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�B�A�<�?�R�L�:�3���G�?�A�:�<�B�K�G�H�=���J�?�<�B�A�H�J�: 
 

�D�\�Z�e�b�n�b�d�h�\�Z�g�h �f�b�r�‚�_�ƒ�_  
 
�B�a�\�j�r�b�e�b�� �k�f�h�� �j�_�\�b�a�b�•�m�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �b�a�\�_�r�l�Z�•�Z���I�j�_�^�m�a�_�„�Z�� �3�I�� ���G�:�P�B�H�G�:�E�G�B�� �I�:�J�D�� �D�H�I�:�H�G�B�D������
�D�H�I�:�H�G�B�D�� �����m�� �^�Z�‚�_�f���l�_�d�k�l�m�� ���I�j�_�^�m�a�_�„�_��) �d�h�•�b�� �h�[�m�o�\�Z�l�Z�•�m�� �b�a�\�_�r�l�Z�•�� �h�� �n�b�g�Z�g�k�b�•�k�d�h�f�� �i�h�e�h�`�Z�•�m�� ���[�b�e�Z�g�k��
�k�l�Z�ƒ�Z���� �g�Z�� �^�Z�g�� �������� �^�_�p�_�f�[�j�Z��2024���� �]�h�^�b�g�_�� �b�� �h�^�]�h�\�Z�j�Z�•�m�„�b�� �b�a�\�_�r�l�Z�•�� �h�� �m�d�m�i�g�h�f�� �i�h�k�e�h�\�g�h�f�� �j�_�a�m�e�l�Z�l�m��
���[�b�e�Z�g�k�� �m�k�i�_�o�Z������ �b�a�\�_�r�l�Z�•�� �h�� �l�h�d�h�\�b�f�Z�� �]�h�l�h�\�b�g�_���b���b�a�\�_�r�l�Z�•�� �h�� �i�j�h�f�_�g�Z�f�Z�� �g�Z�� �d�Z�i�b�l�Z�e�m�� �a�Z�� �]�h�^�b�g�m�� �d�h�•�Z�� �k�_��
�a�Z�\�j�r�Z�\�Z���g�Z���l�Z�•���^�Z�g�����d�Z�h���b���g�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_���b�a�\�_�r�l�Z�•�_���d�h�•�_���m�d�‚�m�q�m�•�m���k�m�f�Z�j�g�b���i�j�_�]�e�_�  ̂�a�g�Z�q�Z�•�g�b�o��
�j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�o���i�h�e�b�l�b�d�Z���� 
 

�I�h�� �g�Z�r�_�f�� �f�b�r�‚�_�ƒ�m�����h�k�b�f�� �a�Z���i�h�l�_�g�p�b�•�Z�e�g�_���_�n�_�d�l�_���d�h�j�_�d�p�b�•�Z���i�h�� �i�b�l�Z�ƒ�b�f�Z���d�h�•�Z���k�m���b�a�g�_�l�Z�� �m�� �h�k�g�h�\�b�� �a�Z��
�j�_�\�b�a�h�j�k�d�h�� �f�b�r�‚�_�ƒ�_�����i�j�b�e�h�`�_�g�b �n�b�g�Z�g�k�b�•�k�d�b�� �b�a�\�_�r�l�Z�•�b�� �i�j�b�d�Z�a�m�•�m�� �b�k�l�b�g�b�l�h�� �b�� �h�[�•�_�d�l�b�\�g�h���� �i�h�� �k�\�b�f��
�f�Z�l�_�j�b�•�Z�e�g�h�� �a�g�Z�q�Z�•�g�b�f�� �i�b�l�Z�ƒ�b�f�Z���� �n�b�g�Z�g�k�b�•�k�d�b�� �i�h�e�h�`�Z�•���I�j�_�^�m�a�_�„�Z �g�Z�� �^�Z�g�� �������� �^�_�p�_�f�[�j�Z��2024���� �]�h�^�b�g�_����
�d�Z�h�� �b�� �j�_�a�m�e�l�Z�l�_�� �ƒ�_�]�h�\�h�]�� �i�h�k�e�h�\�Z�ƒ�Z, �l�h�d�h�\�_�� �]�h�l�h�\�b�g�_���� �i�j�h�f�_�g�_�� �g�Z�� �d�Z�i�b�l�Z�e�m �b���h�[�_�e�h�^�Z�ƒ�b�\�Z�ƒ�_�� �m��
�G�Z�i�h�f�_�g�Z�f�Z �m�a�� �n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_, �a�Z�� �]�h�^�b�g�m�� �d�h�•�Z�� �k�_�� �a�Z�\�j�r�Z�\�Z�� �g�Z�� �l�Z�•�� �^�Z�g���� �m�� �k�d�e�Z�^�m���k�Z��
�j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�f���i�j�h�i�b�k�b�f�Z���J�_�i�m�[�e�b�d�_���K�j�[�b�•�_��  

�H�k�g�h�\�Z���a�Z���j�_�\�b�a�b�•�m 
 

�J�_�\�b�a�b�•�m���k�f�h���b�a�\�j�r�b�e�b���m���k�d�e�Z�^�m���k�Z���F�_�{�m�g�Z�j�h�^�g�b�f���k�l�Z�g�^�Z�j�^�b�f�Z���j�_�\�b�a�b�•�_�����B�K�:�������G�Z�r�_���h�^�]�h�\�h�j�g�h�k�l�b���m��
�k�d�e�Z�^�m���k�Z���l�b�f���k�l�Z�g�^�Z�j�^�b�f�Z���k�m���^�_�l�Z�‚�g�b�•�_���h�i�b�k�Z�g�_���m���h�^�_�‚�d�m���b�a�\�_�r�l�Z�•�Z���d�h�•�b���•�_���g�Z�k�e�h�\�‚�_�g���H�^�]�h�\�h�j�g�h�k�l�b��
�j�_�\�b�a�h�j�Z���a�Z�� �j�_�\�b�a�b�•�m�� �n�b�g�Z�g�k�b�•�k�d�b�o���b�a�\�_�r�l�Z�•�Z���� �F�b���k�f�h�� �g�_�a�Z�\�b�k�g�b�� �m�� �h�^�g�h�k�m�� �g�Z���� �I�j�_�^�m�a�_�„�_���� �m���k�d�e�Z�^�m�� �k�Z��
�?�l�b�q�d�b�f�� �d�h�^�_�d�k�h�f�� �a�Z�� �i�j�h�n�_�k�b�h�g�Z�e�g�_�� �j�Z�q�m�g�h�\�h�{�_�� �H�^�[�h�j�Z�� �a�Z�� �F�_�{�m�g�Z�j�h�^�g�_�� �_�l�b�q�d�_�� �k�l�Z�g�^�Z�j�^�_�� �a�Z��
�j�Z�q�m�g�h�\�h�{�_�� ���,�(�6�%�$�� �D�h�^�_�d�k���� �b�� �_�l�b�q�d�b�f�� �a�Z�o�l�_�\�b�f�Z�� �d�h�•�b�� �k�m�� �j�_�e�_�\�Z�g�l�g�b�� �a�Z�� �g�Z�r�m�� �j�_�\�b�a�b�•�m�� �n�b�g�Z�g�k�b�•�k�d�b�o��
�b�a�\�_�r�l�Z�•�Z�� �m�� �J�_�i�m�[�e�b�p�b�� �K�j�[�b�•�b�� �b�� �b�k�i�m�g�b�e�b�� �k�f�h�� �g�Z�r�_�� �^�j�m�]�_�� �_�l�b�q�d�_�� �h�^�]�h�\�h�j�g�h�k�l�b�� �m�� �k�d�e�Z�^�m�� �k�Z�� �h�\�b�f��
�a�Z�o�l�_�\�b�f�Z�� �b�� �,�(�6�%�$�� �D�h�^�_�d�k�h�f���� �K�f�Z�l�j�Z�f�h�� �^�Z�� �k�m�� �j�_�\�b�a�b�•�k�d�b�� �^�h�d�Z�a�b�� �d�h�•�_�� �k�f�h�� �i�j�b�[�Z�\�b�e�b�� �^�h�\�h�‚�g�b�� �b��
�Z�^�_�d�\�Z�l�g�b���^�Z���g�Z�f���i�j�m�`�_���h�k�g�h�\�m���a�Z���g�Z�r�_���d�\�Z�e�b�n�b�d�h�\�Z�g�h���f�b�r�‚�_�ƒ�_�� 
 

�H�k�g�h�\�Z���a�Z���d�\�Z�e�b�n�b�d�h�\�Z�g�h���f�b�r�‚�_�ƒ�_ 
 
�I�j�_�^�m�a�_�„�_�� �g�b�•�_�� �m�k�Z�]�e�Z�k�b�e�h�� �\�j�_�^�g�h�k�l�� �b�� �k�l�j�m�d�l�m�j�m�� �h�k�g�h�\�g�h�]�� �d�Z�i�b�l�Z�e�Z�� �d�h�•�b�� �•�_�� �b�k�d�Z�a�Z�g�� �m�� �i�h�k�e�h�\�g�b�f��
�d�ƒ�b�]�Z�f a���� �k�Z�� �h�k�g�h�\�g�b�f�� �d�Z�i�b�l�Z�e�h�f�� �d�h�•�b�� �•�_�� �j�_�]�b�k�l�j�h�\�Z�g�� �d�h�^�� �:�]�_�g�p�b�•�_�� �a�Z�� �i�j�b�\�j�_�^�g�_�� �j�_�]�b�k�l�j�_�� �b�� �d�h�•�b�� �•�_��
�m�l�\�j�{�_�g�� �m�� �K�l�Z�l�m�l�m�� �I�j�_�^�m�a�_�„�Z�� �h�^�� ������������������������ �]�h�^�b�g�_���� �M�� �q�e�Z�g�m�� �������� �g�Z�\�_�^�_�g�h�]�� �K�Z�l�Z�l�m�l�Z�� �k�l�h�•�b�� �^�Z�� �•�_����
�d�Z�i�b�l�Z�e�� �I�j�_�^�m�a�_�„�Z�� �i�h�^�_�‚�_�g�� �g�Z�� �m�^�_�e�_�� �h�^�j�_�{�_�g�_�� �g�h�f�b�g�Z�e�g�_�� �\�j�_�^�g�h�k�l�b�� �d�h�•�b�� �k�_�� �m�i�b�k�m�•�m�� �m�� �J�_�]�b�k�l�Z�j �d�h�^��
�:�]�_�g�p�b�•�_�� �a�Z�� �i�j�b�\�j�_�^�g�_�� �j�_�]�b�k�l�j�_ �b�� �l�h�� �d�Z�h�� �i�j�Z�\�h�� �•�Z�\�g�_�� �k�\�h�•�b�g�_���h�k�g�b�\�Z�q�Z�� �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_�� �m�� �b�a�g�h�k�m�� �h�^��
�����������������������������������J�K�>���b���k�\�h�•�b�g�_���I�j�_�^�m�a�_�„�Z���g�Z���g�_�i�h�d�j�_�l�g�b�f���k�l�\�Z�j�b�f�Z���m���b�a�g�h�k�m���h�^�������������������������������J�K�>�����M��
�i�h�k�e�h�\�g�b�f�� �d�ƒ�b�]�Z�f�Z�� �I�j�_�^�m�a�_�„�Z�� �b�k�d�Z�a�Z�g�� �•�_�� �h�k�g�h�\�g�b�� �d�Z�i�b�l�Z�e�� �m�� �b�a�g�h�k�m�� �h�^�� ����������������0,829,45 �J�K�>���� �M��
�j�_�]�b�k�l�Z�j�� �:�]�_�g�p�b�•�_�� �a�Z�� �i�j�b�\�j�_�^�g�_�� �j�_�]�b�k�l�j�_�� �_�\�b�^�_�g�l�b�j�Z�g�� �•�_�� �h�k�g�h�\�g�b�� �g�_�g�h�\�q�Z�g�b�� �d�Z�i�b�l�Z�e�� �I�j�_�^�m�a�_�„�Z�� �m��
�b�a�g�h�k�m�� �h�^��24.390.597,00. �H�k�b�f�� �l�h�]�Z�����I�j�_�^�m�a�_�„�_�� �g�b�•�_���k�Z�� �h�k�g�b�\�Z�q�_�f�� �^�_�n�b�g�b�k�Z�e�h�� �\�e�Z�k�g�b�q�d�b�� �k�l�Z�l�m�k�� �b��
�g�Z�q�b�g�� �d�h�j�b�r�„�_�ƒ�Z�� �g�_�d�j�_�l�g�b�g�Z, �g�b�l�b�� �•�_�� �I�j�_�^�m�a�_�„�_�� �i�j�b�e�b�d�h�f�� �i�h�i�b�k�Z�� �h�\�_�� �b�f�h�\�b�g�_�� �b�a�\�j�r�b�e�h��
�m�k�Z�]�e�Z�r�Z�\�Z�ƒ�_���\�j�k�l�_���b���d�h�e�b�q�b�g�Z���b�k�d�Z�a�Z�g�b�o���m���i�h�k�e�h�\�g�b�f���d�ƒ�b�]�Z�f�Z���k�Z���\�j�k�l�Z�f�Z���b���d�R�e�b�q�b�g�Z�f�Z���b�a���d�Z�l�Z�k�l�j�Z. 
�M�l�b�p�Z�•�� �g�Z�\�_�^�_�g�b�o�� �i�b�l�Z�ƒ�Z�� �g�Z�� �i�j�b�e�h�`�_�g�_�� �n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_�� �g�b�•�_�� �f�h�]�m�„�_�� �i�j�h�p�_�g�b�l�b���� �m�k�e�_�^��
�g�_�^�h�k�l�Z�l�d�Z���g�_�h�i�o�h�^�g�b�o���i�h�m�a�^�Z�g�b�o���b�g�n�h�j�f�Z�p�b�•�Z�� 
 

�M���G�Z�i�h�f�_�g�b���������m�a���n�b�g�Z�g�k�b�•�k�d�_���b�a�\�_�r�l�Z�•�_�����h�[�_�e�h�^�Z�ƒ�_�g�_���k�m���h�[�Z�\�_�a�_���i�h���h�k�g�h�\�m���j�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���i�j�b�f�Z�ƒ�Z��
�a�Z�i�h�e�_�g�b�o�� �a�Z�� �h�l�i�j�_�f�g�b�g�_�� �m�� �b�a�g�h�k�m�� �h�^�� �������������� �o�b�‚�Z�^�Z�� �^�b�g�Z�j�Z�� �b�� �a�Z�� �•�m�[�b�e�Z�j�g�_�� �g�Z�]�j�Z�^�_�� �m�� �b�a�g�h�k�m�� �h�^�� ��������
�o�b�‚�Z�^�Z���^�b�g�Z�j�Z���� �m�� �k�d�e�Z�^�m�� �k�Z�� �a�Z�o�l�_�\�b�f�Z �F�K�N�B�� �a�Z�� �F�K�I���� �H�^�_�‚�Z�d�� ���� - �I�j�b�f�Z�ƒ�Z�� �a�Z�i�h�k�e�_�g�b�o. �H�\�Z��
�j�_�a�_�j�\�b�k�Z�ƒ�Z�� �k�m�� �\�j�r�_�g�Z�� �m�� �j�Z�g�b�•�b�f�� �]�h�^�b�g�Z�f�Z���� �i�h�k�e�_�^�ƒ�b�� �i�m�l���g�Z�� �^�Z�g�� �������� �^�_�p�_�f�[�j�Z ������������ �]�h�^�b�g�_. 
�I�j�_�^�m�a�_�„�_���g�b�•�_���\�j�r�b�e�h���h�[�j�Z�q�m�g���j�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���h�l�i�j�_�f�g�b�g�_���b���•�m�[�b�e�Z�j�g�_���g�Z�]�j�Z�^�_���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z����
�l�_�d�m�„�_�� �b�� �i�j�_�l�o�h�^�g�_���]�h�^�b�g�_�����M�k�e�_�^�� �g�_�^�h�k�l�Z�l�d�Z�� �i�h�m�a�^�Z�g�b�o�� �b�g�n�h�j�f�Z�p�b�•�Z�� �g�b�k�f�h�� �[�b�e�b�� �m�� �f�h�]�m�„�g�h�k�l�b�� �^�Z��
�d�\�Z�g�l�b�n�b�d�m�•�_�f�h���_�n�_�d�l�_���d�h�j�_�d�p�b�•�Z���g�Z�\�_�^�_�g�h�]���i�b�l�Z�ƒ�Z���g�Z�� �g�Z���n�b�g�Z�g�k�b�•�k�d�_���b�a�\�_�r�l�Z�•�_���l�_�d�m�„�_���b���i�j�_�l�o�h�^�g�_��
�]�h�^�b�g�_.  

���g�Z�k�l�Z�\�‚�Z���k�_���g�Z���k�e�_�^�_�„�h�•���k�l�j�Z�g�b�� 
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�K�d�j�_�l�Z�ƒ�_���i�Z�`�ƒ�_ 
 
�K�b�k�l�_�f�� �n�b�g�Z�g�k�b�•�k�d�h�]�� �m�i�j�Z�\�‚�Z�ƒ�Z�� �b�� �d�h�g�l�j�h�e�_�� �g�b�•�_�� �m�k�i�h�k�l�Z�\�‚�_�g�� �m�� �I�j�_�^�m�a�_�„�m�� �g�Z�� �g�Z�q�b�g�� �i�j�_�^�\�b�{�_�g��
�a�Z�d�h�g�k�d�b�f�� �i�j�h�i�b�k�b�f�Z�� �d�Z�h�� �b�� �I�j�Z�\�b�e�g�b�d�h�f�� �h�� �a�Z�•�_�^�g�b�q�d�b�f�� �d�j�b�l�_�j�b�•�m�f�b�f�Z�� �b�� �k�l�Z�g�^�Z�j�^�b�f�Z�� �a�Z��
�m�k�i�h�k�l�Z�\�‚�Z�ƒ�_�� �b�� �b�a�\�_�r�l�Z�\�Z�ƒ�_�� �h�� �k�b�k�l�_�f�m�� �n�b�g�Z�g�k�b�•�k�d�h�]�� �m�i�j�Z�\�‚�Z�ƒ�Z�� �b�� �d�h�g�l�j�h�e�_�� �m�� �•�Z�\�g�h�f�� �k�_�d�l�h�j�m����
�M�\�h�{�_�ƒ�_�� �b�� �n�m�g�d�p�b�h�g�b�k�Z�ƒ�_�� �h�\�b�o�� �d�h�g�l�j�h�e�Z�� �b�� �b�g�l�_�j�g�_�� �j�_�\�b�a�b�•�_�� �[�b�� �h�[�_�a�[�_�^�b�e�h�� �i�j�b�f�_�g�m�� �a�Z�d�h�g�Z����
�i�j�h�i�b�k�Z�����i�j�Z�\�b�e�Z���b���i�j�h�p�_�^�m�j�Z�����d�Z�h���b���i�h�k�l�b�a�Z�ƒ�_���^�j�m�]�b�o���p�b�‚�_�\�Z���a�[�h�]���d�h�•�b�o���k�_���h�g�_���b���m�k�i�h�k�l�Z�\�‚�Z�•�m�� 
 
�G�Z�r�_���f�b�r�‚�_�ƒ�_���g�_���k�Z�^�j�`�b���j�_�a�_�j�\�m���i�h���g�Z�\�_�^�_�g�h�f���i�b�l�Z�ƒ�m�� 
 
�H�k�l�Z�e�_���b�g�n�h�j�f�Z�p�b�•�_���± �B�a�\�_�r�l�Z�•���h���^�j�m�]�b�f���a�Z�d�h�g�k�d�b�f���b���j�_�]�m�e�Z�l�h�j�g�b�f���a�Z�o�l�_�\�b�f�Z 
�I�j�_�^�m�a�_�„�_ �•�_�� �m�� �k�d�e�Z�^�m�� �k�Z�� �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�f�� �i�j�h�i�b�k�b�f�Z���� �m�� �h�[�Z�\�_�a�b�� �^�Z�� �k�Z�k�l�Z�\�b�� �b�� �i�j�_�^�Z�� �=�h�^�b�r�ƒ�b��
�b�a�\�_�r�l�Z�•�� �h�� �i�h�k�e�h�\�Z�ƒ�m���� �g�Z�� �^�Z�l�m�f�� �d�h�•�b�� �•�_�� �d�Z�k�g�b�•�b�� �h�^�� �^�Z�l�m�f�Z�� �k�Z�k�l�Z�\�‚�Z�ƒ�Z�� �b�� �i�j�_�^�Z�•�_�� �:�]�_�g�p�b�•�b�� �a�Z��
�i�j�b�\�j�_�^�g�_�� �j�_�]�b�k�l�j�_�� �h�\�b�o�� �j�_�^�h�\�g�b�o�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �b�a�\�_�r�l�Z�•�Z���� �>�h�� �^�Z�g�Z�� �k�Z�k�l�Z�\�‚�Z�ƒ�Z�� �h�\�h�]�� �g�Z�r�_�]��
�b�a�\�_�r�l�Z�•�Z�����I�j�_�^�m�a�_�„�_ �•�_�� �j�_�\�b�a�b�•�b�� �i�j�_�^�Z�e�h�� �=�h�^�b�r�ƒ�b�� �b�a�\�_�r�l�Z�•�� �h�� �i�h�k�e�h�\�Z�ƒ�m���� �d�h�•�b�� �g�b�•�_�� �j�_�]�b�k�l�j�h�\�Z�g�� �m��
�j�_�]�b�k�l�Z�j���d�h�^���:�]�_�g�p�b�•�_���a�Z���i�j�b�\�j�_�^�g�_���j�_�]�b�k�l�j�_�� 
 
�J�m�d�h�\�h�^�k�l�\�h�� �•�_�� �h�^�]�h�\�h�j�g�h���a�Z���h�k�l�Z�e�_���b�g�n�h�j�f�Z�p�b�•�_�� �d�h�•�_���i�j�h�b�k�l�b�q�m�� �b�a���^�j�m�]�b�o�� �a�Z�d�h�g�k�d�b�o���b�� �j�_�]�m�e�Z�l�h�j�g�b�o��
�a�Z�o�l�_�\�Z�����H�k�l�Z�e�_���b�g�n�h�j�f�Z�p�b�•�_���h�[�m�o�\�Z�l�Z�•�m���=�h�^�b�r�ƒ�b���b�a�\�_�r�l�Z�•���h���i�h�k�e�h�\�Z�ƒ�m���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z��
�g�Z�� �^�Z�g�� �������� �^�_�p�_�f�[�j�Z��2024���� �]�h�^�b�g�_���� �G�Z�r�_�� �f�b�r�‚�_�ƒ�_�� �h�� �i�h�•�_�^�b�g�Z�q�g�b�f�� �n�b�g�Z�g�k�b�•�k�d�b�f�� �b�a�\�_�r�l�Z�•�b�f�Z�� �g�_��
�h�[�m�o�\�Z�l�Z�� �h�k�l�Z�e�_�� �b�g�n�h�j�f�Z�p�b�•�_���� �h�k�b�f�� �Z�d�h�� �g�b�•�_�� �^�j�m�]�Z�q�b�•�_�� �b�a�j�b�q�b�l�h�� �g�Z�\�_� �̂_�g�h�� �m�� �g�Z�r�_�f�� �b�a�\�_�r�l�Z�•�m���� �g�_��
�b�a�j�Z�`�Z�\�Z�f�h���[�b�e�h���d�h�•�m���\�j�k�l�m���a�Z�d�‚�m�q�d�Z���d�h�•�b�f���k�_���i�j�m�`�Z���m�\�_�j�Z�\�Z�ƒ�_���h���b�k�l�b�f���� 
 

�M���\�_�a�b���k�Z���g�Z�r�h�f�� �j�_�\�b�a�b�•�h�f�� �i�h�•�_�^�b�g�Z�q�g�b�o���n�b�g�Z�g�k�b�•�k�b�o���b�a�\�_�r�l�Z�•�Z���� �g�Z�r�Z���h�^�]�h�\�h�j�g�h�k�l�� �•�_���^�Z���i�j�h�q�b�l�Z�f�h��
�h�k�l�Z�e�_�� �b�g�n�h�j�f�Z�p�b�•�_�� �b�� �i�j�b�� �l�h�f�� �j�Z�a�f�h�l�j�b�f�h�� �^�Z�� �e�b�� �i�h�k�l�h�•�b�� �f�Z�l�_�j�b�•�Z�e�g�Z�� �g�_�^�h�k�e�_�^�g�h�k�l�� �b�a�f�_�{�m�� �ƒ�b�o�� �b��
�i�h�•�_�^�b�g�Z�q�g�b�o�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �b�a�\�_�r�l�Z�•�Z�� �b�e�b�� �^�Z�� �e�b�� �b�a�]�e�_�^�Z�� �^�Z�� �g�Z�r�Z�� �k�Z�a�g�Z�ƒ�Z�� �k�l�_�q�_�g�Z�� �l�h�d�h�f�� �j�_�\�b�a�b�•�_����
�b�e�b�� �g�Z�� �^�j�m�]�b�� �g�Z�q�b�g�� �i�j�_�^�k�l�Z�\�‚�Z�•�m�� �f�Z�l�_�j�b�•�Z�e�g�h�� �i�h�]�j�_�r�g�Z�� �b�k�d�Z�a�b�\�Z�ƒ�Z���� �K�o�h�^�g�h�� �l�h�f�_���� �g�Z�r�b�� �i�h�k�l�m�i�p�b��
�g�b�k�m�� �m�d�‚�m�q�b�\�Z�e�b�� �i�j�_�]�e�_�^�� �h�k�l�Z�e�b�o�� �b�g�n�h�j�f�Z�p�b�•�Z�� �k�Z�^�j�`�Z�g�b�o�� �m�� �]�h�^�b�r�ƒ�_�f�� �n�b�g�Z�g�k�b�•�k�d�h�f�� �b�a�\�_�r�l�Z�•�m�� �h��
�i�h�k�e�h�\�Z�ƒ�m�� �d�h�•�_�� �i�j�h�b�k�l�b�q�m�� �b�a�� �b�g�n�h�j�f�Z�p�b�•�Z�� �b�� �_�\�b�^�_�g�p�b�•�Z�� �d�h�•�_�� �g�b�k�m�� �[�b�e�_�� �i�j�_�^�f�_�l�� �g�Z�r�_�� �j�_�\�b�a�b�•�_����
�>�h�^�Z�l�g�h���� �Z�d�h�� �g�Z�� �h�k�g�h�\�m�� �j�Z�^�Z�� �d�h�•�b�� �k�f�h�� �h�[�Z�\�b�e�b���� �a�Z�d�‚�m�q�b�f�h�� �^�Z�� �i�h�k�l�h�•�b�� �f�_�l�_�j�b�•�Z�e�g�h�� �i�h�]�j�_�r�g�h��
�b�k�d�Z�a�b�\�Z�ƒ�_���h�k�l�Z�e�b�o���b�g�n�h�j�f�Z�p�b�•�Z�����h�^���g�Z�k���k�_���a�Z�o�l�_�\�Z���^�Z���l�m���q�b�ƒ�_�g�b�p�m���k�Z�h�i�r�l�b�f�h���m���g�Z�r�_�f���b�a�\�_�r�l�Z�•�m���� 
 

�I �h�� �g�Z�r�_�f�� �f�b�r�‚�_�ƒ�m�����g�_�� �m�a�b�f�Z�•�m�„�b�� �m�� �h�[�a�b�j�� �_�n�_�d�l�_�� �d�h�j�_�d�p�b�•�Z�� �i�h�� �i�b�l�Z�ƒ�b�f�Z�� �d�h�•�Z�� �k�m�� �b�a�g�_�l�Z �m�� �i�Z�k�m�k�m��
�h�k�g�h�\�Z �a�Z �d�\�Z�e�b�n�b�d�h�\�Z�g�h���f�b�r�‚�_�ƒ�_�����d�h�•�Z �b�f�Z�•�m �m�l�b�p�Z�•�m �g�Z���n�b�g�Z�g�k�b�•�k�d�_���b�g�n�h�j�f�Z�p�b�•�_���d�h�•�_���k�m���k�Z�^�j�`�Z�g�_��
�m�� �n�b�g�Z�g�k�b�•�k�d�b�f�� �b�a�\�_�r�l�Z�•�b�f�Z���� �Z���d�h�•�_���k�_���i�j�_�a�_�g�l�m�•�m���m�� �=�h�^�b�r�ƒ�_�f �b�a�\�_�r�l�Z�•�m �h�� �i�h�k�e�h�\�Z�ƒ�m���I�j�_�^�m�a�_�„�Z �a�Z��
2024���� �]�h�^�b�g�m�� �m�k�d�e�Z�{�_�g�_�� �k�m���� �i�h�� �k�\�b�f�� �f�Z�l�_�j�b�•�Z�e�g�h�� �a�g�Z�q�Z�•�g�b�f�� �i�b�l�Z�ƒ�b�f�Z���� �k�Z�� �n�b�g�Z�g�k�b�•�k�d�b�f�� �b�a�\�_�r�l�Z�•�b�f�Z��
�I�j�_�^�m�a�_�„�Z �a�Z��2024�����]�h�^�b�g�m�����d�h�•�b���k�m���[�b�e�b���i�j�_�^�f�_�l���g�Z�r�_���j�_�\�b�a�b�•�_�� 
 

�D�‚�m�q�g�Z���j�_�\�b�a�b�•�k�d�Z�����i�b�l�Z�ƒ�Z 
�D�‚�m�q�g�Z�� �j�_�\�b�a�b�•�k�d�Z�� �i�b�l�Z�ƒ�Z�� �k�m�� �i�b�l�Z�ƒ�Z�� �d�h�•�Z�� �k�m���� �i�h�� �g�Z�r�_�f�� �i�j�h�n�_�k�b�h�g�Z�e�g�h�f�� �i�j�h�k�m�{�b�\�Z�ƒ�m���� �[�b�e�Z�� �h�^��
�g�Z�•�\�_�„�_�]�� �a�g�Z�q�Z�•�Z�� �m�� �g�h�r�h�•�� �j�_�\�b�a�b�•�b�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �b�a�\�_�r�l�Z�•�Z�� �a�Z�� �l�_�d�m�„�b�� �i�_�j�b�h�^���� �H�\�Z�� �i�b�l�Z�ƒ�Z�� �k�m��
�j�Z�a�f�Z�l�j�Z�g�Z���m���d�h�g�l�_�d�k�l�m���j�_�\�b�a�b�•�_���n�b�g�Z�g�k�b�•�k�d�b�o���b�a�\�_�r�l�Z�•�Z���m �p�_�e�b�g�b���b���m���n�h�j�f�b�j�Z�ƒ�m���g�Z�r�_�]���f�b�r�‚�_�ƒ�Z���h��
�ƒ�b�f�Z�����b���g�b�k�f�h���b�a�g�_�e�b���b�a�^�h�\�•�_�g�h���f�b�r�‚�_�ƒ�_�����h���h�\�b�f���i�b�l�Z�ƒ�b�f�Z���� 
 

�H�^�]�h�\�h�j�g�h�k�l�� �j�m�d�h�\�h�^�k�l�\�Z�� �b�� �e�b�p�Z�� �h�\�e�Z�r�„�_�g�b�o�� �a�Z�� �m�i�j�Z�\�‚�Z�ƒ�_���i�j�h�p�_�k�h�f�� �n�b�g�Z�g�k�b�•�k�d�h�]��
�b�a�_�r�l�Z�\�Z�ƒ�Z 
�J�m�d�h�\�h�^�k�l�\�h�� �•�_�� �h�^�]�h�\�h�j�g�h���a�Z�� �i�j�b�i�j�_�f�m�� �b�� �n�_�j�� �i�j�_�a�_�g�l�Z�p�b�•�m�� �h�\�b�o�� �n�b�g�Z�g�k�b�•�k�d�b�o���b�a�\�_�r�l�Z�•�Z�� �m�� �k�d�e�Z�^�m���k�Z 
�F�_�{�m�g�Z�j�h�^�g�b�f�� �k�l�Z�g�^�Z�j�^�b�f�Z�� �n�b�g�Z�g�k�b�•�k�d�h�]�� �b�a�\�_�r�l�Z�\�Z�ƒ�Z���a�Z�� �f�Z�e�Z�� �b�� �k�j�_�^�ƒ�Z�� �i�j�Z�\�g�Z�� �e�b�p�Z�� ���F�K�N�B �a�Z��
�F�K�I�� �b���a�Z���h�g�_���b�g�l�_�j�g�_���d�h�g�l�j�h�e�_���a�Z���d�h�•�_���h�^�j�_�^�b���^�Z���k�m �i�h�l�j�_�[�g�_���a�Z���i�j�b�i�j�_�f�m���n�b�g�Z�g�k�b�•�k�d�b�o���b�a�\�_�r�l�Z�•�Z��
�d�h�•�b���g�_���k�Z�^�j�`�_���f�Z�l�_�j�b�•�Z�e�g�h���a�g�Z�q�Z�•�g�_���i�h�]�j�_�r�g�_���b�k�d�Z�a�_�����g�Z�k�l�Z�e�_ �m�k�e�_�^���d�j�b�f�b�g�Z�e�g�_���j�Z�^�ƒ�_���b�e�b���]�j�_�r�d�_�� 
 

�I�j�b�� �k�Z�k�l�Z�\�‚�Z�ƒ�m�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �b�a�\�_�r�l�Z�•�Z���� �j�m�d�h�\�h�^�k�l�\�h�� �•�_�� �h�^�]�h�\�h�j�g�h�� �a�Z�� �i�j�h�p�_�g�m�� �k�i�h�k�h�[�g�h�k�l�b��
�I�j�_�^�m�a�_�„�_ �^�Z �g�Z�k�l�Z�\�b�� �k�Z�� �i�h�k�e�h�\�Z�ƒ�_�f�� �m�� �k�d�e�Z�^�m�� �k�Z�� �g�Z�q�_�e�h�f�� �k�l�Z�e�g�h�k�l�b���� �h�[�_�e�h�^�Z�ƒ�m�•�m�„�b���� �i�h�� �i�h�l�j�_�[�b����
�i�b�l�Z�ƒ�Z�� �d�h�•�Z�� �k�_ �h�^�g�h�k�_�� �g�Z�� �k�l�Z�e�g�h�k�l�� �i�h�k�e�h�\�Z�ƒ�Z�� �b�� �i�j�b�f�_�g�m�� �g�Z�q�_�e�Z�� �k�l�Z�e�g�h�k�l�b�� �i�h�k�e�h�\�Z�ƒ�Z�� �d�Z�h��
�j�Z�q�m�g�h�\�h�^�k�l�\�_�g�_�� �h�k�g�h�\�_�� �h�k�b�f�� �Z�d�h�� �j�m�d�h�\�h�^�k�l�\�h�� �g�Z�f�_�j�Z�\�Z�� �^�Z�� �e�b�d�\�b�^�b�j�Z���I�j�_�^�m�a�_�„�_ �b�e�b�� �^�Z�� �h�[�m�k�l�Z�\�b��
�i�h�k�e�h�\�Z�ƒ�_�����b�e�b���g�_�f�Z���^�j�m�]�m �j�_�Z�e�g�m���f�h�]�m�„�g�h�k�l���h�k�b�f���^�Z���l�h���m�j�Z�^�b�� 
 

�E�b�p�Z�� �h�\�e�Z�r�„�_�g�Z�� �a�Z�� �m�i�j�Z�\�‚�Z�ƒ�_�� �k�m�� �h�^�]�h�\�h�j�g�Z�� �a�Z�� �g�Z�^�]�e�_�^�Z�ƒ�_�� �i�j�h�p�_�k�Z�� �n�b�g�Z�g�k�b�•�k�d�h�]�� �b�a�\�_�r�l�Z�\�Z�ƒ�Z��
�I�j�_�^�m�a�_�„�Z. 
 

���g�Z�k�l�Z�\�‚�Z���k�_���g�Z���k�e�_�^�_�„�h�•���k�l�j�Z�g�b�� 
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�B�A�<�?�R�L�:�3���G�?�A�:�<�B�K�G�H�=���J�?�<�B�A�H�J�:���3�I�����G�:�P�B�H�G�:�E�G�B���I�:�J�D���D�H�I�:�H�G�B�D�������D�H�I�:�H�G�B�D ���g�Z�k�l�Z�\�Z�d, �k�l�j�Z�g�Z 3)    
 

�H�^�]�h�\�h�j�g�h�k�l���j�_�\�b�a�h�j�Z���a�Z���j�_�\�b�a�b�•�m���n�b�g�Z�g�k�b�•�k�d�b�o���b�a�\�_�r�l�Z�•�Z 
�G�Z�r���p�b�‚���•�_���k�l�b�p�Z�ƒ�_���m�\�_�j�Z�\�Z�ƒ�Z���m���j�Z�a�m�f�g�h�•���f�_�j�b���h���l�h�f�_���^�Z���n�b�g�Z�g�k�b�•�k�d�b���b�a�\�_�r�l�Z�•�b�����m�a�_�l�b���m���p�_�e�b�g�b�����g�_��
�k�Z�^�j�`�_ �f�Z�l�_�j�b�•�Z�e�g�h�� �a�g�Z�q�Z�•�g�_�� �i�h�]�j�_�r�g�_�� �b�k�d�Z�a�_���� �g�Z�k�l�Z�e�_�� �m�k�e�_�^�� �d�j�b�f�b�g�Z�e�g�_�� �j�Z�^�ƒ�_�� �b�e�b�� �]�j�_�r�d�_���� �b��
�b�a�^�Z�\�Z�ƒ�_�� �b�a�\�_�r�l�Z�•�Z �j�_�\�b�a�h�j�Z�� �d�h�•�b�� �k�Z�^�j�`�b�� �g�Z�r�_�� �f�b�r�‚�_�ƒ�_���� �M�\�_�j�Z�\�Z�ƒ�_�� �m�� �j�Z�a�m�f�g�h�•�� �f�_�j�b�� �h�a�g�Z�q�Z�\�Z��
�\�b�k�h�d�� �g�b�\�h�� �m�\�_�j�Z�\�Z�ƒ�Z���� �Z�e�b�� �g�_ �i�j�_�^�k�l�Z�\�‚�Z�� �]�Z�j�Z�g�p�b�•�m�� �^�Z�� �„�_�� �j�_�\�b�a�b�•�Z�� �k�i�j�h�\�_�^�_�g�Z�� �m�� �k�d�e�Z�^�m�� �k�Z��
�F�_�{�m�g�Z�j�h�^�g�b�f�� �k�l�Z�g�^�Z�j�^�b�f�Z�� �j�_�\�b�a�b�•�_�� �m�\�_�d �h�l�d�j�b�l�b�� �f�Z�l�_�j�b�•�Z�e�g�h�� �i�h�]�j�_�r�g�_�� �b�k�d�Z�a�_�� �Z�d�h�� �l�Z�d�\�b�� �i�h�k�l�h�•�_����
�I�h�]�j�_�r�g�b�� �b�k�d�Z�a�b�� �f�h�]�m�� �^�Z�� �g�Z�k�l�Z�g�m�� �m�k�e�_�^�� �d�j�b�f�b�g�Z�e�g�_ �j�Z�^�ƒ�_�� �b�e�b�� �]�j�_�r�d�_�� �b�� �k�f�Z�l�j�Z�•�m�� �k�_�� �f�Z�l�_�j�b�•�Z�e�g�h��
�a�g�Z�q�Z�•�g�b�f���Z�d�h���•�_���j�Z�a�m�f�g�h���h�q�_�d�b�\�Z�l�b���^�Z���„�_���h�g�b�����i�h�•�_�^�b�g�Z�q�g�h���b�e�b �a�[�b�j�g�h�����m�l�b�p�Z�l�b���g�Z���_�d�h�g�h�f�k�d�_���h�^�e�m�d�_��
�d�h�j�b�k�g�b�d�Z���^�h�g�_�l�_���g�Z���h�k�g�h�\�m���h�\�b�o���n�b�g�Z�g�k�b�•�k�d�b�o���b�a�\�_�r�l�Z�•�Z�� 
 

�D�Z�h�� �^�_�h�� �j�_�\�b�a�b�•�_�� �m�� �k�d�e�Z�^�m�� �k�Z�� �B�K�:�� �k�l�Z�g�^�Z�j�^�b�f�Z���� �f�b�� �i�j�b�f�_�ƒ�m�•�_�f�h�� �i�j�h�n�_�k�b�h�g�Z�e�g�h�� �i�j�h�k�m�{�b�\�Z�ƒ�_�� �b��
�h�^�j�`�Z�\�Z�f�h���i�j�h�n�_�k�b�h�g�Z�e�g�b���k�d�_�i�l�b�p�b�a�Z�f���l�h�d�h�f���j�_�\�b�a�b�•�_�����B�k�l�h���l�Z�d�h�����f�b�� 
 

�x �<�j�r�b�f�h�� �b�^�_�g�l�b�n�b�d�Z�p�b�•�m�� �b�� �i�j�h�p�_�g�m�� �j�b�a�b�d�Z�� �h�^�� �f�Z�l�_�j�b�•�Z�e�g�h�� �a�g�Z�q�Z�•�g�b�o�� �i�h�]�j�_�r�g�b�o�� �b�k�d�Z�a�Z�� �m��
�n�b�g�Z�g�k�b�•�k�d�b�f�� �b�a�\�_�r�l�Z�•�b�f�Z���� �g�Z�k�l�Z�e�b�o�� �m�k�e�_�^�� �d�j�b�f�b�g�Z�e�g�_�� �j�Z�^�ƒ�_�� �b�e�b�� �]�j�_�r�d�_���� �h�k�f�b�r�‚�Z�\�Z�ƒ�_�� �b��
�h�[�Z�\�‚�Z�ƒ�_�� �j�_�\�b�a�b�•�k�d�b�o�� �i�h�k�l�m�i�Z�d�Z�� �d�h�•�b�� �k�m�� �i�j�b�d�e�Z�^�g�b�� �a�Z�� �l�_�� �j�b�a�b�d�_���� �b�� �i�j�b�[�Z�\�‚�Z�ƒ�_�� �^�h�\�h�‚�g�h��
�Z�^�_�d�\�Z�l�g�b�o���j�_�\�b�a�b�•�k�d�b�o���^�h�d�Z�a�Z���^�Z���h�[�_�a�[�_�^�_���h�k�g�h�\�m���a�Z���f�b�r�‚�_�ƒ�_���j�_�\�b�a�h�j�Z���� 

 

�x �J�b�a�b�d�� �^�Z�� �g�_�„�_�� �[�b�l�b�� �b�^�_�g�l�b�n�b�d�h�\�Z�g�b�� �f�Z�l�_�j�b�•�Z�e�g�h�� �a�g�Z�q�Z�•�g�b�� �i�h�]�j�_�r�g�b�� �b�k�d�Z�a�b�� �d�h�•�b�� �k�m��
�j�_�a�m�e�l�Z�l�� �d�j�b�f�b�g�Z�e�g�_�� �j�Z�^�ƒ�_�� �•�_�� �\�_�„�b�� �g�_�]�h�� �a�Z�� �i�h�]�j�_�r�g�_�� �b�k�d�Z�a�_�� �g�Z�k�l�Z�e�_�� �m�k�e�_�^�� �]�j�_�r�d�_���� �a�Z�l�h��
�r�l�h���d�j�b�f�b�g�Z�e�g�Z���j�Z�^�ƒ�Z���f�h�`�_���^�Z���m�d�‚�m�q�b���m�^�j�m�`�b�\�Z�ƒ�_�����n�Z�e�k�b�n�b�d�h�\�Z�ƒ�_�����g�Z�f�_�j�g�_���i�j�h�i�m�k�l�_����
�e�Z�`�g�h���i�j�_�^�k�l�Z�\�‚�Z�ƒ�_���b�e�b���a�Z�h�[�b�e�Z�`�_�ƒ�_���b�g�l�_�j�g�_���d�h�g�l�j�h�e�_�� 
 

�x �K�l�b�q�_�f�h�� �j�Z�a�m�f�_�\�Z�ƒ�_�� �h�� �b�g�l�_�j�g�b�f�� �d�h�g�l�j�h�e�Z�f�Z�� �d�h�•�_�� �k�m�� �j�_�e�_�\�Z�g�l�g�_�� �a�Z�� �j�_�\�b�a�b�•�m�� �j�Z�^�b��
�h�k�f�b�r�‚�Z�\�Z�ƒ�Z�� �j�_�\�b�a�b�•�k�d�b�o�� �i�h�k�l�m�i�Z�d�Z�� �d�h�•�b�� �k�m�� �i�j�b�d�e�Z�^�g�b�� �m�� �^�Z�l�b�f�� �h�d�h�e�g�h�k�l�b�f�Z���� �Z�e�b�� �g�_�� �m��
�p�b�‚�m���b�a�j�Z�`�Z�\�Z�ƒ�Z���f�b�r�‚�_�ƒ�Z���h���_�n�b�d�Z�k�g�h�k�l�b���k�b�k�l�_�f�Z���b�g�l�_�j�g�b�o���d�h�g�l�j�h�e�Z���_�g�l�b�l�_�l�Z�� 
 

�x �<�j�r�b�f�h�� �i�j�h�p�_�g�m�� �i�j�b�f�_�ƒ�_�g�b�o�� �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�o�� �i�h�e�b�l�b�d�Z�� �b�� �m�� �d�h�•�h�•�� �f�_�j�b�� �k�m�� �j�Z�a�m�f�g�_ 
�j�Z�q�m�g�h�\�h�^�k�l�\�_�g�_���i�j�h�p�_�g�_���b���i�h�\�_�a�Z�g�Z���h�[�_�e�h�^�Z�ƒ�b�\�Z�ƒ�Z���d�h�•�_���•�_���b�a�\�j�r�b�e�h���j�m�d�h�\�h�^�k�l�\�h�� 
 

�x �>�h�g�h�k�b�f�h�� �a�Z�d�‚�m�q�Z�d�� �h�� �i�j�b�d�e�Z�^�g�h�k�l�b�� �i�j�b�f�_�g�_�� �g�Z�q�_�e�Z�� �k�l�Z�e�g�h�k�l�b�� �d�Z�h�� �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�_��
�h�k�g�h�\�_���h�^���k�l�j�Z�g�_���j�m�d�h�\�h�^�k�l�\�Z���b�����g�Z���h�k�g�h�\�m���i�j�b�d�m�i�‚�_�g�b�o���j�_�\�b�a�b�•�k�d�b�o���^�h�d�Z�a�Z�����^�Z���e�b���i�h�k�l�h�•�b��
�f�Z�l�_�j�b�•�Z�e�g�Z���g�_�b�a�\�_�k�g�h�k�l���m���\�_�a�b���k�Z���^�h�]�Z�{�Z�•�b�f�Z���b�e�b���m�k�e�h�\�b�f�Z���d�h�•�b���f�h�]�m���^�Z���b�a�Z�a�h�\�m���a�g�Z�q�Z�•�g�m��
�k�m�f�ƒ�m�� �m�� �i�h�]�e�_�^�m�� �k�i�h�k�h�[�g�h�k�l�b�� �_�g�l�b�l�_�l�Z�� �^�Z�� �g�Z�k�l�Z�\�b�� �k�Z�� �i�h�k�e�h�\�Z�ƒ�_�f�� �m�� �k�d�e�Z�^�m�� �k�Z�� �g�Z�q�_�e�h�f  
�k�l�Z�e�g�h�k�l�b���� �:�d�h�� �a�Z�d�‚�m�q�b�f�h�� �^�Z�� �i�h�k�l�h�•�b�� �f�Z�l�_�j�b�•�Z�e�g�Z�� �g�_�b�a�\�_�k�g�h�k�l�����f�b���m�� �k�\�h�f�� �b�a�\�_�r�l�Z�•�m��
�k�d�j�„�_�f�h �i�Z�`�ƒ�m�� �g�Z�� �i�h�\�_�a�Z�g�Z���h�[�_�e�h�^�Z�ƒ�b�\�Z�ƒ�Z�� �m�� �n�b�g�Z�g�k�b�•�k�d�b�f�� �b�a�\�_�r�l�Z�•�b�f�Z�� �b�e�b���� �Z�d�h�� �l�Z�d�\�Z��
�h�[�_�e�h�^�Z�ƒ�b�\�Z�ƒ�Z�� �g�b�k�m�� �Z�^�_�d�\�Z�l�g�Z���� �f�h�^�b�n�b�d�m�•�_�f�h�� �k�\�h�•�_�� �f�b�r�‚�_�ƒ�_���� �G�Z�r�b�� �a�Z�d�‚�m�q�p�b�� �k�_��
�a�Z�k�g�b�\�Z�•�m���g�Z���j�_�\�b�a�b�•�k�d�b�f���^�h�d�Z�a�b�f�Z���i�j�b�d�m�i�‚�_�g�b�f���^�h���^�Z�l�m�f�Z���b�a�\�_�r�l�Z�•�Z���j�_�\�b�a�h�j�Z�����F�_�{�m�l�b�f����
�[�m�^�m�„�b�� �^�h�]�Z�{�Z�•�b�� �b�e�b�� �m�k�e�h�\�b�� �f�h�]�m�� �a�Z�� �i�h�k�e�_�^�b�p�m�� �^�Z�� �b�f�Z�•�m�� �^�Z�� �_�g�l�b�l�_�l�� �i�j�_�k�l�Z�g�_�� �^�Z�� �i�h�k�e�m�•�_�� �m��
�k�d�e�Z�^�m���k�Z���g�Z�q�_�e�h�f���k�l�Z�e�g�h�k�l�b�� 
 

�x �<�j�r�b�f�h�� �i�j�h�p�_�g�m�� �m�d�m�i�g�_�� �i�j�_�a�_�g�l�Z�p�b�•�_���� �k�l�j�m�d�l�m�j�_�� �b�� �k�Z�^�j�`�Z�•�Z�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �b�a�\�_�r�l�Z�•�Z����
�m�d�‚�m�q�m�•�m�„�b�� �h�[�_�e�h�^�Z�ƒ�b�\�Z�ƒ�Z���� �b�� �^�Z�� �e�b�� �k�m�� �m�� �n�b�g�Z�g�k�b�•�k�d�b�f�� �b�a�\�_�r�l�Z�•�b�f�Z�� �i�j�b�d�Z�a�Z�g�_�� �h�k�g�h�\�g�_��
�l�j�Z�g�k�Z�d�p�b�•�_���b���^�h�]�Z�{�Z�•�b���g�Z���l�Z�d�Z�\���g�Z�q�b�g���^�Z���k�_���i�h�k�l�b�]�g�_���n�_�j���i�j�_�a�_�g�l�Z�p�b�•�Z�� 
 

�x �D�h�f�m�g�b�p�b�j�Z�f�h�� �k�Z���e�b�p�b�f�Z�� �h�\�e�Z�r�„�_�g�b�f�� �a�Z�� �m�i�j�Z�\�‚�Z�ƒ�_���� �b�a�f�_�{�m�� �h�k�l�Z�e�h�]�����h���i�e�Z�g�b�j�Z�g�h�f 
�h�[�b�f�m���b�� �\�j�_�f�_�g�m �j�_�\�b�a�b�•�_�� �b�� �a�g�Z�q�Z�•�g�b�f �j�_�\�b�a�b�•�k�d�b�f �g�Z�e�Z�a�b�f�Z���� �m�d�‚�q�m�•�m�„�b�� �k�\�_�� �a�g�Z�q�Z�•�g�_��
�g�_�^�h�k�l�Z�l�d�_���b�g�l�_�j�g�_���d�h�g�l�j�h�e�_���d�h�•�_���k�f�h���b�^�_�g�l�b�n�b�d�h�\�Z�e�b���l�h�d�h�f���j�_�\�b�a�b�•�_�� 
 

�x �L�Z�d�h�{�_�����g�Z�r���j�Z�^���•�_���m�k�d�e�Z�{�_�g���k�Z���j�_�e�_�\�Z�g�l�g�b�f���_�l�b�q�d�b�f���a�Z�o�l�_�\�b�f�Z���m���i�h�]�e�_�^�m���g�_�a�Z�\�b�k�g�h�k�l�b���b��
�k�Z���e�b�p�b�f�Z�� �h�\�e�Z�r�„�_�g�b�f�� �a�Z�� �m�i�j�Z�\�‚�Z�ƒ�_ �j�Z�a�f�Z�l�j�Z�f�h�� �k�\�_�� �h�^�g�h�k�_�� �b�� �h�k�l�Z�e�Z�� �i�b�l�Z�ƒ�Z���a�Z�� �d�h�•�Z��
�f�h�`�_�� �j�Z�a�m�f�g�h�� �^�Z�� �k�_�� �i�j�_�l�i�h�k�l�Z�\�b�� �^�Z�� �m�l�b�q�m�� �g�Z�� �g�Z�r�m�� �g�_�a�Z�\�b�k�g�h�k�l���� �b �]�^�_�� �•�_�� �l�h�� �f�h�]�m�„�_���� �h��
�i�h�\�_�a�Z�g�b�f���f�_�j�Z�f�Z���a�Z�r�l�b�l�_���� 
 

�I�Z�j�l�g�_�j�� �d�h�•�b�� �•�_�� �Z�g�]�Z�`�h�\�Z�g�� �m�� �j�_�\�b�a�b�•�b�� �g�Z�� �h�k�g�h�\�m�� �d�h�•�_�� �•�_�� �k�Z�k�l�Z�\�‚�_�g�� �h�\�Z�•�� �b�a�\�_�r�l�Z�•�� �g�_�a�Z�\�b�k�g�h�]��
�j�_�\�b�a�h�j�Z���M�H���F�Z�j �b�•�Z �=�Z�\�j �b�e�h�\�b�„ �=�h�q�Z�g�b�g. 
 
�M���<�j�ƒ�Z�q�d�h�•���;�Z�ƒ�b������06.06.2025�����]�h�^�b�g�_     
                                                                                                      �E�b�p�_�g�p�b�j�Z�g�b���h�\�e�Z�r�„�_�g�b���j�_�\�b�a�h�j 
                                                                                                           �F�Z�j �b�•�Z �=�Z�\�j �b�e�h�\�b�„ �=�h�q�Z�g�b�g 
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A. YNICAH]4 A HEYNflAhEH14 KANITAII 000100

0002
6. CTAflHA ]4MOBI4HA (0003 + 0009 + 0017 +
0018 + 0028)

3.682.614 3.685.020 3.684.748

01
l. HEMATEPI4JAI|HA 14MOB[4HA (0004 + OOOS

+ 0006 + 0007 + 0008)
0003 4 2.060 2.631 1.871

010 1. Ynaraua y paesoj 0004

011 nO12uO14
2. Konqecuje, nareHrr, nrqeHqe, po6xe r
ycnyxHe ruapxe, coQrsep u ocrana
Heuarepnjanna hMoBuHa

0005 2.060 2.631 1.871

0006013 3. l-y4aun

015 u 016
4. HeuarepnjanHa hMoBhHa yoera y nu3rlt u
xeuarepurjanna uMoBuHa y npunpeMu

0007

017 5. AeaHch sa neuarepnjanHy HMoBr4Hy 0008

02
II. HEKPETHt4HE, NOCTPOJETbA 14 ONPEMA
(0010 + 001'1 + 0012 + 0013 + 0014 + 0015 +
001 6)

0009 5 85.776 89.811 93.378

020,021 u 022 1. Seuruuure ra rpaleauncxr o6jerru 001 0 25.132 25.825 25.567

023 2. flocrpojex,a I onpeMa 001'1 45.023 44.719 45.088
024 3. 14ueecruquoHe HeKperHuHe 0012

025 u027
4. Herperxuxe, nocrpojeba 14 onpeMa y3eru y
nvst Ht I HeKperHuHe, nocropojeua u onpeMa y
npilnpeMu

001 3 3.740 3.740 8.055

026 n 028
5. Ocrane HeKperHuHe, nocrpoje*a u onpeMa u
ynaratta Ha ry[nm HeKperHnHaMa,
nocrpojebhMa h onpeMlr

001 4 '11.881 14.668

029
6. Aeaxcr 3a HeKperHuHe, nocrpojeH,a h onpeMy
y 3eMrbr4

001 5

029
7. Aaancu 3a HeKperHhHe, nocrpojersa h onpeMy
y r4HocrpaHcrBy 001 6

03 r il. Er4olrourKA CPEACTBA 0017 6 3.592.174 3.589.284 3.585.443

04 r,r 05

tv EyroPorl Ht4 ot4HAHct/JCKr nnAcMAHt4
h AyroPoqHA noTPAxr4BArbA (00'19 + 0020
+ 002"1 + 0022 + 0023 + 0024 +0025 + 0026 +
0027)

001 8 7 2.604 3.294 4.056

040 (aeo), 041
(aeo) u 042 (aeo)

1. YqeLuha y Kanurany npaBHux nllla (ocuM
yveLuha y Kanilrany xoja ce epe4nyjy MeroAoM
yueLuha)

001 I

040 (aeo), 041
(neo) n 042 (seo)

2. Yqeuha y Kanrrany xoja ce epe4xyjy
MeroAoM yueuha 0020

043, 050 (neo) u

051 (aeo)

3. flyropovnlr nnacMaH14 MaruqHoM, 3aBhcHHM 14

ocTannM noBe3aHuM nhLlxMa u rqyropoqHa
norpaxuBalba oA Tl4x flr,lqa y 3eruf,bn

0021

044, 050 (eeo) u
051 (seo)

4. ,Qyropovnu nracMaHh MaruqHr4M, 3aBucHr4M 14

ocTafluM noBe3aHhM nuqhMa u AyropoqHa
noTpaxr4Balba oA Tux nt4qa y uHocTpaHcTBy

0022

045 (4eo) u 053
(aeo)

5. flyropovxn nnacMaHh (4arn rpe4rru n
aajuoer) y 3eMrb[ 0023

045 (geo) ra 053

Geo)
6. ,Qyropovxr nracMaHh (4aru rpe4rrn n

sajuoeu) y r,lHocrpaHcrBy
0024

Y nepuo4y og:

6rnanc cratta

046

01.01.2024. Ao: 31.L2.2O24.

7. ,Qyropovna Qunancnjcxa ynararba (xaprrje o4
BpeAHocrx xoje ce spe4uyjy no auopruooeanoj 0025

Crpaua 114

lzlseeuLraj reHep,icaH nonohy eguquje "Mnn", npo,r3BoAlba nC.ilT (2003 * 2025), cBa npaBa 3aApxaHa.
flporpau je nuqeuqnpan xa: Nacionalni Park Kopaonik, Kopaonik bb, Kopaonik - '.. ri-.t

l

lLUraunano: 28.03.2025.
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AKTI/BA

15.527



l-pyna pavyxa

:i?l:i:l?;,ttr$g:;ii,ff i.i

flosnquja AOn

ffi
Hanouexa 6poj

@

Teryha
roAIHa

.t E
.4

l.lperxo4na
roAuHa
(xpajue
craue)

.-.s',r;:

[lperxo4na
roAilHa

(noverno
craue)

'7

047
8. Orxynruexe concrBeHe axquje u orKyntbeHu
concrBeHh yAenu

0026

048, 052, 054, 055
r,r 056

9. Ocranu AyropotlHt4 SrHaucujcru nracMaHu h
ocrana AyropoqHa norpaxnBarba

0027 2.604 3.294 4.056

28 (aeo), octttit 288
v flyroPor.tHA AKTI4BHA BPEMEHCKA
PA3TPAH14I]EI-bA

0028

288 V. OEJIOXEHA NOPECKA CPEACTBA 0029

G. OSPTHA ]4MOB[4HA (0031 + 0037 + 0038 +
0044+0048+0057+0058)

0030 63.355 52.624 40.934

Kraca 1, oo,tvr
rpyne paqyua 14

t. 3AJt t4XE (0032+0033+0034+0035+0036) 0031 9 1.930 2.182 2.0_43

10
1. Mareprjan, pesepBHr4 AerloBti, aJlar 14 curaH
rHBeHTap

0032

11u12 2. HeAoepuJeHa npousBoAtea r rorotst4
npou3BoA14

0033 522 788 809

13 3. Po6a 0034

150, 152 n 154 4. flnahenu aBaHc[ 3a 3anuxe n ycflyre y seMtbx 0035 1.408 1.394 1.234

151, 153 u 155
5. flnahexu aBaHc!4 3a 3anuxe u ycnyre y
ttHocTpaHcrBy

0036

14
il. cTArrHA i4MOB14HA KOJA CE APXI4 3A
nPoAAJv r nPECTAHAK nOCnOBAIbA 0037

20
il1. noTPAxt4BAl-bA no ocHoBv nPoEAJE
(0039 + 0040 + 0041 + 0042 + 0043)

0038 10 13.748 11.484 5.359

204 1. l'lorpaxuaarba oA Kynaqa y 3eMtbt4 0039 13.748 11.484 5.359

205 2. florpaxuealba oA Kynaqa y fiHocrpaHcrBy 0040

200 u202 3. llorpaxuea]ba oA MaruqHor, 3aBucHt4x t4

ocranux noBe3aHhx nuqa y 3eMrb14
0041

201 u203 4. llorpaxuaarba oA Mar[trHo[ 3aBncHr4x ]4

ocTanux noBe3aHt4x nulla y uHocTpaHcTBy
0042

206 5. Ocrana norpaxuBaba no ocHoBy npo4aje 0043

21,22lA 27
IV. OCTAIIA KPATKOPOqHA NOTPAXI4BAIbA
(0045+0046+0047) 0044 11 16.713 18.023 17 .171

21 , 22 ocuu 223 u
224, n27 1. Ocrana norpaxuBaba 0045 16.713 17.258 15.492

223
2. florpaxueaba 3a Buue nnahex nope3 Ha

AoOuraK
0046 765 1.679

224
3. florpaxuaaba no ocHoBy npennaheHux
ocranux nope3a u AonpHHoca

0047

23
V. KPATKOPOI{ H 14 Oh HAH CVJCRIA
nIACMAHLI (0049 + 0050 + 0051 + 0052 +
0053+0054+0055+0056)

0048 12 397 525 549

230
1. Kparxopovxr,l KpeAurr4 u nnacMaHu - MarhqHa
t4 3aBr4CHa npaBHa n!!qa

0049

231
2. Kparropouxr4 KpeA[n4 u nnacuaHn - ocrana
noBe3aHa npaBHa nhqa

0050

232u234 (seol 3. Kparxopovnu KpeAurr4, aajuoen u nnacMaHl4 y
3eMIbt4

0051 397 525 549

233 u 234 (seo) 4. Kparxopovxr4 KpeAurr4, aajuoau u nracMaHr4 y
14HOCrpaHCTBy

0052

235
5. Xapruje oA BpeAHocrr4 xoje ce ape4ryjy no
auoprusoaaxoj BpeAHocru

0053

236 (neo) 6. @uuaxcnjcxa cpeAcrBa xoja ce epe4xyjy no

Qep apeAuocru xpos Eunanc ycnexa 0054

237
7. Orrynruene concrBeHe arqnje'u orKyntbeHll
concTBeHH yAenh

0055

236 (4eo), 238 u
239

8. Ocranu KparKoporrHlr Qnuaxcrjcxn nnacMaHI 0056

24
VI. TOTOB]4HA il TOTOB]4HCK]4
EKB14BAIIEHTl/

0057 13 30.437 20.202 '15.659

28 (neo), ocuu 288
VII. KPATKOPOq HA AKTL'IBHA BPEMEHCKA
PA3TPAHhLIEI.bA

0058 14 130 208 153

A. yKynHA AKT14BA flOCflOBHA 1,1MOBL1HA
(0001 + 0002 + 0029 + 0030)

0059 3.745.969 3.737.644 3.725.682

Crpaua 2t4

lzlsoeLuraj reHep,lcaH nor'rohy eArar.tr,rje "Mnn", npou3BoAFba nc.ilT (2003 * 2025), cga npaBa 3aApxaHa.

flporpar,,r je nuuer.ruupan Ha: Nacionalni Park Kopaonik, Kopaonik bb, Kopaonik

lllraMnaHo: 28.03.2025.

!l
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l-pyna pavyxa

88

llosrquja

b. AKTI4BA

AOn

,::.:::.3.,:.'

0060

Hanoueua 6po,j
Texyha
roAHHa

[lperxo4na
roAuHa
(xpajue
Cran e)

t;i : :.,,. : :,' ; 6:.,::,:,.t.,1:, :, ::',a,i

[lperxo4na
roAuHa

(noverno
craue)

,,7
NAChBA
A. KANilTAII (0402

0408
+ 0403 + 0404 + 0405 +
+ 0411 - 0412)>-00406 - 0407 +

0401 15 3.686.321 3.679.207 3.674.680

30, ocru 306 I. OCHOBHI4 KANhTAJI 0402 3.591.211 3.591.211 3.591.211

31 il. vnficAHt4 A HEYnflAhEHl,l KAnilTAfl 0403

306 I II. EMI,ICKIOHA NPEMl4JA 0404

cz IV. PE3EPBE 0405

330 u norpaxun
canAo paqyxa 33 1 ,

332, 333, 334, 335,
336, 337

no3rTuBHE PEBAI|OP143At ll4oHE
PE3EPBE 14 HEPEAflh3OBAH14 A0614qr nO
ocHoBv ot4HAHchJcKt4x CPEACTABA N

APyrilx KoMnoHEHTl4 OCTAIOT
CBEOEYXBATHOT P E3Yfl TATA

0406

AyroBHu canAo
paqyHa 331, 332,
333, 334, 335, 336,
337

vr. HEPEAnI43OBAH14 rv6L1Llt4 nO OCHOBy
or4HAHC]4JCKI4X CPEACTABA t4 APyTUX
KOMNOH EHTI4 OCTANOT CBEOEYXBATHOT
PE3YIITATA

0407

34
vil. HEPACnOPEBEHt4 AOEI4TAK (0409 +

041 0)
0408 95.1 1 0 87.996 83.469

340 1. HepacnopeheHH Ao6nraK panujux roAhHa 0409 82.962 77.927 72.386

341 2. Hepacnopeiexu Ao6urar reKyhe roAuHe 0410 12.148 10.069 11.083

VII. YqEUhE 5E3 NPABA KOHTPOJIE 0411

35 lX. TYEhTAK (0413 + 0414) 0412

350 1. Fy6urar paxujux roA[4Ha 0413

351 2. fy6max rexyhe ro4uxe 0414

6. AyroPoqHA PE3EPBI4CAIbA 14 O6ABE3E
(0416+0420+0428) 0415 16 35.79'l 35.217 24.853

40
t. AyroPorlHA PE3EPBLICAI-bA
(041 7+041 8+041 9)

041 6 35.791 35.171 24.853

404
1. Peaepaucaua 3a HaKHaAe I Apyre
6eneQuquje 3anocneHux

0417 11.031 11.788 12.051

400 2. Pesepencaba 3a rpouJKoBe y rapaHrHoM poKy 041 8

40 ocru 400n404 3. Ocrana Ayropot{Ha pe3epBucaba 0419 24.760 23.383 12.802

41
ll. AyTOPOLIHE OEABE3E (Q421 + 0422 + 0423
+ 0424 + 0425 + 0426 + 0427)

0420

410
1. O6aeese roje ce uory KoHBeproBar!'t y
Kanuran

0421

411 (seo) u 412
(aeo)

2. flyropovnr KpeAhrt4 14 ocrane AyropoqHe
o6aeeoe npeMa Mar[qHoM, gaBt,tcHt4M t4 ocrannM
noBe3aHuM nilLlHMa y 3eMIbl.1

0422

411 (seo) u 412
Geo)

3. flyropovnn KpeAnrn h ocrane AyropoqHe
o6aeege npeMa MarrltlHoM, 3aBucHt4M t4 ocranuM
noBe3aHuM nlquMa y uHocTpaHcrBy

0423

414 h 416 (seo) 4. fiyropovnra KpeAurt4, sajraoeu u oOaaese y

3eMrblt
0424

415 u 4'16 (Aeo) 5. lyropovxra KpeAurH, oajuoeu u o6aeese y

14HOCrpaHCTBy
0425

413
6. O6aeese no eMuroBaHuu xaprujaua og
BpeAHOcrr,r

0426

419 7. Ocrane AyropoqHe o6aaese 0427

49 (aeo), ocuu 498
u 495 (aeo)

ilr. AvroPoqHA nAcrBHA BPEMEHCKA
PA3TPAHilqEFbA

0428 17 46

498 B. OAIOXEHE nOPECKE OEABE3E 0429 18 325 2.581 2.048

495 (neo)
r. EyroPor{ H 14 oAfl oxEHt4 n PhxoAl4 14

NPilMJbEHE EOHAI-U4JE 
3 0430

A. KPATKOPOTTHA PE3EPBI4CAI$A 14

KPATKOPOqHE OEABE3E (0432 + 0433 + 0441
+ 0442 + 0449 + 0453 + 0454)

0431 23.532 22.639 24.101

467 I. KPATKOPOq HA PESEPBI4CAIbA 0432

42, ocuu 427
OI4HAHC]4JCKE OSABE3E

(0434 + 0435 + 0436 + 0437 + 0438 + 0439 +
0440)

0433

Crpana

flporpar'r je nmqex4lpax Ha: Nacionalni Park Kopaonik, Kopaonik bb, Kopaonik

3t4

l.4:aer-uraj reHepilcaH nouohy eAHquje "Mnn", npoH3BoAFba nC'l4T (2003 - 2025), csa npaea 3aApxaHa,

UraMnaHo: 28.03.2025.
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l-pyna pavyHa

'..-:i. ,-., " 4 -,:-^1"; -^).:.' -l_-|-': ,

420 (aeo) u 421
(seo)

llosuqrja

1. O6aeeoe no ocHoBy KpeAUra npeMa
MaTlqHoM, 3aBilCHt4M 14 oCTant4M noBe3aHuM
nhq!1Ma y 3eMrbt4

AOn

w
0434

Hanouexa 6poj
Teryha
roAuHa

:.:rirlli:t.ii:ll::l:5r1lr :.i 
t,.'i,'r:.

Flperxo4xa
roAilHa
(rpajrue
cralbe)

:lili.ll,::,-6.rtit,l::';1:'.,:,,

flperxo4xa
r0AuHa

(noserxo
craue)

'.:',:.,'.',:,:;rr: 
".7,:.....,.:.: )''

420 (neo) u 421
(aeo)

2. O6aaese no ocHoBy KpeAxra npeMa
MaThqHoM, 3aBhCHl4M 14 oCTaIlM noBe3aHuM
nhLlHMa

0435

422 (aeo),424
(aeo), 425 (,qeo) h
429 (Aeo)

3. O6aaese no ,

nrqa roja xncy
ocHoBy KpeAhra u sajrriroea o4
4ouahe 6anxe 0436

422 (aeo),424
(seo), 425 (neo) ra

429 (seo)

4. O6aaeae no ocHoBy KpeAnra o4 4oruahrax
6axaxa 0437

423,424 (aeo),
425 (seo) u 429
(aeo)

5. Kpe4nrn, eajuosra u o6aeese r43 r4HocrpaHcrBa 0438

426 6. O6aeese no KparKoportHrau xaprrajartila o4
0439

428 7. O6aeese no 0440

430 il1.

E 0441 19 '1.618 ?oo 809

43 ocrrilr 430 tv. t43 (0443 + 0444 +
0445 + 0446 + 0447 + 0442 20 20.098 16.886 20.919

431 u 433
npeMa - MaTt4qHa,

3aB[CHa npaBHa nuqau ocTana noBe3aHa nuqa
3eMrbt4

0443

432 u 434
2. npeMa 14Ma - MaTUqHa,
3aBucHa npaBHa naqau ocTana noBe3aHa nuLla

u
0444

435 uMa 3eMJbt4 0445 12.319 11.884 '13.161

436 4. npeMa v 0446 7.735 4.978 7.734
439 (neo) 5. O6aaese no MeHr,t 0447
439 (aeo) 6. Ocrane o6aaeee u3 nocnoBaua 0448 44 24 24
44,45,46 ocuu
467,47 u48

V OCTANE E OEABE3E (0450 +
0451 + 0449 1.816 1.854 2.373

44,45 u 46 ocuru
467 1. Ocrane KparKopoqHe o6aBe3e 0450 21 1.065 1.407 1.553

47,48 ocuu 481
2. no nope3a Ha AoAary

u ocTanux 0451 22 407 447 820
481 3. O6aaege no ocHosy nopeea xa 4o6urax 0452 23 344

427
VI. OEABE3E NO
HAMEIIEHhX nPOAAJI4 14 CPEACTBA
NOCJIOBAIbA KOJE JE OEYCTABJbEHO

0453

49 ocurr,r 498
PA3TPAH14I{EIbA 0454 24 3.500

A B14C14HE KlTAIIA
(0415 + 0429 + 0430 + 0431 - 0059) > 0 (0407 +
0412 - 0402 - 0403 - 0404 - 0405 - 0406 _ O4o8 _

0411 >0
0455

b. YKYnHA nACilBA (0401 + 041S + 0429 +
0430+0431 -0455)>0 0456 3.745.969 3.739.644 3.725.682

89 E. BAHEI4IIAHCHA NACilBA 0457

'Y- IfA I[" tr&Ot+wtD.(

)-* oL t-oLiAaHa

3axorcxr,r 3acrynHrK

uteeu:raja 3a npuBpeAHa ApyrlrBa, 3aApyre il npeAy3erHrKe
O6pasaq nponucaH [lpaarnxnxou o caApxt4Hx u eopuu
("Cnpr6enu ilacHLtK PC", 6p. B9IZOZO)

Crpaxa

l-lporpara je n!4UenrlupaH na: Nacionalni park Kopaonik, Kopaonik bb, Kopaonik
3a,qpxaHa

414

l,43Beutraj reHepucaH nouohy e4uqr,rje "MTIn',, npor3BoA6a nC,ilT (2003 -2025), coa npaBa

LUraunauo: 28.03,2025

0452)

-6.
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llonyruaea npaBHo nt,tqe - npeAy3erH]tK
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Y nepuoAy oA: 01.01.2024. Ao: 31.12.2024.

6rnaxc ycnexa

l-pyna pavyxa

m
llosuquja

;*i;:t.::$1r'i1;lil';9j:!iiil_i,.-?}&t,si;ta&i,,itsi&';i, ji;,;,:r,

nPnxOAl4 143 PEEOBHOT flOCIIOBAHTA

AOn

.)

Hanortaena 6poj Texyha roArHa llperxo4xa ro4una

A. nOCIIOBHU1PI4XOEI4 (1002 + 1005 + 1008
+ 1009 - 10.t0 + 10,t.t + 1012)

'1001 25 204.793 197.213

60
r. nPilxoEr4 oA nPoMJE POSE (1003 +
I 004)

1 002

600, 602 n 604
1. fipuxo4u oA npo,qaje po6e Ha gouaheu
Tpx14r.rJTy

1003

601, 603 n 605 2. f'lpuxo4r oA npoAaje Ha HHocrpaHoM rpxl4uJry '1004

61
lr. nPhxoAr4 oE nPoAAJE nPon3BoAA 14

YCflYTA (1006 + 1007) 1005 57.684 79.230

610,612 w 614
1. f'lpuxo4r oa npoAaje npou3BoAa H ycnyra Ha
gouahena rpxuurry 1 006 57.684 79.230

611,613u615 2. llpuxogu o4 npo4aje npoh3Bo.qa 14 ycflyra Ha
14HOCrpaHOM TpXr4rUTy

1 007

62
lll. nPilXOAl4 OA AKTI4BI4PAHIA yqhHAKA 14

PO6E 1008

630
rv. noBElAtrE BPEEHOCT]4 3AJrklXA
HEEOBPTXEHI4X r TOTOBT4X npOil3BOAA 1009

63'1
V. CMAIbEHTE BPEAHOCTI4 3AIll4XA
HEEOBPUJEHT4X n TOTOBI4X npOil3BOEA

'1010 267 21

64 t4 65 vr. ocTAIl4 nocItoBHl4 nPilXOEl4 101 1 142.007 114.225

68, ocutrit 683, 685
h 686

vr. nPhxonl4 oA ycKIrAbl4BAlbA
BPEAHOCTN 14MOBt4HE (OC14M
O14HAHC'1JCKE)

1012 5.369 3.779

PACXOET4 r43 PEAOBHOT nOCIOBAtbA 26
6. nocnoBHt4 PAcxoAl4 (1014 + 1015 + 1016
+ 1020 + 1021 + 1022 + 1023 + 1024) 1013 195.575 175.361

50 r. HAEABHA BPEEHOCT nPOAATE POEE 1014

51
I I, TPOIIIKOB]4 MATEPI4JAIIA OP]4 BA 14

EHEPTTJE
'1015 26.487 23.910

52
ilr. TPOUJKOB14 3APAAA, HAKHAAA 3APAA/A 14

ocTAfl 14 I|4v'Ht4 PACXOA]4
10't6 100.628 90.715

520 1. Tpouroan 3apaAa 14 HaKHaAa 3apaAa 1017 74.287 66.278

521
2. Tporuxoeu nope3a I AonphHoca Ha 3apaAe H

HaKHaAe 3apaAa 101 I 11.254 10.041

52 ocuu 520 u 521 3. Ocranu nlrqHlr pacxoAr4 u HaKHaAe 1019 15.087 14.396
540 lv. TPoUJ KoB14 AMO PT143Aq14J E 1020 18.01 0 1 8.1 66

58 ocr,ttr,t 583, 585,
586

v PACXOEh OA yCKnAbhBArbA
BPEEHOCTT4 14MOB14 H E (OC[4M
oT4HAHC14JCKE)

1021 2.250

53 vt. TPouJKoBn npofi3BonHI4x ycflyrA 1022 24.388 16.821
54 ocru 540 vt t. TPotuKoBt4 PE3EPBl/CAtb,A 1023 12.761 15.613
55 VI I I. H EMATE PItJ AIIHIA TPOI]JKOBI4 1024 11.051 1 0.1 36

B. noclroBH14 Eo6r4TAK (1001 - 1013) > 0 1025 9.218 21.852
T. noclroBH14 ryEHTAK (1013 - 1001) > 0 1026

A. O[4HAHC[4JCKh nPilXOEtA (1028 + 1029 +
1030 + 1031) 1027 27 2.259 2.109

660 u 661
t. or4HAHCI4JCKh nphXOAt4 t43 OAHOCA CA
MATI4qHMM, 3ABI4CHI4M 14 OCTAIIhM
noBE3AHLIM nnqnMA

1028

662 il. nPhxoAl4 ofl T(AMATA 1 029 2.259 2.109

CrpaHa 1t3

l4:eeuraj reHep,lcaH noMohy eguquje "Mnn", npo,l3Bo4Fba nC,UT (2003 - 2025), cBa npaoa 3aApxaHa,
l-lporpau je nrqeuqupau Ha: Nacionalni Park Kopaonik, Kopaonik bb, Kopaonik

lllraunauo: 28.03.2025,

Vlaruvur 6poj
1 I146

lasna ,AVNO PREDUZECE NACIONALNI PARK KOPAONIK

)e4uure 16354 KOflAOHhK, Konaonnx 66



[pyna pavyua

'i......KItEffi
663 tr 664

floouquja

ilt. E KE 14

NO3NTN BH14 EOEKT]4 BAfl YTH E Kfl AY3YII E

AOn

lr:ll3.r::S

1 030

Hanouexa 6poj

rc
iY:;:;1;Wiiii4:,:,:ll'l:'.il

Teryha roAuHa

665 u 669 lv. ocTA.n h oI HAHcI4JcKA nPnxo AtA 1 031

b. O1,1HAHC14JCK],1 PACXOEI/ (1033 +'1034 +
1035 + 1036) 1032 28 26

560 u 561
t. ol4HAHCl4JCKt4 PACXOET/ 1/3 OAHOCA CA
MAT],1 q H TM, 3AB14CH 14M 14 OCTAII I4M
noBE3AHt4M nilLlt4MA

'1033

562 il. PACXOAT4 KAMATA 't034 2

563 u 564
III. HETATTBHE KYPCHE PA3II]4KE 14

H ETAT]4 B H 14 EOE KTI4 BAII YTH E K,IIAY3YII E
1 035 26 1

565 u 569 tv. ocTAIl 14 ot4 HAHCI4JCKI,1 PACXOEI4 1 036

E. AO6T4TAK r43 OhHAHCt4pAtbA (1027 -
1032) 2.233 2.106

X. TyEl,lTAK t43 Ot/HAHCI4PAl-bA (1032 -
1027) 1 038

683, 685 r 686

3. nPhXOAl4 OA YCKIIARI4BAHTA
BPEAHOCTI4 OCTAITE 14MOBI4HE KOJA CE
hcKA3yJE nO OEP BPEEHOCT]4 KPO3
614IIAHC YCNEXA

1 039 29 17.493 9.602

583,585 r.r 586

14. PACXOA14 OA yCKnAbilBAtbA
BPEAHOCTh OCTAITE t4MOBr4HE KOJA CE
r4cKA3yJE nO OEP BPEEHOCT]4 KPO3
E]4IIAHC YCNEXA

1 040 30 21.119

67 J. OCTAnT nPl4XOEt4 1041 31 618 873
57 K. OCTAflr4 PACXOE]4 1042 32 975 423

fl. yKynHh nPilXOAt4 (1001 + 1027 + 1039 +
1041) 1043 225.163 209.797

Jb. yKynHil PACXOA]4 (1013 + 1032 + 1040 +
1042) 1044 212.858 '196.906

M. AO6]4TAK 143 PEAOBHOT nOCflOBAtbA
nPE OnOPE3r,4BAtbA (1043 - 1044) > 0 12.305 12.891

H. TyEhTAK r43 PEAOBHOT nOCItOBAt-bA
nPE OnOPE3r4BAtbA (1044 - 1043) > 0

1 046

69-59

Hr. nO3nThBAH HETO AOE]4TAK
NOCIIOBAIbA KOJE CE OEYCTABIbA,
EOEKT]4 NPOMEHE PALIYHOBOACTBEH E
NOflUThKE Kl ilCNPABKA TPEUAKA 143

PAHt4Jt4X nEPnOEA

1047 33 23 96

O. HETAT]4BAH HETO Ty61,1TAK flOCIIOBAI-bA
KOJE CE OByCTABJbA, PACXOAI4 nPOMEHE
PAq yH O BOACT B E H E nO ntAT l4KE V
TCNPABKA TPEUAKA 143 PAHI4JLlX
NEPfiOAA

1 048

n. AOEI4TAK nPE OflOPE3I4BAHTA (1045 -
1046+1047-1048)>0 1 049 12.328 12.987

P TyELITAK nPE OnOPE3t4BAt-bA (1046 - 1045
+ 1048 - 1047)>0 1 050

c. noPE3 HA AO6T4TAK
721 r. noPEcKr4 PACXOA nEPhOEA 1 051 34 2,436 2.385

722 gyr. canryo
il. oAfloxEHl4 nOPECKT4 PACXOAT4
NEPilOAA 1052 533

722 nor. canAo
lll. oAIroxEHil noPECKt4 nPrxoAl4
NEPilOEA 1 053 2.256

723
T. hCNNAhEHA IIhLIHA NPilMAI.bAnocnoAABqA p

t. HETO AOE]4TAK (1049 - 1050 - 1051 - 1052
+ 1053 - 1054) > 0 1 055 12.148 10.069

y. HETO Ty6l4TAK (1050 - 1049 + 1051 + 1052 -
1053 + 1054) > 0

1 056

r. HETO EO6T4TAK KOJh nPrnAnA
YI.-I EIIJhI4MA 6E3 N PABA KOHTPOII E

1 057

ll. HETO EO6]4TAK KOJil nPhnAA,A
MATI/I{ HOM NPABHOM'I1/qY 1 058

Crpana 2t3

X:eeuraj reHephcaH noMohy egrqnje "Mnn", npor43BoA6a nC,ilT (2003 * 2A25), cBa npaBa 3a4pxaHa.
[lporpan je nrueuuupau Ha: Nacionalni Park Kopaonik, Kopaonik bb, Kopaonik

111-raranauo: 28.03.2025

f'lperxo4ua ro4raxa

7,'i':wl:III

1037

16.282

1 045

59-69

1054



l-pyna pavyna flosrquja

ilr. HETO ryEhTAK KOJil nPUnAAA
YI]EIUht4MA 5E3 NPABA KOHTPOTIE

AOn

Tl.$
'1059

Hanouexa 6poj

a

Teryha roAuHa

-

llperxo4xa roAHHa

::1.,::,,lii,l::,rtO r..,:1. :

rv HETO Ty6r4TAK KOJh nPrnAIA
MATI4 I,I HOM N PABHOM II 14qY

1060

v. 3APMA nO AKqr4Jr4

1. Ocxoexa 3apaAa no arquju '1061

2. Yrrlauexa (pasao4ruexa) 3apaAa no axqnjn 1062

v

AaHa ).5" s L. LILS

O6pasaq nponr4caH flpaernxuxor'r o caApxhHt4 u Qopur
("Cnpx6exu rflacHrK PC", 6p. 89 17020)

3axoxcxr 3acrynHxK

usaeu:raja 3a nprBpeAHa ApyrrJrBa, 3aApyre 11 npeAy3erHhKe

Crpaxa

nporpaM je nnueuUupau ua Park Kopaonik, Kopaonik bb, Kopaonik
cBa npaBa 3aApxaHa

3/3

14seeuLraj reHeprlcaH , npoh3BoAFba nC.l4T

lllrarqnaH0: 28.03.2025



llonyuana npaBHo nrue - npegy3erHrK

Vlaruvnr 6poj 0 7 3 5 9 7 2 1
LlJuQpa AenarHocn4 9 1 0 4 nh6
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HasL'ts JAVNO PREDUZECE NACIONALNI PARK KOPAONIK

3e4uure 36354 KOnAOHhK, Konaourx 66

Y nepuo4y o4: 01.01.2024.

l4raeuraj o ocraroM pe3ynrary

Ao: 3L.12.2O24.

[losnquja

A. HETO PE3YNTAT T3 NOCIIOBAIbA

AOn Hanouera Texyha roAuHa llperxo4xa roA]1Ha

r. HETO AOET4TAK (AOn 1055) 2001 12.148 10.069

il. HETO ryEhTAK (AOn 1056) 2002
6. OCTAI14 CBEOEyXBATH14 AOE]4TAK 14fl[ rvEilTAK
a) Craere xoje nehe 6urn pexnacuQuKoBaHe y EnnaHcy
ycnexa y 6y4yhuu nepuoAhMa

1 . [lporrrexe peBanopu3aqr4je Heuarepnjan He !4MoBhHe,
HeKperHuHa, nocrpojeua u onpeMe

a) noaeharbe peBafloplt3aLl]roHux pe3epBI 2003
6) cuaruerue peBanopr4saquoHhx pe3epBu 2004
2. Axryapcrr Ao6ur.lu unn ry6ut1u no ocHoBy nnaHoBa

4e$uuucaxnx npIMalba

a) Ao6uqu 2005
6) rvOuqu 2006
3.,Qo6nqu unury6ut1u no ocHoBy yAena y ocranoM
ceeo6yxaaruou Ao6rrxy unu ry6urry npuApyxeHux
Apyr.JJraBa

a) Ao6rqu 2007

6) ry6nqu 2008

6) Craexe xoje narxa4xo ruory 6r,rrra pexnacraQraroeaxe y
6unaucy ycnexa y 6ygyhratut nepiloAuMa

1.,4o6uqu unu ry6nqu no ocHoBy ynaraba y BnacHhqKe
14HCTpyMeHTe KanUTara

a),qo6uLlu 2009

6) ry6uqn 201 0

2. fio5nquunnry6ut1vt no ocHoBy npepaqyHa

Suxaxcujcxux useeuraja uHocrpaHor nocnoBarba

a) Ao6nqu 2011

6) ry6rqra 2012
3. lo6uqu unury6ut1u oA r,lHcrpyMeHara 3aurure Hero
ynaralba y LrHocTpaHo nocnoBalbe t

a) Ao6ur.lu 2013

6) ry6ilqrj 2014
4. Ao6uLln unu ry6wy no ocHoBy 14HcrpyMeHara 3aurr4re
pnauxa (xeguxra) noavaxor roxa
a) Ao6ur.I,r 2015

6) ry6uqr 2016
5. floOuqu nnu ry6uqu no ocHoBy xapruja oA BpeAHocn4
roje ce ape4nyjy no Qep BpeAHocn4 Kpo3 ocranu yKynaH
pe3ynrar

a) Ao6uqu 2017

6) ry6ulu 20't8
t. ocTAItt/ 6PyTo cBEoSvxBATHt4 EO6]4TAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) -
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018) > 0

201 9

il. ocTAfl]4 6PyTO CBEOEyXBATHH ryEUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) -
(2003 + 2005 +2007 + 2009 + 2011 +2013 + 2015 +
2017) >_ 0

2020

Crpana 1t2

l4reeuraj reHep,{caH nonohy eguqrje "Mnn", npoil3BoA}ba nC.fiT (2003 * 2025), cBa npaBa 3aApxaHa,
l-lporpau je rnqeuLlupas Ha: Nacionalni Park Kopaonik, Kopaonik bb, Kopaonik

LUrar{naH0: 28.03.2025
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l-'losrqrja

ilr. oAIoxEHn noPEcKLl PACXOA HA OCIAII4
oBEOEyXBATH[4 AOE]4TAK t IltAfY6l TAK nEPhOAA

AOn

2021

HanoueHa Teryha roAhHa llperxo4na roAuHa

rv oEIroxEHr4 noPEcKl4 nPilxoE HA OCTAIT]4
CBEOByXBATH t4 AO6[4TAK nnn rY 6VT AK n E PilOAA 2022

v. HETO OCTArrh CBEOEyXBATHT4 AO6T4TAK (2019 -
2020 -2021 +2022)>0 2023

vt. HETO OCTAII4 CBEOEyXBATHh rvE]4TAK (2020 -
2019 +2021 -2022)>0 2024

B. YKYNAH HETO CBEOEYXBATHI4 PE3YIITAT
NEPhOEA

r. vKvnAH HETO CBEOEyXBATH14 EOEkITAK (2001 -
2002 + 2023 -2024)>0 2025 12.148 10.069

il. yKynAH HETO CBEOEyXBATHI4 ryEUTAK (2002-
2001 +2024-2023)>0 2026

r. yKynAH HETO CBEOEyXBATHTI AO6]4TAK 14nil
Ty6l4TAK (2028 + 2029) AOn 2025 > 0 unu AOrI 2026 >
0

2027 12.148 10.069

1. f'lprnucax Marhr{HoM npaBHoM ,r14lly 2028
2. l-lpranracax yveuhuua 6es npaea KoHTpone 2029

.r [<\ \*iooowA
AaHa

O6pa3aq nponucaH flpaaunxuxor'r o caApxr4Hl4 u SopNu
("Cnyx6enu rflacHuK PC", 6p, 8912020)

3axorcrr 3acrynHr,rK

3a nphBpeAHa ApyrurBa, saApyre I npeAy3erHuKe

Crpaua 2t2

l4:aeLuraj reHepilcaH nouohy e,ququje "Mnn", nporl3BoAr-L,a nC.lzlT (2003 * 2025), cBa npaBa 3aAp)KaHa

l-lporpau je rrLleuqrpaH Ha: Nacionalni Park Kopaonik, Kopaonik bb, Kopaonik

LUrar.{nauo: 28.03.2025,
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llonyruaaa npaBHo nrqe - npegy3erHrK

MaruvHu 6poj 0 7 3 5 I 7 2 1
lJJu$pa AenarHocr14 o 1 0 4 1 0 1 2 7 4 c 2 E

Hagils JAVNO PREDUZECE NACIONALNI PARK KOPAONIK

Ce4uure 36354 KOflAOH14K, Konaoxur 66

Y nepno4y o4: 01,01,2024.

llraeuraj o rot(oBxMa roroBrHe

Ao: 31.12.2024.

flosuquja

A. TOKOBI4 TOTOBK,IHE h3 NOCIIOBHI4X

AOn Texyha roAhHa llperxo4xa roAuHa

llpunuan roroBhHe h3 nocnoBHr4x aKrhBHocn4 (1 ao 4) 3001 218.681 194.551

1. I-lpo4aja u npuMrbeHu aBaHcu y seMJbr,r 3002 74.146 78.276

2. l-lpoaaja h npuMrbeHu aBaHcu y r4HocrpaHcrBy 3003

3. flpururuene KaMare u3 nocnoBHr4x aKr[4BHocrr4 3004 1.932 1.695

4. Ocranu npunuBr4 r43 peAoBHor nocnoBaba 3005 142.603 1 14.580

il roToBhHe h3 nocnoBHt4x aKrilBHocTt| 3006 192.878 172.354
1. Vcnnate Ao6aerbaqhira u Aarh aBaHcu y 3eMrbr4 3007 72.900 60.779

2. lAcnnate Ao6aerba,{taira u Aarta aBaHcu y 14HocrpaHcrBy 3008

J. HA u ocTanh ,It4qH14 3009 101.727 90.722

4. flnahexe KaMare y 3eMlbr4 301 0 2

5. flnahexe KaMare y,rHocrpaHcrBy 301 1

6. flopes na Ao6rarax 3012 1.327 1.471

7. OAnheta no ocHoBy ocrafihx iaanux npraxoAa 301 3 16.924 19.380

8. Ocranra oAnhBh u3 nocnoBHr,ix aKrHBHocrH 301 4

lll. Hero B roToBuHe l43 nocnoBHt4x aKTuBHocTt4 301 5 25.803 22.197
ilB roToBilHe h3 nocnoBHr4x aKTuBHocTr4 301 6

E. TOKOBI4 TOTOBT/HE 1/3 AKI'I/BHOCTI/ hHBECTI4PAIbA
l. flpunuen roroBilHe u3 aKThBHocrr4 rrHBecrupaba i 1ao5) 3017 1.627 2.306
1. Ilpo4aja arquja u y4ena 301 8

2. l-lpo,qaja neuarepujan ne u MoBr4He, HeKperHu Ha, nocrpoje ua,
onpeMe r 6uonou.rxr,rx cpeAcraBa

301 I 469 1. 163

3. Ocranr $nuaucujcrr nnacMaHu (xero nptanueu) 3020 831 1.143
4. flprauruene KaMare r43 aKTr4BHocrlr uHBecrr4paba 3021 327

5. fl pururuexe AuBu,qeHAe 3022
ll. OAnhera roroBuHe u3 aKrhBHocrr4 14HBecrupaH,a (1 no 3) 3023 14.148 12.418
1. Kynoeuxa arquia u yAena 3024

2. Kynoenna xeuarepujanne hMoBrHe, HeKperHhHa, nocrpojeua,
onpeMe u 6uonou:xux cpeAcraBa

3025 14.148 12.418

3. Ocranr Qrxaxcujcru nnacMaH!4 (nero o4nreu) 3026

lll. Hero nphnr4B roroBhHe n3 aKruBHocn/t uneecrrpaua (l-ll) 3027

lV. Hero oAnuB roroBr4He H3 aKrllBHocrn uxeecrrpaua (ll-l) 3028 12.521 14i12
B VIHEVIS BH alA
l. Fpunueu roroBuHe u3 aKrhBHocrr4 $nxaxcnpaua (1 ao 7) 3029

1. Vaehalbe ocHoBHor Kan[Tana 3030

2. flyropovxu KpeAurH y 3eMrbh (npnnue) 3031

3. flyropovxu KpeAurn y uHocrpaHcrBy (npnnne) 3032
4. Kparxopovn14 KpeAhr4 y 3eMrbr4 (nprnne) 3033

5. Kparropovxr4 KpeAt,1rr4 y HHocrpaHcrBy (npunua) 3034

6. Ocrane Ayropor{He o6aeese 3035

7. Ocrane KparKopoqHe o6aaese 3036

I HE U3 AKThBHOCTI,I 3037 5.034 5.542

1. Orxyn concrBeHux axquja n y4ena 3038

2. ,Qyropouun KpeAilrr4 y 3eMrbr4 (oAnle) 3039

3. t 3040

4. Kparropovxu Kpe4hn4 y 3eMrbl4 (o,qnhe) 3041

5. Kparropovr14 KpeAurr4 y 14HocrpaHcrBy (oanHe) 3042
6. Ocrane o6aaese (o,qnIah) 3043

Crpaxa 1t2

tzlroeLuraj reHepHCaH nor,rohy eAnqrje "Mnn", nporl3BoAr{,a nC.ilT (2003 * 2025), cBa npaBa 3aApxaHa.
llporpau je rrUeHUrpaH Ha: Nacionalni Park Kopaonik, Kopaonik bb, Kopaonik

Ulraunario: 28.03.2025,
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flosnquja

7. <Dunaxcujcxu nu3ilHr

AOn

.

3044

Tercyha roAhHa flperxo4xa ro4uxa

8. lzlcnnahene AilBilAeHAe 3045 5.034 5.542

lll. Hero np!4nuB roroBuHe r43 aKrnBHocn4 Suxaxcupaua (l-ll) 3046

lV. Hero oArilB roroBr4He r43 aKrrBHocrr Qnxancuparua (ll-l) 3047 5.034 5.542
T. CBErA nPnnnB TOTOB]4HE (3001 + 3017 + 3029) 3048 220.308 196.857

A. CBErA OAnilB TOTOBI4HE (3006 + 3023 + 3037) 3049 212.060 1 90,314
b. HETO nPVnnB TOTOBhHE (3048 - 3049) 3050 8.248 6.543
E. HETO OAfl]4B TOTOB]4HE (3049 - 3048) 3051

X OTOBI4HA HA NOqETKY OEPAqYHCKOT NEPhOAA 3052 22.202 15.659

3. NO3hTI4BHE KYPCHE PA3NTKE NO OCHOBY NPEPATIYHA
TOTOBI4HE

3053

il. HETATY1BHE KYPCHE PA3JI]4KE NO OCHOBY NPEPAqYHA
TOTOBI4HE 3054 13

J OTOBI4HA HA KPAJY OEPALIYHCKOT NEPhOAA (3050 .3051 +
3052+3053-3054) 3055 30.437 22.202

zY 3axoxcxll 3acrynHrrK\r

AaHa ts. o 1-. ls1-S

O6pasaq nponucaH fipaannurxou o caApxr4Hr4 r Qopuu
("Cnpx6eHu rflacHrK PC", 6p. 8912020)

3a npuBpeAHa ApyurrBa, 3aApyre u npeAy3erHHKe

Crpaua 2t2

lzl:eeLuraj reHepilcaH nonohy e6uqnje 'Mfln", npou3BoAlba nC,ilT (2003 *2A25), cga npaBa 3aApxaHa.
l-lporpaN je rrqeNqupau Ha: Nacionalni Park Kopaonik, Kopaonik bb, Kopaonik

LllraMnaxo: 28.03.2025.
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nonylbaBa npaBHo rrhqe - npeAy3erHrK

l,larr,{H r 6poj 07 3397 2L tllxopa Ae.narHocrx 9104 lnua ntztaszs
Ha3hB JAVNO pneOUZrer NACTONALNT PARK KOPAONIK SA POTPUNOM OOGOVOnilOS6U, KOPAOT{rK

CeAuure KOnAOHIK, / /

IA3BEI.IITAJ O NPOMEHAMA HA KANWTPJ1Y
3a nepiloA oA 01.01.2024. Ao 31.12.2024. roAhHe

- y xl4rbaAaMa AHHapa -

noglrunja

onl4c
AOn

OcHoBHr Kan}lrar (rpyna 30
6e3 306 r 309)

AOn

Octar1{ ocHoBHH

kanrrar (pH 309)
AOn

Ynr€aHr a HeynraheHtr
Kanhra, (rpyna 31)

AOn

EMncroHa npeMt.lja h
perepse (px 306 tr rpyna

32)

1 2 3 4 5

1,
Cralbe Ha AaH 01.01._
roAxHe

4001 4010 4019 4028

2.

EOeKrl1 perpoafitrBHe rcnpaBKe
MarepxjanHo 3HaqajHrx rpeuaKa h

npoMeHa paqyH0EoacrBeHIx

norIlTl1Ka

4002 4011 4020 4029

3,
KopHroBaHo noqerHo cralbe Ha

aaH 01.01,_roArHe (p,6p.
1+2)

4003 4012 402t 4030

4, HeronpoMeHey_roAxHtr
4004 4013 4022 4031

5.
Cralbe Ha gaH 31.12, _
roArHe (p.5p. 3+4) 4005 40L4 4023 4032

6.

EoeKr[ perpoaKrxBHe ilcnpaBKe

uarepujanxo ua,rajH|4x rpeuJaKa I
npoMeHa PaqyHoBoAcTBeHxx
NOTTTIKA

4006 4015 4024 4033

7,
Kop[roBaHo nor{erHo cra}be Ha

AaH 01,01,_ roAxHe (p,6p.
s+6)

4007 4025 4034

8. HeronpoMeHey_roAnHn
4008 4077 4026 4035

9. Cralbe Ha AaH 31.L2, _
roArHe (p.5p. 7+8) 4009 3.591.211 4018 4027 4036

3.591,211 [_**_: i
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!

onl1c HepacnopeDeHH 406xraK
(rpyna 34)

Iy6xrar (rpyna 35) Yreuhe 6es npaaa
KOHTpOTe

tI03xuHra AOn

5

AOn

7

AOn AOn

83.469
CTaEe Ha AaH 01,01._ roAxHe 4037 4046 4055 4064

2.

EQerrr perpoarrt,laHe HcnpaBKe

MareptrjanHo 3HaqajH[x rpetlaKa H

npoMeHa paqyHoBoAcTBeHux nonIT!1Ka
4038 4047 4056 4065

83.459
3. KopnroBaHo noqgrHo cralb€ Ha AaH

01.01._roAxHe (p,6p. 1+2) 4039 4044 4057 4065

4,5274. Hero npoMeHey_roAxH[
4040 4049 4058 4067

Cralb€ Ha AaH 31,12. 

- 

roAxHe
(p.6p.3+4) 4041 4050 4059 4068

npoMeHa pacyHoBoAcTaeHHx nonxT[Ka

Eo€rfifi perpoaKrxBHe lcfl paBKe

MarepxjanHo 3HaqajHxx rpeu.laKa x
4042 4051 4060 4069

87.995
7, KophroBaHo nor{erHo Cra}be Ha AaH

01,01._ roAxHe (p.6p. 5+6) 4043 4052 4061 4070

7.174
8. Hero npoMeHey_roAHHff

4044 4053 4062 407t

95.110
9. CTalc6 Ha AaH 31.12. _ roAxHe

(p.6p.7+8) 4045 4054 4063 4{)72

PeB, p€, r xep. go6. r ry6,
(rpyn.33)

1 8 9

1,
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Iloarqrja
onrc

AOn AOn

fy6xrax [3HaA BxcxHe
Kanrrara (oAroBapa
noshqnjr AOn 0455)

(Kor, 2+3+4+5+6+7-
8+9) < 0

1 10 11

Cralb€ Ha AaH 01.01._
TOAHHE

4073 4082

EQerrr perpoarrNaHe rcnpaBKe
MareptajanHo 3HacajHrx rpeuraKa

I npoMeHa paqyHoBoacrseHxx

nonuTxKa

4074 4083

3,
KopHFoBaHo noqerHo cratbc
Ha AaH 01.01._roArHe
(p,5p, 1+2)

4075 4084

4. HeronpoMeHey_ToArHh
4076 4085

Cral6€ Ha AaH 31,L2. _
roAxHe (p.6p, 3+4) 4077 4086

EQerrr perpoarrreHe lrcnpaBKe

Marep[janHo 3HaqajHrx rpeuraKa
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�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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1. �H�I�R�L�?���B�G�N�H�J�F�:�P�B�3�? 
 
�3�Z�\�g�h�� �I�j�_�^�m�a�_�„�_�� �Ä�G�Z�p�b�h�g�Z�e�g�b�� �i�Z�j�d�� �D�h�i�Z�h�g�b�d�³�� �•�_�� �h�k�g�h�\�Z�g�h�� ������������������������ �]�h�^�b�g�_�� �g�Z�� �h�k�g�h�\�m�� �H�^�e�m�d�_��
�K�d�m�i�r�l�b�g�_�� �K�h�p�b�•�Z�e�b�k�l�b�q�d�_�� �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_�� �d�Z�h�� �i�j�_�^�m�a�_�„�_�� �a�Z�� �a�Z�r�l�b�l�m�� �b�� �j�Z�a�\�h�•�� �G�Z�p�b�h�g�Z�e�g�h�]��
�i�Z�j�d�Z�� �D�h�i�Z�h�g�b�d���� �G�Z�� �h�k�g�h�\�m�� �A�Z�d�h�g�Z�� �h�� �g�Z�p�b�h�g�Z�e�g�b�f�� �i�Z�j�d�h�\�b�f�Z����"�K�e�m�`�[�_�g�b�� �]�e�Z�k�g�b�d���J�K" 39/93) 
�h�k�g�h�\�Z�g�h�� �•�_�� �d�Z�h�� �3�Z�\�g�h�� �i�j�_�^�m�a�_�„�_�� �m�� �d�Z�d�\�h�f�� �•�_�� �k�\�h�•�k�l�\�m�� �b�� �^�Z�g�Z�k�����I�j�_�^�m�a�_�„�_�� �h�[�Z�\�‚�Z�� �^�_�e�Z�l�g�h�k�l�b�� �h�^��
�h�i�r�l�_�] �b�g�l�_�j�_�k�Z�� �a�Z�r�l�b�l�_�� �b�� �m�g�Z�i�j�_�{�b�\�Z�ƒ�Z�� �a�Z�r�l�b�„�_�g�h�]�� �i�h�^�j�m�q�•�Z�� �G�Z�p�b�h�g�Z�e�g�h�]�� �i�Z�j�d�Z�� �D�h�i�Z�h�g�b�d����
�k�Z�]�e�Z�k�g�h�� �h�^�j�_�^�[�Z�f�Z���� �A�Z�d�h�g�Z�� �h�� �a�Z�r�l�b�l�b�� �i�j�b�j�h�^�_�� �����K�e�m�`�[�_�g�b�� �]�e�Z�k�g�b�d�� �J�K������ �[�j���� ������������88/10,91/10 �b��
���������������b���A�Z�d�h�g�Z���h �g�Z�p�b�h�g�Z�e�g�b���i�Z�j�d�h�\�b�f�Z�������K�e�m�`�[�_�g�b���]�e�Z�k�g�b�d���J�K�����[�j�������������������� 
 
�M���k�e�m�`�[�_�g�h�f���]�e�Z�k�g�b�d�m���[�j�h�•�����������h�^�������� �^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_���g�Z���k�l�j�Z�g�b������, �h�[�•�Z�\�‚�_�g�Z���•�_���H�^�e�m�d�Z���h��
�m�k�d�e�Z�{�b�\�Z�ƒ�m�� �i�h�k�e�h�\�Z�ƒ�Z�� �3�I�� �G�Z�p�b�h�g�Z�e�g�b�� �i�Z�j�d�� �D�h�i�Z�g�h�g�b�d �k�Z�� �i�h�l�i�m�g�h�f�� �h�^�]�h�\�h�j�g�b�r�„�m���� �D�h�i�Z�h�g�b�d�� �k�Z��
�A�Z�d�h�g�h�f�� �h�� �•�Z�\�g�b�f�� �i�j�_�^�m�a�_�„�b�f�Z���� �I�j�_�f�Z�� �h�\�h�•�� �h�^�e�m�p�b�� �h�k�g�h�\�g�b�� �d�Z�i�b�l�Z�e�� �I�j�_�^�m�a�_�„�Z�� �m�l�\�j�{�_�g�� �•�_�� �g�Z�� �^�Z�g��
����������̂_�p�_�f�[�j�Z���������������]�h�^�b�g�_���m���b�a�g�h�k�m���h�^�������������������������������������^�b�g�Z�j�Z�����I�j�_�^�m�a�_�„�_���•�_���h�k�g�h�\�Z�g�h���i�h���a�Z�d�h�g�m���h��
�G�Z�p�b�h�g�Z�e�g�b�f���i�Z�j�d�h�\�b�f�Z�����D�Z�i�b�l�Z�e���I�j�_�^�m�a�_�„�Z���i�h�^�_�‚�_�g���•�_���g�Z���m�^�_�e�_ �h�^�j�_�{�_�g�_���g�h�f�b�g�Z�e�g�_���\�j�_�^�g�h�k�l�b��
�b���m�i�b�k�m�•�_���k�_���m���J�_�]�b�k�l�Z�j���b���l�h���d�Z�h���i�j�Z�\�h���•�Z�\�Z�g�_���k�\�h�•�b�g�_���H�k�g�b�\�Z�q�Z�����a�Z�r�l�b�„�_�g�_���\�j�_�^�g�h�k�l�b���i�h�\�_�j�_�g�_���g�Z��
�d�h�j�b�r�„�_�ƒ�_�� �b�� �m�i�j�Z�\�‚�Z�ƒ�_�� �3�Z�\�g�h�f�� �i�j�_�^�m�a�_�„�m���± �r�m�f�k�d�h�� �a�_�f�‚�b�r�l�_���� �n�e�h�j�Z�� �b�� �n�Z�m�g�Z�� �G�Z�p�b�h�g�Z�e�g�h�]��
�i�Z�j�d�Z�� �D�h�i�Z�h�g�b�d�� �m�� �b�a�g�h�k�m�� �h�^�� ���������������������������������� �^�b�g�Z�j�Z�� �b�� �k�\�h�•�b�g�_�� �3�Z�\�g�h�]�� �i�j�_�^�m�a�_�„�Z�� �g�Z�� �g�_�i�h�d�j�_�l�g�b�f��
�k�l�\�Z�j�b�f�Z���b���l�h���m���b�a�g�h�k�m���h�^�������������������������������^�b�g�Z�j�Z���d�h�•�m���q�b�g�_�����m�i�j�Z�\�g�Z���a�]�j�Z�^�Z�����q�m�\�Z�j�d�k�_���d�m�„�_���g�Z���l�_�j�_�g�m, 
�k�l�Z�g���b���m�e�Z�a�g�_���k�l�Z�g�b�p�_���� 
 
�I�h���h�k�g�h�\�m���m�e�Z�]�Z�ƒ�Z�� �m���k�j�_�^�k�l�\�b�f�Z�� �m���•�Z�\�g�h�•���k�\�h�•�b�g�b���� �J�K�����k�l�b�q�_�� �m�^�_�e�_�� �m���3�Z�\�g�h�f���i�j�_�^�m�a�_�„�m���b �i�j�Z�\�Z���i�h��
�h�k�g�h�\�m���l�b�o���m� �̂_�e�Z���� 
 
�M�� �l�Z�q�d�b�� �������� �q�e�Z�g�� �������� �g�Z�\�_�^�_�g�_�� �H�^�e�m�d�_�� �^�_�n�b�g�b�k�Z�g�h�� �•�_�� �^�Z�� �I�j�_�^�m�a�_�„�_���� �m�� �h�d�\�b�j�m�� �h�[�Z�\�‚�Z�ƒ�Z�� �k�\�h�•�b�o��
�^�_�e�Z�l�g�h�k�l�b�����k�l�b�q�_���b���i�j�b�[�Z�\�‚�Z���k�j�_�^�k�l�\�Z���b�a���k�e�_�^�_�„�b�o���b�a�\�h�j�Z���b �l�h���� 
 

1) �[�m�‡�_�l�Z���J�_�i�m�[�e�b�d�_���K�j�[�b�•�_���h�^�g�h�k�g�h���•�_�^�b�g�b�p�_���e�h�d�Z�e�g�_���k�Z�f�h�m�i�j�Z�\�_���� 
2)  �g�Z�d�g�Z�^�Z���a�Z���d�h�j�b�r�„�_�ƒ�_���a�Z�r�l�b�„�_�g�h�]���i�h�^�j�m�q�•�Z���� 
3) �i�j�b�o�h�^�Z���h�k�l�\�Z�j�_�g�b�o���h�[�Z�\�‚�Z�ƒ�_�f���^�_�e�Z�l�g�h�k�l�b���m�i�j�Z�\�‚�Z�ƒ�Z���a�Z�r�l�b�„�_�g�b�f���i�h�^�j�m�q�•�_�f���� 
4) �k�j�_�^�k�l�\�Z�� �h�[�_�[�_�{�_�g�b�o���a�Z�� �j�Z�e�b�a�Z�p�b�•�m�� �i�j�h�]�j�Z�f�Z���� �i�e�Z�g�h�\�Z�� �b�� �i�j�h�•�_�d�Z�l�Z�� �m�� �h�[�e�Z�k�l�b�� �a�Z�r�l�b�l�_��

�i�j�b�j�h�^�_���� 
5) �^�h�g�Z�p�b�•�Z�����i�h�d�e�h�g�Z���b���i�h�f�h�„�b�� 
6) �^�h�f�Z�„�b�o���i�j�h�•�_�d�Z�l�Z���b�� �i�j�h�]�j�Z�f�Z���� �i�j�h�•�_�d�Z�l�Z���b�� �i�j�h�]�j�f�Z���?�\�j�h�i�k�d�_�� �m�g�b�•�_���b�� �^�j�m�]�b�o���f�_�{�m�g�Z�j�h�^�g�b�o��

�i�j�h�•�_�d�Z�l�Z�����b�� 
7) �^�j�m�]�b�o���b�a�\�h�j�Z�����m���k�d�e�Z�^�m���k�Z���a�Z�d�h�g�h�f���� 

 
�B�f�h�\�b�g�Z�� �I�j�_�^�m�a�_�„�Z�� �b�� �j�Z�k�i�h�e�Z�]�Z�ƒ�_�� �k�l�\�Z�j�b�f�Z�� �m�� �•�Z�\�g�h�•�� �k�\�h�•�b�g�b�����K�o�h�^�g�h�� �g�Z�\�_�^�_�g�h�•�� �h�^�e�m�p�b��
�b�f�h�\�b�g�m�� �I�j�_�^�m�a�_�„�Z�� �q�b�g�_�� �i�j�Z�\�h�� �k�\�h�•�b�g�_�� �g�Z�� �g�_�i�h�d�j�_�l�g�h�k�l�b�f�Z�� �b�� �i�h�d�j�_�l�g�b�f�� �k�l�\�Z�j�b�f�Z���� �g�h�\�q�Z�g�Z��
�k�j�_�^�k�l�\�Z���� �o�Z�j�l�b�•�_���h�^�� �\�j�_�^�g�h�k�l�b���� �h�i�j�_�f�Z���b�� �^�j�m�]�Z�� �b�f�h�\�b�g�k�d�Z���i�j�Z�\�Z���d�h�•�Z���k�m���i�j�_�g�_�l�Z�� �m���k�\�h�•�b�g�m���3�Z�\�g�h�]��
�i�j�_�^�m�a�_�„�Z�� ���m�i�j�Z�\�g�Z�� �a�]�j�Z�^�Z���� �q�m�\�Z�j�k�d�_�� �d�m�„�_�� �g�Z�� �l�_�j�_�g�m���� �m�e�Z�a�g�_�� �k�l�Z�g�b�p�_���� �k�e�m�`�[�_�g�Z�� �\�h�a�b�e�Z�� �b�� �^�j����
�m�d�‚�m�q�m�•�m�„�b���b���i�j�Z�\�h���d�h�j�b�r�„�_�ƒ�Z���g�Z �k�l�\�Z�j�b�f�Z���m���•�Z�\�g�h�•���k�\�h�•�b�g�b���� 
 
�I�j�_�^�m�a�_�„�_���m�i�j�Z�\�‚�Z���b���j�Z�k�i�h�e�Z�`�_���k�\�h�•�h�f���b�f�h�\�b�g�h�f���m���k�d�e�Z�^�m���k�Z���a�Z�d�h�g�h�f�����h�\�h�f���h�^�e�m�d�h�f���b���K�l�Z�l�m�l�h�f������
�I�j�_�^�m�a�_�„�_���a�Z���k�\�h�•�_���h�[�Z�\�_�a�_���h�^�]�h�\�Z�j�Z���p�_�e�h�d�m�i�g�h�f���k�\�h�•�h�f���b�f�h�\�b�g�h�f���� 
 
�H�j�]�Z�g�b���I�j�_�^�m�a�_�„�Z �k�m: �������G�Z�^�a�h�j�g�b���h�^�[�h�j�����������^�b�j�_�d�l�h�j 
 
�I�j�_�f�Z�� �q�e�Z�g�m�� ������ �H�^�e�d�m�d�_�� �I�j�_�^�m�a�_�„�_�� �l�j�_�[�Z�� �^�Z�� �b�f�Z�� �D�h�f�b�k�b�•�m�� �a�Z�� �j�_�\�b�a�b�•�m�� �h�^�� �l�j�b�� �q�e�Z�g�Z�� �d�h�•�m�� �b�f�_�g�m�•�_��
�G�Z�^�a�h�j�g�b�� �h�^�[�h�j���� �G�_�a�Z�\�b�k�g�b�� �q�e�Z�g�� �g�Z�^�a�h�j�g�h�]�� �h�^�[�h�j�Z�� �•�_�� �I�j�_�^�k�_�^�g�b�d�� �d�h�f�b�k�b�•�_�� �a�Z�� �j�_�\�b�a�b�•�m���� �Q�e�Z�g�h�\�b��
�D�h�f�b�k�b�•�_�� �f�h�j�Z�•�m�� �^�Z�� �b�k�i�m�g�_�� �m�k�e�h�\�_�� �i�j�h�i�b�k�Z�g�_�� �a�Z�d�h�g�h�f�� �d�h�•�b�f�� �k�_�� �m�j�_�{�m�•�_�� �i�j�Z�\�g�b�� �i�h�e�h�`�Z�•�� �•�Z�\�g�b�o��
�i�j�_�^�m�a�_�„�Z�� �G�Z�•�f�Z�ƒ�_���•�_�^�Z�g�� �q�e�Z�g�� �D�h�f�b�k�b�•�_���a�Z���j�_�\�b�a�b�•�m���f �h�j�Z���[�b�l�b�� �e�b�p�_�� �d�h�•�_���•�_���h�\�e�Z�r�„�_�g�b���j�_�\�b�a�h�j�� �m��
�k�d�e�Z�^�m�� �k�Z�� �a�Z�d�h�g�h�f�� �d�h�•�b�f�� �k�_�� �m�j�_�{�m�•�_�� �j�_�\�b�a�b�•�Z�� �b�e�b�� �d�h�•�_�� �b�f�Z�� �h�^�]�h�\�Z�j�Z�•�m�„�Z�� �a�g�Z�ƒ�Z�� �b�� �j�Z�^�g�h�� �b�k�d�m�k�l�\�h�� �m��
�h�[�e�Z�k�l�b���n�b�g�Z�g�k�b�•�Z���b���j�Z�q�m�g�h�\�h�^�k�l�\�Z���� 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 

 

 
 

3 

 
 
�H�i�r�l�b�� �Z�d�l�b�� �I�j�_�^�m�a�_�„�Z�� �k�m:  �K�l�Z�l�m�l���� �h�^�e�m�d�_���� �i�j�Z�\�b�e�g�b�p�b�� �b�� �^�j�m�]�b�� �Z�d�l�b�� �d�h�•�b�f�Z�� �k�_�� �g�Z�� �h�i�r�l�b�� �g�Z�q�b�g��
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�k�e�m�q�Z�•�_�\�b�f�Z�� �d�Z�^�Z�� �F�K�N�B�� �g�_�� �a�Z�o�l�_�\�Z�•�m�� �^�j�m�]�Z�q�b�•�b�� �h�k�g�h�\�� �\�j�_�^�g�h�\�Z�ƒ�Z�� �g�Z�� �g�Z�q�b�g�� �d�h�•�b�� �•�_�� �h�i�b�k�Z�g�� �m��
�a�g�Z�q�Z�•�g�b�f�� �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�f�� �i�h�e�b�l�b�d�Z�f�Z���� �� �m�a�� �g�Z�\�_�^�_�g�m�� �i�j�h�p�_�g�m�� �k�\�b�o�� �j�_�e�_�\�Z�g�l�g�b�o�� �^�h�]�Z�{�Z�•�Z�� �d�h�•�b��
�m�l�b�q�m�� �g�Z�� �k�l�Z�ƒ�_�� �b�f�h�\�b�g�_�� �b�� �h�[�Z�\�_�a�Z�� �g�Z �^�Z�g�� �k�Z�k�l�Z�\�‚�Z�ƒ�Z�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �b�a�\�_�r�l�Z�•�Z���� 
 
�H�k�g�h�\�g�_�� �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�_�� �i�h�e�b�l�b�d�_�� �i�j�b�f�_�ƒ�_�g�_�� �d�h�^�� �k�Z�k�l�Z�\�‚�Z�ƒ�Z�� �h�\�b�o�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �b�a�\�_�r�l�Z�•�Z��
�g�Z�\�_�^�_�g�_���k�m���m���^�Z�‚�_�f���l�_�d�k�l�m�� 

 
3�����������I�j�Z�\�b�e�Z���i�j�h�p�_�ƒ�b�\�Z�ƒ�Z��- �h�k�g�h�\�g�_���i�j�_�l�i�h�k�l�Z�\�d�_ 
 
�N�b�g�Z�g�k�b�•�k�d�b���b�a�\�_�r�l�Z�•�b���k�m���k�Z�k�l�Z�\�‚�_�g�b���g�Z���g�Z�q�_�e�m���g�Z�k�l�Z�g�d�Z���i�h�k�e�h�\�g�h�]�� �^�h�]�Z�{�Z�•�Z�����g�Z�q�_�e�h���m�a�j�h�q�g�h�k�l�b����
�b���g�Z�q�_�e�m���k�l�Z�e�g�h�k�l�b���i�h�k�e�h�\�Z�ƒ�Z�� 
 
�I�j�_�f�Z���g�Z�q�_�e�m���g�Z�k�l�Z�g�d�Z���i�h�k�e�h�\�g�h�]���^�h�]�Z�{�Z�•�Z�����i�h�k�e�h�\�g�b���^�h�]�Z�{�Z�•���k�_���i�j�b�a�g�Z�•�_���d�Z�^�Z���•�_���g�Z�k�l�Z�h���b���m�d�‚�m�q�m�•�_��
�k�_�� �m�� �n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_�� �m�� �i�_�j�b�h�^�m�� �g�Z�� �d�h�•�b�� �k�_�� �h�^�g�h�k�b���� �g�_�a�Z�\�b�k�g�h�� �h�^�� �i�j�b�•�_�f�Z�� �b�k�i�e�Z�l�_�� �g�h�\�p�Z�� �m��
�\�_�a�b���k�Z���l�b�f���i�h�k�e�h�\�g�b�f���^�h�]�Z�{�Z�•�_�f�� 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 

 

 
 

5 

�N�b�g�Z�g�k�b�•�k�d�b�� �b�a�\�_�r�l�Z�•�b�� �k�m�� �k�Z�k�l�Z�\�‚�_�g�b�� �i�h�^�� �i�j�_�l�i�h�k�l�Z�\�d�h�f�� �^�Z�� �„�_�� �I�j�_�^�m�a�_�„�_�� �^�Z�� �i�h�k�e�m�•�_�� �m��
�g�_�h�]�j�Z�g�b�q�_�g�h�f���\�j�_�f�_�g�k�d�h�f���i�_�j�b�h�^�m���b���^�Z���„�_���^�Z���g�Z�k�l�Z�\�b���k�Z���i�h�k�e�h�\�Z�ƒ�_�f���b���m���^�h�]�e�_�^�g�h�•���[�m�^�m�„�g�h�k�l�b�� 
 
 
 
 
 
3���������I�j�b�a�g�Z�\�Z�ƒ�_���_�e�_�f�_�g�Z�l�Z���n�b�g�Z�g�k�b�•�k�d�b�o���b�a�\�_�r�l�Z�•�Z 
 
�K�j�_�^�k�l�\�h�� �k�_�� �i�j�b�a�g�Z�•�_�� �m�� �[�b�e�Z�g�k�m�� �k�l�Z�ƒ�Z�� �d�Z�^�Z�� �•�_�� �\�_�j�h�\�Z�l�g�h�� �^�Z�� �„�_�� �i�h�� �h�k�g�h�\�m�� �d�h�j�b�r�„�_�ƒ�Z�� �k�j�_�^�k�l�Z�\�Z��
�[�m�^�m�„�_���_�d�h�g�h�f�k�d�_���d�h�j�b�k�l�b���i�j�b�l�b�p�Z�l�b���m���I�j�_�^�m�a�_�„�_���b���d�Z�^�Z���k�j�_�^�k�l�\�h���b�f�Z���g�Z�[�Z�\�g�m���\�j�_�^�g�h�k�l���b�e�b���p�_�g�m��
�d�h�r�l�Z�ƒ�Z���b�e�b���\�j�_�^�g�h�k�l���d�h�•�Z���f�h�`�_���^�Z���k�_���i�h�m�a�^�Z�g�h���b�a�f�_�j�b�� 
 
�H�[�Z�\�_�a�Z���k�_���i�j�b�a�g�Z�•�_���m���[�b�e�Z�g�k�m���k�l�Z�ƒ�Z���d�Z�^�Z���•�_���\�_�j�h�\�Z�l�g�h���^�Z���„�_���h�^�e�b�\���j�_�k�m�j�k�Z���d�h�•�b���k�Z�^�j�`�b���_�d�h�g�h�f�k�d�_��
�d�h�j�b�k�l�b���i�j�h�b�k�l�_�„�b���b�a���i�h�^�f�b�j�_�ƒ�Z���k�Z�^�Z�r�ƒ�b�o���h�[�Z�\�_�a�Z���b���d�Z�^�Z���k�_���b�a�g�h�k���h�[�Z�\�_�a�_���d�h�•�Z���„�_���k�_���i�h�^�f�b�j�b�l�b��
�f�h�`�_���i�h�m�a�^�Z�g�h���^�Z���b�a�f�_�j�b�� 
 
�I�j�b�o�h�^���k�_���i�j�b�a�g�Z�•�_���m���[�b�e�Z�g�k�m���m�k�i�_�o�Z���d�Z�^�Z �•�_���i�h�\�_�„�Z�ƒ�_���_�d�h�g�h�f�k�d�b�o���d�h�j�b�k�l�b���i�h�\�_�a�Z�g�h���k�Z���i�h�\�_�„�Z�ƒ�_�f��
�k�j�_�^�k�l�\�Z�� �b�e�b�� �k�f�Z�ƒ�_�ƒ�_�f�� �h�[�Z�\�_�a�Z�� �d�h�•�_�� �f�h�]�m�� �i�h�m�a�^�Z�g�h�� �^�Z�� �k�_�� �b�a�f�_�j�_���� �h�^�g�h�k�g�h�� �^�Z�� �i�j�b�a�g�Z�\�Z�ƒ�_��
�i�j�b�o�h�^�Z���g�Z�k�l�Z�•�_���b�k�l�h�\�j�_�f�_�g�h���k�Z���i�j�b�a�g�Z�\�Z�ƒ�_�f���i�h�\�_�„�Z�ƒ�Z���k�j�_�^�k�l�Z�\�Z���b�e�b���k�f�Z�ƒ�_�ƒ�Z���h�[�Z�\�_�a�Z�� 
 
�J�Z�k�o�h�^�b�� �k�_�� �i�j�b�a�g�Z�•�m�� �m�� �[�b�e�Z�g�k�m�� �m�k�i�_�o�Z�� �d�Z�^�Z�� �k�f�Z�ƒ�_�ƒ�_�� �_�d�h�g�h�f�k�d�b�o�� �d�h�j�b�k�l�b�� �d�h�•�_�� �•�_�� �i�h�\�_�a�Z�g�h�� �k�Z��
�k�f�Z�ƒ�_�ƒ�_�f�� �k�j�_�^�k�l�Z�\�Z�� �b�e�b�� �i�h�\�_�„�Z�ƒ�_�f�� �h�[�Z�\�_�a�Z�� �f�h�`�_�� �i�h�m�a�^�Z�g�h�� �^�Z�� �k�_�� �b�a�f�_�j�b���� �h�^�g�h�k�g�h�� �^�Z��
�i�j�b�a�g�Z�\�Z�ƒ�_�� �j�Z�k�o�h�^�Z�� �g�Z�k�l�Z�•�_�� �b�k�l�h�\�j�_�f�_�g�h���k�Z�� �i�j�b�a�g�Z�\�Z�ƒ�_�f�� �i�h�j�Z�k�l�Z�� �h�[�Z�\�_�a�Z�� �b�� �k�f�Z�ƒ�_�ƒ�_�f��
�k�j�_�^�k�l�Z�\�Z�� 
 
�D�Z�i�b�l�Z�e���k�_���b�k�d�Z�a�m�•�_���m���k�d�e�Z�^�m���k�Z���n�b�g�Z�g�k�b�•�k�d�b�f���d�h�g�p�_�i�l�h�f���d�Z�i�b�l�Z�e�Z���d�Z�h���m�e�h�`�_�g�b���g�h�\�Z�p���b�e�b���m�e�h�`�_�g�Z��
�d�m�i�h�\�g�Z���f�h�„���b���i�j�_�^�k�l�Z�\�‚�Z���g�_�l�h���b�f�h�\�b�g�m���I�j�_�^�m�a�_�„�Z�����B�a���n�b�g�Z�g�k�b�•�k�d�h�]���d�h�g�p�_�i�l�Z���d�Z�i�b�l�Z�e�Z���i�j�h�b�k�l�b�q�_��
�d�h�g�p�_�i�l���h�q�m�\�Z�ƒ�Z���d�Z�i�b�l�Z�e�Z�����H�q�m�\�Z�ƒ�_���d�Z�i�b�l�Z�e�Z���f�_�j�b���k�_���g�h�f�b�g�Z�e�g�b�f���f�h�g�_�l�Z�j�g�b�f���•�_�^�b�g�b�p�Z�f�Z��- �J�K�>����
�I�h�� �h�\�h�f�� �d�h�g�p�_�i�l�m�� �^�h�[�b�l�Z�d�� �•�_�� �a�Z�j�Z�{�_�g�� �k�Z�f�h�� �Z�d�h�� �n�b�g�Z�g�k�b�•�k�d�b�� ���b�e�b�� �g�h�\�q�Z�g�b���� �b�a�g�h�k�� �g�_�l�h�� �b�f�h�\�b�g�_�� �g�Z��
�d�j�Z�•�m���i�_�j�b�h�^�Z���i�j�_�f�Z�r�m�•�_���n�b�g�Z�g�k�b�•�k�d�b�����b�e�b���g�h�\�q�Z�g�b�����b�a�g�h�k���g�_�l�h���b�f�h�\�b�g�_���g�Z���i�h�q�_�l�d�m���i�_�j�b�h�^�Z�����g�Z�d�h�g��
�m�d�‚�m�q�b�\�Z�ƒ�Z���[�b�e�h���d�Z�d�\�b�o���j�Z�k�i�h�^�_�e�Z���\�e�Z�k�g�b�p�b�f�Z���b�e�b���^�h�i�j�b�g�h�k�Z���\�e�Z�k�g�b�d�Z���m���l�h�d�m �]�h�^�b�g�_�� 
  
3.3. �M�q�b�g�p�b���i�j�h�f�_�g�Z���d�m�j�k�_�\�Z���k�l�j�Z�g�_���\�Z�e�m�l�_ 
 
�I�h�k�e�h�\�g�_���i�j�h�f�_�g�_���g�Z�k�l�Z�e�_���m���k�l�j�Z�g�h�•���\�Z�e�m�l�b���k�m���i�j�_�j�Z�q�m�g�Z�l�_���m���^�b�g�Z�j�_���i�h���k�j�_�^�ƒ�_�f���d�m�j�k�m���m�l�\�j�^�•�_�g�h�f��
�g�Z���F�_�{�m�[�Z�g�d�Z�j�k�d�h�f���l�j�`�b�r�l�m���^�_�\�b�a�Z�����d�h�•�b���•�_���\�Z�`�b�h���g�Z���^�Z�g���i�h�k�e�h�\�g�_���i�j�h�f�_�g�_�� 
 
�K�j�_�^�k�l�\�Z�� �b�� �h�[�Z�\�_�a�_�� �b�k�d�Z�a�Z�g�_���m�� �k�l�j�Z�g�h�•�� �\�Z�e�m�l�b�� �i�j�b�a�g�Z�•�m�� �k�_�� �i�h�� �k�j�_�^�ƒ�_�f�� �d�m�j�k�m�� �m�l�\�j�^�•�_�g�h�f�� �g�Z��
�F�_�{�m�[�Z�g�d�Z�j�k�d�h�f���l�j�`�b�r�l�m���^�_�\�b�a�Z�����d�h�•�b���•�_���\�Z�`�b�h���g�Z���^�Z�g���g�Z�k�l�Z�g�d�Z���l�j�Z�g�k�Z�d�p�b�•�_�� 
 
�G�_�l�h�� �i�h�a�b�l�b�\�g�_�� �b�e�b�� �g�_�]�Z�l�b�\�g�_�� �d�m�j�k�g�_�� �j�Z�a�e�b�d�_�� �g�Z�k�l�Z�e�_�� �i�j�b�e�b�d�h�f�� �i�h�k�e�h�\�g�b�o�� �l�j�Z�g�k�Z�d�p�b�•�Z�� �m�� �k�l�j�Z�g�h�•��
�\�Z�e�m�l�b�� �b�� �i�j�b�e�b�d�h�f�� �i�j�_�j�Z�q�m�g�Z�� �i�h�a�b�p�b�•�Z�� �[�b�e�Z�g�k�Z�� �k�l�Z�ƒ�Z�� �b�k�d�Z�a�Z�g�b�o�� �m�� �k�l�j�Z�g�h�•�� �\�Z�e�m�l�b�� �d�ƒ�b�`�_�g�_�� �k�m�� �m��
�d�h�j�b�k�l���b�e�b���g�Z���l�_�j�_�l���[�b�e�Z�g�k�Z���m�k�i�_�o�Z���d�Z�h���^�h�[�b�p�b���b�e�b���]�m�[�b�p�b���i�h���h�k�g�h�\�m���d�m�j�k�g�b�o���j�Z�a�e�b�d�Z�� 
 
�G�_�f�h�g�_�l�Z�j�g�_�� �k�l�Z�\�d�_�� �d�h�•�_�� �k�_�� �\�j�_�^�g�m�•�m�� �i�h�� �i�j�b�g�p�b�i�m�� �b�k�l�h�j�b�•�k�d�h�]�� �l�j�h�r�d�Z�� �b�a�j�Z�`�_�g�h�]�� �m�� �k�l�j�Z�g�h�•�� �\�Z�e�m�l�b��
�i�j�_�j�Z�q�m�g�Z�l�_���i�h���b�k�l�h�j�b�•�k�d�h�f���d�m�j�k�m���\�Z�`�_�„�_�f���g�Z���^�Z�g���b�g�b�p�b�•�Z�e�g�_���l�j�Z�g�k�Z�d�p�b�•�_���� 
 
�I�h�k�e�h�\�g�_���i�j�h�f�_�g�_���g�Z�k�l�Z�e�_���m���k�l�j�Z�g�h�•���\�Z�e�m�l�b���k�m���i�j�_�j�Z�q�m�g�Z�l�_���m���^�b�g�Z�j�_���i�h���k�j�_�^�ƒ�_�f���d�m�j�k�m���m�l�\�j�{�_�g�h�f��
�g�Z���f�_�{�m�[�Z�g�d�Z�j�k�d�h�f���l�j�`�b�r�l�m���^�_�\�b�a�Z���m���K�j�[�b�•�b�����d�h�•�b���•�_���\�Z�`�b�h���g�Z���^�Z�g���i�h�k�e�h�\�g�_���i�j�h�f�_�g�_�� 
 
�K�j�_�^�k�l�\�Z���b���h�[�Z�\�_�a�_���b�k�d�Z�a�Z�g�_�� �m���k�l�j�Z�g�h�•���\�Z�e�m�l�b���g�Z���^�Z�g���[�b�e�Z�g�k�Z���k�l�Z�ƒ�Z���� �i�j�_�j�Z�q�m�g�Z�l�b���k�m�� �m���^�b�g�Z�j�_���i�h��
�k�j�_�^�ƒ�_�f���d�m�j�k�m���m�l�\�j�{�_�g�h�f���g�Z���f�_�{�m�[�Z�g�d�Z�j�k�d�h�f���l�j�`�b�r�l�m���^�_�\�b�a�Z���a�Z���l�Z�•���^�Z�g�� 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�G�_�l�h���i�h�a�b�l�b�\�g�_���b�e�b���g�_�]�Z�l�b�\�g�_�� �d�m�j�k�g�_�� �j�Z�a�e�b�d�_���� �g�Z�k�l�Z�e�_���i�j�b�e�b�d�h�f�� �i�h�k�e�h�\�g�b�o���l�j�Z�g�k�Z�d�p�b�•�Z�� �m���k�l�j�Z�g�h�•��
�\�Z�e�m�l�b���b���i�j�b�e�b�d�h�f���i�j�_�j�Z�q�m�g�Z���i�h�a�b�p�b�•�Z���[�b�e�Z�g�k�Z���k�l�Z�ƒ�Z���b�k�d�Z�a�Z�g�b�o���m���k�l�j�Z�g�h�•���\�Z�e�m�l�b�����_�\�b�^�_�g�l�b�j�Z�g�_���k�m��
�m���d�h�j�b�k�l���b�e�b���g�Z���l�_�j�_�l���[�b�e�Z�g�k�Z���m�k�i�_�o�Z�� 
 
�G�_�f�h�g�_�l�Z�j�g�_�� �k�l�Z�\�d�_�� �d�h�•�_�� �k�_�� �\�j�_�^�g�m�•�m�� �i�h�� �i�j�b�g�p�b�i�m�� �b�k�l�h�j�b�•�k�d�h�]�� �l�j�h�r�d�Z�� �b�a�j�Z�`�_�g�h�]�� �m�� �k�l�j�Z�g�h�•�� �\�Z�e�m�l�b��
�i�j�_�j�Z�q�m�g�Z�l�_���k�m���i�h���b�k�l�h�j�b�•�k�d�h�f���d�m�j�k�m���\�Z�`�_�„�_�f���g�Z���^�Z�g���b�g�b�p�b�•�Z�e�g�_���l�j�Z�g�k�Z�d�p�b�•�_���� 
 
�K�j�_�^�ƒ�b�� �d�m�j�k�_�\�b�� �g�Z�•�a�g�Z�q�Z�•�g�b�•�b�o�� �\�Z�e�m�l�Z�� �d�h�•�b�� �k�m �m�l�\�j�{�_�g�b�� �g�Z�� �f�_�{�m�[�Z�g�d�Z�j�k�d�h�f�� �l�j�`�b�r�l�m�� �^�_�\�b�a�Z����
�i�j�b�f�_�ƒ�_�g�b���a�Z���i�j�_�j�Z�q�m�g�� �^�_�\�b�a�g�b�o���i�h�a�b�p�b�•�Z���[�b�e�Z�g�k�Z���k�l�Z�ƒ�Z�� �m���^�b�g�Z�j�_���� �a�Z���i�h�•�_�^�b�g�_�� �]�e�Z�\�g�_���\�Z�e�m�l�_���k�m��
�[�b�e�b���k�e�_�^�_�„�b���� 
 
 31.12.2024. 31.12.2023. 
EUR 117,0149 117,1737 
USD  112,4386 105,8671 
CHF 124,5237 125,5343 
 
3.4. �L�j�h�r�d�h�\�b���i�h�a�Z�•�f�‚�b�\�Z�ƒ�Z 
 
�L�j�h�r�d�h�\�b�� �i�h�a�Z�•�f�‚�b�\�Z�ƒ�Z�� �k�_�� �h�^�g�h�k�_�� �g�Z�� �d�Z�f�Z�l�_�� �b�� �^�j�m�]�_�� �l�j�h�r�d�h�\�_�� �d�h�•�b�� �g�Z�k�l�Z�•�m�� �m�� �\�_�a�b�� �k�Z��
�i�h�a�Z�•�f�‚�b�\�Z�ƒ�_�f�� �k�j�_�^�k�l�Z�\�Z���� �L�j�h�r�d�h�\�b�� �i�h�a�Z�•�f�‚�b�\�Z�ƒ�Z�� �d�h�•�b�� �k�_���f�h�]�m���g�_�i�h�k�j�_�^�g�h�� �i�j�b�i�b�k�Z�l�b�� �k�l�b�p�Z�ƒ�m����
�b�a�]�j�Z�^�ƒ�b�� �b�e�b�� �b�a�j�Z�^�b�� �k�j�_�^�k�l�\�Z�� ���b�g�\�_�k�l�b�p�b�•�_���� �d�h�•�_�� �k�_�� �h�k�i�h�k�h�[�‚�Z�\�Z�� �a�Z�� �m�i�h�l�j�_�[�m���� �m�d�‚�m�q�m�•�m�� �k�_�� �m��
�g�Z�[�Z�\�g�m���\�j�_�^�g�h�k�l���b�e�b���p�_�g�m���d�h�r�l�Z�ƒ�Z���l�h�]���k�j�_�^�k�l�\�Z�����H�k�l�Z�e�b���l�j�h�r�d�h�\�b���i�h�a�Z�•�f�‚�b�\�Z�ƒ�Z���i�j�b�a�g�Z�•�m���k�_���d�Z�h��
�j�Z�k�o�h�^���i�_�j�b�h�^�Z���m���d�h�f�_���k�m���g�Z�k�l�Z�e�b�� 
 
3.5. �M�f�Z�ƒ�_�ƒ�_���\�j�_�^�g�h�k�l�b���g�_�n�b�g�Z�g�k�b�•�k�d�_���b�f�h�\�b�g�_ 
 
�G�Z���^�Z�g���k�\�Z�d�h�]���[�b�e�Z�g�k�Z���k�l�Z�ƒ�Z�����I�j�_�^�m�a�_�„�_���i�j�_�b�k�i�b�l�m�•�_���d�ƒ�b�]�h�\�h�^�k�l�\�_�g�m���\�j�_�^�g�h�k�l���k�\�h�•�_���f�Z�l�_�j�b�•�Z�e�g�_��
�b�� �g�_�f�Z�l�_�j�b�•�Z�e�g�_�� �b�f�h�\�b�g�_�� �^�Z�� �[�b�� �m�l�\�j�^�b�e�h�� �^�Z�� �e�b�� �i�h�k�l�h�•�_�� �b�g�^�b�d�Z�p�b�•�_�� �^�Z�� �•�_�� �^�h�r�e�h�� �^�h�� �]�m�[�b�l�d�Z�� �i�h��
�h�k�g�h�\�m���m�f�Z�ƒ�_�ƒ�Z���\�j�_�^�g�h�k�l�b���b�f�h�\�b�g�_�����M�d�h�e�b�d�h���l�Z�d�\�_���b�g�^�b�d�Z�p�b�•�_ �i�h�k�l�h�•�_�����i�j�h�p�_�ƒ�m�•�_���k�_���g�Z�^�h�d�g�Z�^�b�\�b��
�b�a�g�h�k�� �k�j�_�^�k�l�\�Z�� �^�Z�� �[�b�� �k�_�� �f�h�]�Z�h�� �m�l�\�j�^�b�l�b�� �_�\�_�g�l�m�Z�e�g�b�� �]�m�[�b�l�Z�d���� �:�d�h�� �g�b�•�_�� �f�h�]�m�„�_�� �i�j�h�p�_�g�b�l�b��
�g�Z�^�h�d�g�Z�^�b�\�b�� �b�a�g�h�k�� �i�h�•�_�^�b�g�h�]�� �k�j�_�^�k�l�\�Z���� �I�j�_�^�m�a�_�„�_�� �i�j�h�p�_�ƒ�m�•�_�� �g�Z�^�h�d�g�Z�^�b�\�b�� �b�a�g�h�k�� �•�_�^�b�g�b�p�_�� �d�h�•�Z��
�]�_�g�_�j�b�r�_���g�h�\�Z�p�����Z���d�h�•�h�•���l�h���k�j�_�^�k�l�\�h���i�j�b�i�Z�^�Z�� 
 
�G�Z�^�h�d�g�Z�^�b�\�Z�� �\�j�_�^�g�h�k�l�� �•�_�� �g�_�l�h�� �i�j�h�^�Z�•�g�Z�� �p�_�g�Z�� �b�e�b�� �\�j�_�^�g�h�k�l�� �m�� �m�i�h�l�j�_�[�b���� �a�Z�\�b�k�g�h�� �h�^�� �l�h�]�Z�� �d�h�•�Z�� �•�_��
�\�b�r�Z���� 
 
�:�d�h�� �•�_�� �i�j�h�p�_�ƒ�_�g�� �g�Z�^�h�d�g�Z�^�b�\�b�� �b�a�g�h�k�� �k�j�_�^�k�l�\�Z�� ���b�e�b�� �•�_�^�b�g�b�p�_�� �d�h�•�Z�� �]�_�g�_�j�b�r�_�� �g�h�\�Z�p���� �f�Z�ƒ�b�� �h�^��
�d�ƒ�b�]�h�\�h�^�k�l�\�_�g�_�� �\�j�_�^�g�h�k�l�b���� �h�g�^�Z�� �k�_�� �d�ƒ�b�]�h�\�h�^�k�l�\�_�g�Z�� �\�j�_�^�g�h�k�l�� �l�h�]�� �k�j�_�^�k�l�\�Z �m�f�Z�ƒ�m�•�_�� �^�h��
�g�Z�^�h�d�g�Z�^�b�\�h�]�� �b�a�g�h�k�Z���� �=�m�[�b�p�b�� �h�^�� �m�f�Z�ƒ�_�ƒ�Z�� �\�j�_�^�g�h�k�l�b�� �i�j�b�a�g�Z�•�m�� �k�_�� �h�^�f�Z�o�� �d�Z�h�� �j�Z�k�o�h�^���� �h�k�b�f�� �Z�d�h��
�k�j�_�^�k�l�\�h�� �i�j�_�l�o�h�^�g�h�� �g�b�•�_�� �[�b�e�h�� �i�j�_�^�f�_�l�� �j�_�\�Z�e�h�j�b�a�Z�p�b�•�_���� �M�� �l�h�f�� �k�e�m�q�Z�•�m�� �^�_�h�� �]�m�[�b�l�d�Z���� �^�h�� �b�a�g�h�k�Z��
�j�_�\�Z�e�h�j�b�a�Z�p�b�•�_�����i�j�b�a�g�Z�•�_���k�_���m���h�d�\�b�j�m���i�j�h�f�_�g�Z���g�Z���d�Z�i�b�l�Z�e�m�� 
 

 �����������G�_�f�Z�l�_�j�b�•�Z�e�g�Z���m�e�Z�]�Z�ƒ�Z 
 
�G�_�f�Z�l�_�j�b�•�Z�e�g�Z�� �m�e�Z�]�Z�ƒ�Z �k�_�� �i�j�b�a�g�Z�•�m�� �k�Z�f�h�� �d�Z�^�Z�� �•�_�� �\�_�j�h�\�Z�l�g�h�� �^�Z�� �„�_�� �h�^�� �l�h�]�� �m�e�Z�]�Z�ƒ�Z�� �i�j�b�l�b�p�Z�l�b��
�_�d�h�g�h�f�k�d�_�� �d�h�j�b�k�l�b�� �b�� �d�Z�^�Z�� �•�_�� �g�Z�[�Z�\�g�Z�� �\�j�_�^�g�h�k�l�� �m�e�Z�]�Z�ƒ�Z�� �i�h�m�a�^�Z�g�h�� �f�_�j�‚�b�\�Z���� �Z�� �h�[�m�o�\�Z�l�Z�•�m�� �k�_����
�m�e�Z�]�Z�ƒ�Z�� �m�� �j�Z�a�\�h�•���� �d�h�g�p�_�k�b�•�_���� �i�Z�l�_�g�l�b���� �n�j�Z�g�r�b�a�_�����e�b�p�_�g�p�_���� �m�e�Z�]�Z�ƒ�Z�� �m�� �h�k�l�Z�e�m�� �g�_�f�Z�l�_�j�b�•�Z�e�g�m��
�b�f�h�\�b�g�m�� ���m�� �h�d�\�b�j�m�� �d�h�•�b�o�� �k�m�� �^�m�]�h�j�h�q�g�h�� �i�e�Z�„�_�g�b�� �l�j�h�r�d�h�\�b�� �a�Z�d�m�i�Z���� �i�j�Z�\�h�� �d�h�j�b�r�„�_�ƒ�Z�� �^�j�`�Z�\�g�h�]��
�a�_�f�‚�b�r�l�Z������ �I�h�q�_�l�g�h�� �i�j�b�a�g�Z�\�Z�ƒ�_�� �g�_�f�Z�l�_�j�b�•�Z�e�g�b�o�� �m�e�Z�]�Z�ƒ�Z�� �\�j�r�b�� �k�_�� �i�h�� �g�Z�[�Z�\�g�h�•�� �\�j�_�^�g�h�k�l�b. 
�H�[�j�Z�q�m�g���Z�f�h�j�l�b�a�Z�p�b�•�_���\�j�r�b���k�_���h�^���i�h�q�_�l�d�Z���g�Z�j�_�^�g�h�]���f�_�k�_�p�Z �m���h�^�g�h�k�m���g�Z���f�_�k�_�p���d�Z�^�Z���•�_���k�l�Z�\�‚�_�g�h���m��
�m�i�h�l�j�_�[�m�� 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�:�f�h�j�l�b�a�Z�p�b�•�Z �g�_�f�Z�l�_�j�b�•�Z�e�g�_ �b�f�h�\�b�g�_ �\�j�r�b �k�_ �i�m�l�_�f �i�j�h�i�h�j�p�b�h�g�Z�e�g�h�] �f�_�l�h�^�Z, �b �l�h �i�j�b�f�_�g�h�f 
�k�l�h�i�_, �m�l�\�j�{�_�g�_ �g�Z �h�k�g�h�\�m �i�j�h�p�_�ƒ�_�g�h�] �d�h�j�b�k�g�h�] �\�_�d�Z �l�j�Z�•�Z�ƒ�Z, �g�Z �h�k�g�h�\�b�p�m �d�h�•�m �q�b�g�b �g�Z�[�Z�\�g�Z 
�\�j�_�^�g�h�k�l �m�f�Z�ƒ�_�g �a�Z �j�_�a�b�^�m�Z�e�g�m �\�j�_�^�g�h�k�l. 
 
�I�j�_�l�i�h�k�l�Z�\�‚�Z�� �k�_�� �^�Z�� �•�_�� �j�_�a�b�^�m�Z�e�g�Z�� �\�j�_�^�g�h�k�l�� �g�_�f�Z�l�_�j�b�•�Z�e�g�_�� �b�f�h�\�b�g�_�� �k�Z�� �d�h�g�Z�q�g�b�f�� �\�_�d�h�f�� �l�j�Z�•�Z�ƒ�Z��
�g�m�e�Z�����h�k�b�f���Z�d�h���i�h�k�l�h�•�b���h�[�Z�\�_�a�Z���l�j�_�„�_���k�l�j�Z�g�_���^�Z���d�m�i�b���b�f�h�\�b�g�m���g�Z���d�j�Z�•�m���ƒ�_�g�h�]���\�_�d�Z���l�j�Z�•�Z�ƒ�Z�����b�e�b���Z�d�h��
�i�h�k�l�h�•�b�� �Z�d�l�b�\�g�h�� �l�j�`�b�r�l�_�� �a�Z�� �b�f�h�\�b�g�m���� �Z�� �j�_�a�b�^�m�Z�e�g�Z�� �\�j�_�^�g�h�k�l���k�_�� �f�h�`�_�� �m�l�\�j�^�b�l�b�� �i�h�a�b�\�Z�ƒ�_�f�� �g�Z�� �l�h��
�l�j�`�b�r�l�_���b���\�_�j�h�\�Z�l�g�h���•�_���^�Z���„�_���l�Z�d�\�h���l�j�`�b�r�l�_���i�h�k�l�h�•�Z�l�b���g�Z���d�j�Z�•�m���\�_�d�Z���l�j�Z�•�Z�ƒ�Z���b�f�h�\�b�g�_���� 
 
�:�d�h�� �g�b�•�_�� �f�h�]�m�„�Z�� �i�h�m�a�^�Z�g�Z�� �i�j�h�p�_�g�Z�� �d�h�j�b�k�g�h�]�� �\�_�d�Z�� �l�j�Z�•�Z�ƒ�Z�� �g�_�f�Z�l�_�j�b�•�Z�e�g�_�� �b�f�h�\�b�g�_���� �h�g�Z�� �k�_��
�Z�f�h�j�l�b�a�m�•�_���m���i�_�j�b�h�^�m���h�^���^�_�k�_�l���]�h�^�b�g�Z���� 
 
�I�j�_�b�k�i�b�l�b�\�Z�ƒ�_�� �m�k�\�h�•�_�g�h�]�� �f�_�l�h�^�Z�� �Z�f�h�j�l�b�a�Z�p�b�•�_���� �d�Z�h�� �b�� �d�h�j�b�k�g�h�]�� �\�_�d�Z�� �l�j�Z�•�Z�ƒ�Z�� �k�_�� �\�j�r�b�� �g�Z�� �d�j�Z�•�m��
�h�[�j�Z�q�m�g�k�d�h�]�� �i�_�j�b�h�^�Z�� ���i�h�k�e�h�\�g�_�� �]�h�^�b�g�_���� �m�d�h�e�b�d�h�� �i�h�k�l�h�•�_�� �g�Z�]�h�\�_�r�l�Z�•�b�� �^�Z�� �•�_�� �^�h�r�e�h�� �^�h�� �a�g�Z�q�Z�•�g�_��
�i�j�h�f�_�g�_���m���h�^�g�h�k�m���g�Z���i�j�_�l�o�h�^�g�b���i�_�j�b�h�^�� 
 
3.7. �G�_�d�j�_�l�g�b�g�_�����i�h�k�l�j�h�•�_�ƒ�Z���b���h�i�j�_�f�Z 

 
�G�_�d�j�_�l�g�b�g�_�� �i�h�k�l�j�h�•�_�ƒ�Z���b���h�i�j�_�f�Z���k�_���b�g�b�p�b�•�Z�e�g�h���i�j�b�a�g�Z�•�m���i�h���g�Z�[�Z�\�g�h�•���\�j�_�^�g�h�k�l�b�����h�^�g�h�k�g�h���i�h���p�_�g�b��
�d�h�r�l�Z�ƒ�Z�� �a�Z�� �k�j�_�^�k�l�\�Z�� �b�a�j�Z�{�_�g�Z�� �m�� �k�h�i�k�l�\�_�g�h�•�� �j�_�`�b�•�b���� �G�Z�[�Z�\�g�m�� �\�j�_�^�g�h�k�l�� �q�b�g�b�� �n�Z�d�l�m�j�g�Z�� �\�j�_�^�g�h�k�l��
�m�\�_�„�Z�g�Z�� �a�Z�� �k�\�_�� �l�j�h�r�d�h�\�_�� �d�h�•�_�� �k�_�� �f�h�]�m�� �^�b�j�_�d�l�g�h�� �i�j�b�i�b�k�Z�l�b�� �^�h�\�h�{�_�ƒ�m�� �h�\�b�o�� �k�j�_�^�k�l�Z�\�Z�� �m�� �k�l�Z�ƒ�_��
�n�m�g�d�p�b�h�g�Z�e�g�_���i�j�b�i�j�Z�\�g�h�k�l�b�� 
 
�D�Z�h�� �g�_�d�j�_�l�g�b�g�_���� �i�h�k�l�j�h�•�_�ƒ�Z�� �b�� �h�i�j�_�f�Z�� �i�j�b�a�g�Z�•�m�� �k�_�� �b�� �i�h�^�e�_�`�m�� �Z�f�h�j�l�b�a�Z�p�b�•�b�� �f�Z�l�_�j�b�•�Z�e�g�Z�� �k�j�_�^�k�l�\�Z��
�d�h�•�Z���b�k�i�m�ƒ�Z�\�Z�•�m���k�e�_�^�_�„�_���m�k�e�h�\�_���� 

- �^�Z���•�_���d�h�j�b�k�g�b���\�_�d���l�j�Z�•�Z�ƒ�Z���^�m�`�b���h�^���]�h�^�b�g�m���^�Z�g�Z���b�� 
- �^�Z���•�_���i�h�•�_�^�b�g�Z�q�g�Z���g�Z�[�Z�\�g�Z���p�_�g�Z���m���\�j�_�f�_���g�Z�[�Z�\�d�_���k�j�_�^�k�l�Z�\�Z���\�_�„�Z���h�^���i�j�h�k�_�q�g�_���[�j�m�l�h��

�a�Z�j�Z�^�_�� �i�h�� �a�Z�i�h�k�e�_�g�h�f�� �m�� �J�_�i�m�[�e�b�p�b�� �m�� �^�_�p�_�f�[�j�m�� �f�_�k�_�p�m�� �d�h�•�b�� �i�j�_�l�o�h�^�b�� �i�h�k�e�h�\�g�h�•��
�]�h�^�b�g�b���m���d�h�•�h�•���•�_���k�j�_�^�k�l�\�h���g�Z�[�Z�\�‚�_�g�h���� 

 
�G�Z�d�g�Z�^�g�b�� �b�a�^�Z�p�b�� �m�d�‚�m�q�m�•�m�� �k�_�� �m�� �g�Z�[�Z�\�g�m�� �\�j�_�^�g�h�k�l�� �m�d�h�e�b�d�h�� �b�k�i�m�ƒ�Z�\�Z�•�m�� �d�j�b�l�_�j�b�•�m�f�_�� �^�_�n�b�g�b�k�Z�g�_��
�i�Z�j�Z�]�j�Z�n�h�f���������������F�K�N�B �a�Z���F�K�I���� 
 
�G�Z�d�g�Z�^�g�b�� �b�a�^�Z�p�b�� �d�h�•�b�� �g�_�� �b�k�i�m�ƒ�Z�\�Z�•�m�� �g�Z�\�_�^�_�g�� �d�j�b�l�_�j�b�•�m�f���� �h�^�g�h�k�g�h�� �d�h�•�b�� �k�e�m�`�_�� �k�\�Z�d�h�^�g�_�\�g�h�f�� �b�e�b��
�j�_�^�h�\�g�h�f�� �k�_�j�\�b�k�b�j�Z�ƒ�m�� �b�� �h�^�j�`�Z�\�Z�ƒ�m�� �G�I�H�� �g�_�� �m�e�Z�a�_�� �m�� �\�j�_�^�g�h�k�l�� �G�I�H���� �\�_�„�� �k�_�� �b�k�d�Z�a�m�•�m�� �g�Z�� �l�_�j�_�l��
�j�Z�k�o�h�^�Z���i�_�j�b�h�^�Z���m���d�h�•�_�f���k�m���g�Z�k�l�Z�e�b�� 
 
3.8. �D�h�j�b�k�g�b���\�_�d���g�_�d�j�_�l�g�b�g�Z�����i�h�k�l�j�h�•�_�ƒ�Z���b���h�i�j�_�f�_���b���Z�f�h�j�l�b�a�Z�p�b�•�Z 

 
�I�j�_�^�m�a�_�„�_ �i�j�h�p�_�ƒ�m�•�_�� �i�j�_�h�k�l�Z�e�b�� �d�h�j�b�k�g�b�� �\�_�d�� �g�_�d�j�_�l�g�b�g�Z���� �i�h�k�l�j�h�•�_�ƒ�Z�� �b�� �h�i�j�_�f�_�� �g�Z�� �d�j�Z�•�m�� �k�\�Z�d�_��
�i�h�k�e�h�\�g�_�� �]�h�^�b�g�_���� �I�j�h�p�_�g�Z�� �d�h�j�b�k�g�h�]�� �\�_�d�Z�� �g�_�d�j�_�l�g�b�g�Z���� �i�h�k�l�j�h�•�_�ƒ�Z�� �b�� �h�i�j�_�f�_�� �•�_�� �a�Z�k�g�h�\�Z�g�Z�� �g�Z��
�b�k�l�h�j�b�•�k�d�h�f�� �b�k�d�m�k�l�\�m�� �k�Z�� �k�e�b�q�g�b�f�� �k�j�_�^�k�l�\�b�f�Z���� �d�Z�h�� �b�� �i�j�_�^�\�b�{�_�g�b�f�� �l�_�o�g�h�e�h�r�d�b�f�� �g�Z�i�j�_�l�d�h�f�� �b��
�i�j�h�f�_�g�Z�f�Z���_�d�h�g�h�f�k�d�b�o���b���b�g�^�m�k�l�j�b�•�k�d�b�o���n�Z�d�l�h�j�Z�� 
 
�:�f�h�j�l�b�a�Z�p�b�•�Z���g�_�d�j�_�l�g�b�g�Z�����i�h�k�l�j�h�•�_�ƒ�Z���b���h�i�j�_�f�_���k�_���h�[�j�Z�q�m�g�Z�\�Z���g�Z���\�j�_�^�g�h�k�l���g�_�d�j�_�l�g�b�g�Z�����i�h�k�l�j�h�•�_�ƒ�Z��
�b�� �h�i�j�_�f�_�� �g�Z�� �i�h�q�_�l�d�m�� �]�h�^�b�g�_���� �h�^�g�h�k�g�h�� �g�Z�� �g�Z�[�Z�\�g�m�� �\�j�_�^�g�h�k�l�� �h�i�j�_�f�_�� �k�l�Z�\�‚�_�g�_�� �m���m�i�h�l�j�_�[�m�� �l�h�d�h�f��
�]�h�^�b�g�_�����i�j�b�f�_�g�h�f���i�j�h�i�h�j�p�b�h�g�Z�e�g�_���f�_�l�h�^�_���m���l�h�d�m���i�j�h�p�_�ƒ�_�g�h�]���d�h�j�b�k�g�h�]���\�_�d�Z���m�i�h�l�j�_�[�_���k�j�_�^�k�l�Z�\�Z�����m�a��
�i�j�b�f�_�g�m���k�e�_�^�_�„�b�o���k�l�h�i�Z�� 
 
�G�Z�a�b�\ �D�h�j�b�k�g�b���\�_�d �K�l�h�i�Z���m���� 
   
�=�j�Z�{�_�\�b�g�k�d�b���h�[�•�_�d�l�b 40 2,5% 
�G�Z�f�_�r�l�Z�•���� �i�h�k�e�h�\�g�b�� �b�g�\�_�g�l�Z�j�� �m��
�l�j�]�h�\�b�g�b���� �m�]�h�k�l�b�l�_�‚�k�l�\�m�� �b�� �l�m�j�b�a�f�m��

8 12,5 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 

 

 
 

8 

�b���k�e���� 
�D�Z�g�p�_�e�Z�j�b�•�k�d�Z���h�i�j�_�f�Z 5 20% 
�F�h�l�h�j�g�Z���\�h�a�b�e�Z 10 10% 
�J�Z�q�m�g�Z�j�k�d�Z���h�i�j�_�f�Z����
�l�_�e�_�d�h�f�m�g�b�d�Z�p�b�h�g�Z���h�i�j�_�f�Z 

5 20% 

�K�h�n�l�\�_�j�����e�b�p�_�g�p�_���b���h�k�l�Z�e�Z���i�j�Z�\�Z 5 20% 
�H�k�l�Z�e�Z���g�_�i�h�f�_�g�m�l�Z���k�j�_�^�k�l�\�Z 4 25% 
 
�H�[�j�Z�q�m�g���Z�f�h�j�l�b�a�Z�p�b�•�_���i�h�q�b�ƒ�_���h�^���g�Z�j�_�^�g�h�]���f�_�k�_�p�Z���m���h�^�g�h�k�m���g�Z���f�_�k�_�p���m���d�h�•�_�f���•�_���k�j�_�^�k�l�\�h���k�l�Z�\�‚�_�g�h��
�m�� �m�i�h�l�j�_�[�m���� �:�f�h�j�l�b�a�Z�p�b�h�g�_�� �k�l�h�i�_�� �k�_�� �f�h�]�m�� �j�_�\�b�^�b�j�Z�l�b�� �k�\�Z�d�_�� �]�h�^�b�g�_�� �j�Z�^�b�� �h�[�j�Z�q�m�g�Z�� �Z�f�h�j�l�b�a�Z�p�b�•�_��
�d�h�•�Z�� �h�^�j�Z�`�Z�\�Z�� �k�l�\�Z�j�g�b�� �m�l�j�h�r�Z�d�� �h�\�b�o�� �k�j�_�^�k�l�Z�\�Z�� �m�� �l�h�d�m�� �i�h�k�e�h�\�Z�ƒ�Z�� �b�� �i�j�_�h�k�l�Z�e�b�� �g�Z�f�_�j�Z�\�Z�g�b�� �\�_�d����
�ƒ�b�o�h�\�h�]���d�h�j�b�r�„�_�ƒ�Z�� 
 
�K�j�_�^�k�l�\�h�� �k�_�� �b�k�d�ƒ�b�`�Z�\�Z���b�a�� �_�\�b�^�_�g�p�b�•�_�� �m�� �f�h�f�_�g�l�m�� �h�l�m�{�_�ƒ�Z�� �b�e�b�� �m�d�h�e�b�d�h�� �k�_�� �g�_�� �h�q�_�d�m�•�m�� �[�m�^�m�„�_��
�_�d�h�g�h�f�k�d�_�� �d�h�j�b�k�l�b�� �h�^�� �m�i�h�l�j�_�[�_�� �l�h�]�� �k�j�_�^�k�l�\�Z���� �>�h�[�b�p�b�� �b�e�b�� �]�m�[�b�p�b�� �i�h�� �h�k�g�h�\�m�� �i�j�h�^�Z�•�_�� �b�e�b�� �h�l�i�b�k�Z��
�k�j�_�^�k�l�\�Z�����d�Z�h���j�Z�a�e�b�d�Z���b�a�f�_�{�m���g�_�l�h���i�j�h�^�Z�•�g�_���\�j�_�^�g�h�k�l�b���b���d�ƒ�b�]�h�\�h�^�k�l�\�_�g�_���\�j�_�^�g�h�k�l�b�����i�j�b�a�g�Z�•�m���k�_���m��
�[�b�e�Z�g�k�m���m�k�i�_�o�Z���h�^�]�h�\�Z�j�Z�•�m�„�_�]���i�_�j�b�h�^�Z�� 
 

 3.9. �B�g�\�_�k�l�b�p�b�h�g�_���g�_�d�j�_�l�g�b�g�_ 
 

     �B�g�\�_�k�l�b�p�b�h�g�_�� �g�_�d�j�_�l�g�b�g�_�� �k�_�� �^�j�`�_�� �j�Z�^�b�� �a�Z�j�Z�^�_�� �h�^�� �a�Z�d�m�i�g�b�g�_�� �H�\�Z�� �b�f�h�\�b�g�Z�� �h�[�m�o�\�Z�l�Z��              
�a�_�f�‚�b�r�l�_���b���]�j�Z�{�_�\�b�g�k�d�_���h�[�•�_�d�l�_���g�Z�f�_�ƒ�_�g�_���b�a�^�Z�\�Z�ƒ�m���m���a�Z�d�m�i�� �I�h�q�_�l�g�h���i�j�b�a�g�Z�\�Z�ƒ�_���b�g�\�_�k�l�b�p�b�h�g�b�o��
�g�_�d�j�_�l�g�b�g�Z�� �k�_�� �\�j�r�b�� �i�h�� �g�Z�[�Z�\�g�h�•�� �p�_�g�b�����G�Z�d�h�g�� �i�h�q�_�l�g�h�]�� �i�j�b�a�g�Z�\�Z�ƒ�Z�� �b�g�\�_�k�l�b�p�b�h�g�Z�� �g�_�d�j�_�l�g�b�g�Z�� �k�_��
�i�j�h�p�_�ƒ�m�•�_���i�h���i�h�r�l�_�g�h�•�����n�_�j�����\�j�_�^�g�h�k�l�b���� 

 
�G�Z�d�h�g���i�h�q�_�l�g�h�]���i�j�b�a�g�Z�\�Z�ƒ�Z�����b�g�\�_�k�l�b�p�b�h�g�Z���g�_�d�j�_�l�g�b�g�Z���i�j�h�p�_�ƒ�m�•�_���k�_���i�h���n�_�j���\�j�_�^�g�h�k�l�b���Z�d�h���k�_���n�_�j��
�\�j�_�^�g�h�k�l���f�h�`�_���i�h�m�a�^�Z�g�h���m�l�\�j�^�b�l�b���[�_�a���i�j�_�d�h�f�_�j�g�b�o���l�j�h�r�d�h�\�Z���b���g�Z�i�h�j�Z�����N�_�j���\�j�_�^�g�h�k�l���i�j�h�\�_�j�Z�\�Z���k�_��
�g�Z�� �k�\�Z�d�b�� �^�Z�l�m�f�� �b�a�\�_�r�l�Z�\�Z�ƒ�Z���� �Z�� �i�j�h�f�_�g�_�� �n�_�j�� �\�j�_�^�g�h�k�l�b�� �i�j�b�a�g�Z�•�m�� �k�_�� �d�Z�h�� �^�h�[�b�l�Z�d�� �b�e�b�� �]�m�[�b�l�Z�d�� �m��
�;�b�e�Z�g�k�m���m�k�i�_�o�Z�� 
 
�K�\�_�� �^�j�m�]�_�� �b�g�\�_�k�l�b�p�b�h�g�_�� �g�_�d�j�_�l�g�b�g�_�� ���d�h�^�� �d�h�•�b�o�� �k�_�� �n�_�j�� �\�j�_�^�g�h�k�l�� �g�_�� �f�h�`�_�� �i�h�m�a�^�Z�g�h�� �m�l�\�j�^�b�l�b�� �[�_�a 
�i�j�_�d�h�f�_�j�g�b�o�� �l�j�h�r�d�h�\�Z�� �b�� �g�Z�i�h�j�Z���� �\�j�_�^�g�m�•�m�� �k�_�� �i�h�� �g�Z�[�Z�\�g�h�•�� �\�j�_�^�g�h�k�l�b�� �m�f�Z�ƒ�_�g�h�•�� �a�Z�� �Z�d�m�f�m�e�b�j�Z�g�m 
�Z�f�h�j�l�b�a�Z�p�b�•�m���b���a�Z���_�\�_�g�l�m�Z�e�g�_���Z�d�m�f�m�e�b�j�Z�g�_���]�m�[�b�l�d�_���i�h���h�k�g�h�\�m���h�[�_�a�\�j�_�{�_�ƒ�Z�� 
 
�M�d�R�e�b�d�h���k�_���n�_�j���\�j�_�^�g�h�k�l���b�g�\�_�k�l�b�p�b�h�g�b�o���g�_�d�j�_�l�g�b�g�Z���g�_���f�h�`�_���m�l�\�j�^�b�l�b���[�_�a���i�j�_�d�h�f�_�j�g�b�o���l�j�h�r�d�h�\�Z��
�b���g�Z�i�h�j�Z���� �b�g�\�_�k�l�b�p�b�h�g�_�� �g�_�d�j�_�l�g�b�g�_�� �k�_�� �\�j�_�^�g�m�•�m�� �i�h�� �g�Z�[�Z�\�g�h�•�� �\�j�_�^�g�h�k�l�b�� �m�f�Z�ƒ�_�g�_�� �a�Z�� �b�a�g�h�k��
�d�m�f�m�f�e�b�j�Z�g�H�� �Z�f�h�j�l�b�a�Z�p�b�•�_�� �b�� �b�a�g�h�k�� �m�f�Z�ƒ�_�ƒ�Z�� �\�j�_�^�g�h�k�l�b�� �i�h�\�h�^�h�f�� �h�[�_�a�\�j�_�{�_�ƒ�Z���� �I�j�_�]�e�_�^�� �k�l�h�i�Z�� �b��
�h�i�j�_�^�_�‚�_�g�b�o���f�_�l�h�^�Z���a�Z�� �h�[�j�Z�q�m�g�� �Z�f�h�j�l�b�a�Z�p�b�•�_�� �b�g�\�_�k�l�b�p�b�h�g�b�o���g�_�d�j�_�l�g�b�g�Z�� �^�Z�l�� �•�_�� �m�� �K�i�_�p�b�n�b�d�Z�p�b�•�b��
�d�h�•�Z���i�j�Z�l�b���h�\�Z�•���i�j�Z�\�b�e�g�b�d��  
 
�B�g�\�_�k�l�b�p�b�h�g�Z�� �g�_�d�j�_�l�g�b�g�Z�� �k�_�� �i�j�_�d�ƒ�b�`�Z�\�Z�� �g�Z�� �^�j�m�]�_�� �h�[�e�b�d�_�� �b�f�h�\�b�g�_�� �d�Z�^�� �^�h�{�_�� �^�h�� �i�j�h�f�_�g�_�� �ƒ�_�g�_��
�g�Z�f�_�g�_�����g�Z���h�k�g�h�\�m���d�ƒ�b�]�h�\�h�^�k�l�\�_�g�_���b�k�i�j�Z�\�_���d�h�•�Z���^�h�d�Z�a�m�•�_���g�Z�\�_�^�_�g�m���i�j�h�f�_�g�m�� 
 
3.10. �;�b�h�e�h�r�d�Z���k�j�_�^�k�l�\�Z 
 

�;�b�h�e�h�r�d�Z���k�j�_�^�k�l�\�Z���h�[�m�o�\�Z�l�Z�•�m�����r�m�f�_�� �\�b�r�_�]�h�^�b�r�ƒ�_���a�Z�k�Z�^�_�����h�k�g�h�\�g�h���k�l�Z�^�h���b���[�b�h�e�h�r�d�Z���k�j�_�^�k�l�\�Z���m��
�i�j�b�i�j�_�f�b. 
 

�R�m�f�_�� �k�_�� �i�j�h�p�_�ƒ�m�•�m�� �i�h�� �h�k�g�h�\�m�� �i�j�b�j�h�^�g�h�]�� �i�j�b�j�Z�k�l�Z���� �?�n�_�d�Z�l�� �i�j�h�p�_�g�_�� �r�m�f�Z�� �•�_�� �i�j�b�o�h�^�� �h�^��
�m�k�d�e�Z�{�b�\�Z�ƒ�Z���\�j�_�^�g�h�k�l�b���i�j�b�j�Z�k�l�Z�� 
 
�<�b�r�_�]�h�^�b�r�ƒ�b�� �a�Z�k�Z�^�b�� �b�� �h�k�g�h�\�g�h���k�l�Z�^�h���k�_���i�j�h�p�_�ƒ�m�•�m���i�h�� �i�h�r�l�_�g�h�•�� �\�j�_�^�g�h�k�l�b���� �I�h�a�b�l�b�\�g�b���_�n�_�d�l�b�� �k�m��
�i�j�b�o�h�^�b�� �h�^�� �m�k�d�e�Z�{�b�\�Z�ƒ�Z�� �\�j�_�^�g�h�k�l�b�� �Z�� �g�_�]�Z�l�b�\�g�b�� �_�n�_�d�l�b�� �j�Z�k�o�h�^�b�� �i�h�� �h�k�g�h�\�m�� �h�[�_�a�\�j�_�{�_�ƒ�Z���� �M��
�[�b�e�Z�g�k�m���\�b�r�_�]�h�^�b�r�ƒ�b���a�Z�k�Z�^���b���h�k�g�h�\�g�Z���k�l�Z�^�Z���k�_���i�j�b�a�g�Z�•�m���i�h���n�_�j���\�j�_�^�g�h�k�l�b���m�f�Z�ƒ�_�g�h�•���a�Z���l�j�h�r�d�h�\�_��
�i�j�h�^�Z�•�_.   
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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3.11. �A�Z�e�b�o�_ 
 
�A�Z�e�b�o�_���k�_���m���f�h�f�_�g�l�m���i�j�b�[�Z�\�‚�Z�ƒ�Z���\�j�_�^�g�m�•�m���m���\�b�k�b�g�b���g�b�`�_���h�^���k�e�_�^�_�„�b�o���^�\�_�•�m���\�j�_�^�g�h�k�l�b: 
 

�x �l�j�h�r�d�h�\�b���i�j�b�[�Z�\�‚�Z�ƒ�Z���a�Z�e�b�o�Z���b�e�b�� 
�x �i�j�h�p�_�ƒ�_�g�_���i�j�h�^�Z�•�g�_���p�_�g�_���m�f�Z�ƒ�_�g�_���a�Z���l�j�h�r�d�h�\�_���^�h�\�j�r�_�ƒ�Z���b���i�j�h�^�Z�•�_�� 

��
�A�Z���a�Z�e�b�o�_�� �j�h�[�_�� �b�� �f�Z�l�_�j�b�•�Z�e�Z���l�j�h�r�d�h�\�b�� �i�j�b�[�Z�\�‚�Z�ƒ�Z�� �i�h�^�j�Z�a�m�f�_�\�Z�•�m���� �n�Z�d�l�m�j�g�m�� �\�j�_�^�g�h�k�l�� �b��
�^�b�j�_�d�l�g�_�� �a�Z�\�b�k�g�_�� �l�j�h�r�d�h�\�_�� �g�Z�[�Z�\�d�_���� �Z�� �l�j�]�h�\�Z�q�d�b�� �i�h�i�m�k�l�b���� �j�Z�[�Z�l�b�� �b�� �k�e�b�q�g�_�� �k�l�Z�\�d�_�� �m�f�Z�ƒ�m�•�m��
�n�Z�d�l�m�j�g�m���\�j�_�^�g�h�k�l���� 
 
 
 
�N�Z�d�l�m�j�g�Z�� �\�j�_�^�g�h�k�l�� �k�_�� �m�l�\�j�{�m�•�_�� �g�Z�� �h�k�g�h�\�m�� �b�a�g�h�k�Z�� �k�Z�^�j�`�Z�g�h�]�� �m�� �n�Z�d�l�m�j�b�� �^�h�[�Z�\�‚�Z�q�Z���� �M�d�h�e�b�d�h��
�^�h�[�Z�\�‚�Z�q���g�_���^�h�k�l�Z�\�b���n�Z�d�l�m�l�m�����d�Z�e�d�m�e�Z�p�b�•�Z���m���\�_�a�b���k�Z���h�[�j�Z�q�m�g�h�f���\�j�_�^�g�h�k�l�b���a�Z�e�b�o�Z���k�_���k�Z�q�b�ƒ�Z�\�Z���g�Z��
�[�Z�a�b�� �m�]�h�\�h�j�_�g�_�� �p�_�g�_���� �i�j�b�� �q�_�f�m�� �g�_�i�h�k�_�^�h�\�Z�ƒ�_�� �n�Z�d�l�m�j�_�� �g�_�� �f�h�`�_�� �^�Z�� �[�m�^�_�� �m�a�j�h�d�� �d�Z�r�ƒ�_�ƒ�Z�� �b�a�j�Z�^�_��
�d�Z�e�d�m�e�Z�p�b�•�_���d�h�•�Z���k�_���k�Z�q�b�ƒ�Z�\�Z���i�j�_���a�Z�^�m�`�b�\�Z�ƒ�Z���\�_�e�_�i�j�h�^�Z�•�g�h�]���b�e�b���f�Z�e�h�i�j�h�^�Z�•�g�h�]���h�[�•�_�d�l�Z���j�h�[�h�f���� 
 
�A�Z�\�b�k�g�_���l�j�h�r�d�h�\�_���g�Z�[�Z�\�d�_���q�b�g�_���k�e�_�^�_�„�b���^�b�j�_�d�l�g�b���l�j�h�r�d�h�\�b���� 
 

- �m�\�h�a�g�_�� �^�Z�`�[�b�g�_�� �b�� �i�h�j�_�a�b�� ���h�k�b�f�� �b�a�g�h�k�Z�� �d�h�•�b�� �f�h�]�m�� �^�Z�� �k�_�� �j�_�n�m�g�^�b�j�Z�•�m���� �d�Z�h�� �r�l�h�� �•�_�� �i�j�_�l�o�h�^�g�b��
�I�>�<������ 

- �l�j�h�r�d�h�\�b�� �i�j�_�\�h�a�Z�� �a�Z�e�b�o�Z���� �m�� �\�b�k�b�g�b�� �b�k�i�h�k�l�Z�\�‚�_�g�_�� �n�Z�d�l�m�j�_�� �i�j�_�\�h�a�g�b�d�Z���� �m�� �k�e�m�q�Z�•�m��
�k�h�i�k�l�\�_�g�h�]���i�j�_�\�h�a�Z���k�Z�q�b�ƒ�Z�\�Z���k�_���d�Z�e�d�m�e�Z�p�b�•�Z���p�_�g�_���d�h�r�l�Z�ƒ�Z���b�g�l�_�j�g�h�]���i�j�_�\�h�a�Z���d�h�•�Z���h�[�m�o�\�Z�l�Z�� 

- �Z�f�h�j�l�b�a�Z�p�b�•�m�� �b�� �l�j�h�r�d�h�\�_�� �h�^�j�`�Z�\�Z�ƒ�Z�� �i�j�_�\�h�a�g�h�]�� �k�j�_�^�k�l�\�Z���� �a�Z�j�Z�^�_�� �b�� �^�j�m�]�Z�� �i�j�b�f�Z�ƒ�Z��
�a�Z�i�h�k�e�_�g�b�o�� �d�h�•�b�� �h�i�k�e�m�`�m�•�m�� �i�j�_�\�h�a�g�h�� �k�j�_�^�k�l�\�h���� �]�h�j�b�\�h���� �h�k�b�]�m�j�Z�ƒ�_�� �b�� �^�j�m�]�_�� �l�j�h�r�d�h�\�_���� �h�\�Z��
�p�_�g�Z���d�h�r�l�Z�ƒ�Z���g�_���m�d�‚�m�q�m�•�_���h�k�l�\�Z�j�_�g�m���^�h�[�b�l���b���g�_���l�j�_�[�Z���^�Z���[�m�^�_���\�_�„�Z���h�^���m�h�[�b�q�Z�•�_�g�_���p�_�g�_���a�Z��
�k�e�b�q�Z�g���i�j�_�\�h�a���� 

- �f�Z�g�b�i�m�e�Z�l�b�\�g�b���l�j�h�r�d�h�\�b�����l�j�h�r�d�h�\�b���m�l�h�\�Z�j�Z���b���b�k�l�h�\�Z�j�Z���� 
- �^�j�m�]�b�� �l�j�h�r�d�h�\�b�� �d�h�•�b�� �k�_�� �f�h�]�m�� �^�b�j�_�d�l�g�h�� �i�j�b�i�b�k�Z�l�b�� �g�Z�[�Z�\�p�b���� �i�h�k�j�_�^�g�b�q�d�b�� �l�j�h�r�d�h�\�b����

�r�i�_�^�b�l�_�j�k�d�b�� �l�j�h�r�d�h�\�b���� �l�j�h�r�d�h�\�b�� �h�k�b�]�m�j�Z�ƒ�Z�� �a�Z�e�b�o�Z�� �m�� �i�j�_�\�h�a�m���� �l�j�h�r�d�h�\�b�� �i�j�Z�l�ƒ�_��
�k�i�_�p�b�•�Z�e�g�b�o���\�j�k�l�Z���a�Z�e�b�o�Z���b���k�e�b�q�g�b���l�j�h�r�d�h�\�b���g�Z�k�l�Z�e�b���m���p�b�‚�m���^�h�\�h�{�_�ƒ�Z���a�Z�e�b�o�Z���g�Z���`�_�‚�_�g�m��
�e�h�d�Z�p�b�•�m���b���m���`�_�‚�_�g�b���h�[�e�b�d���� 

- �M�d�h�e�b�d�h���k�m���a�Z�e�b�o�_���i�j�b�[�Z�\�‚�_�g�_���m�a���f�h�]�m�„�g�h�k�l���h�^�e�h�`�_�g�h�]���i�e�Z�„�Z�ƒ�Z�����ƒ�b�o�h�\�h���i�j�b�a�g�Z�\�Z�ƒ�_���\�j�r�b��
�k�_�� �m�� �\�b�k�b�g�b�� �p�_�g�_�� �a�Z�e�b�o�Z�� �g�Z�[�Z�\�‚�_�g�b�o�� �m�� �m�h�[�b�q�Z�•�_�g�b�f�� �m�k�e�h�\�b�f�Z�� �i�j�h�^�Z�•�_���� �Z�� �j�Z�a�e�b�d�Z�� �k�_��
�i�j�b�a�g�Z�•�_�� �d�Z�h�� �l�j�h�r�Z�d�� �d�Z�f�Z�l�_�� �l�h�d�h�f�� �i�_�j�b�h�^�Z�� �n�b�g�Z�g�k�b�j�Z�ƒ�Z�� �b�� �g�_�� �m�d�‚�m�q�m�•�_�� �k�_�� �m�� �\�j�_�^�g�h�k�l��
�a�Z�e�b�o�Z�� 

 
�A�Z�e�b�o�_�� �]�h�l�h�\�b�o�� �i�j�h�b�a�\�h�^�Z�� �b�� �g�_�^�h�\�j�r�_�g�_�� �i�j�h�b�a�\�h�^�ƒ�_���\�j�_�^�g�m�•�m�� �k�_�� �m�� �\�b�k�b�g�b�� �l�j�h�r�d�h�\�Z��
�i�j�b�[�Z�\�‚�Z�ƒ�Z�����h�^�g�h�k�g�h���p�_�g�_���d�h�r�l�Z�ƒ�Z���b�e�b���m���\�b�k�b�g�b���g�_�l�h���i�j�h�^�Z�•�g�_���p�_�g�_�����Z�d�h���•�_���g�b�`�Z���� 
 
�P�_�g�m���d�h�r�l�Z�ƒ�Z���q�b�g�_���� 

- �l�j�h�r�d�h�\�b���^�b�j�_�d�l�g�h�]���f�Z�l�_�j�b�•�Z�e�Z���� 
- �l�j�h�r�d�h�\�b���^�b�j�_�d�l�g�h�]���j�Z�^�Z���� 
- �b�g�^�b�j�_�d�l�g�b�����h�^�g�h�k�g�h���h�i�r�l�b���i�j�h�b�a�\�h�^�g�b���l�j�h�r�d�h�\�b���� 

 
�M���\�j�_�^�g�h�k�l���a�Z�e�b�o�Z���]�h�l�h�\�b�o���i�j�h�b�a�\�h�^�Z���k�_���g�_���m�d�‚�m�q�m�•�m�����\�_�„���i�j�_�^�k�l�Z�\�‚�Z�•�m���j�Z�k�o�h�^�_���i�_�j�b�h�^�Z���m���d�h�f�_���k�m��
�g�Z�k�l�Z�e�b�����k�e�_�^�_�„�b���l�j�h�r�d�h�\�b���� 
 

- �h�i�r�l�b���Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b���l�j�h�r�d�h�\�b���� 
- �l�j�h�r�d�h�\�b���Z�f�h�j�l�b�a�Z�p�b�•�_���b���h�^�j�`�Z�\�Z�ƒ�Z���g�_�i�j�h�b�a�\�h�^�g�b�o���k�l�Z�e�g�b�o���k�j�_�^�k�l�Z�\�Z���� 
- �l�j�h�r�d�h�\�b���d�Z�f�Z�l�_���� 
- �l�j�h�r�d�h�\�b�����f�Z�j�d�_�l�b�g�]�Z�����j�_�d�e�Z�f�_�����i�j�h�^�Z�•�_�����^�b�k�l�j�b�[�m�p�b�•�_���b���j�_�i�j�_�a�_�g�l�Z�p�b�•�_���� 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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- �l�j�h�r�d�h�\�b�� �g�_�m�h�[�b�q�Z�•�g�h�� �\�_�e�b�d�h�]�� �h�l�i�b�k�Z�� �h�l�i�Z�^�g�h�]�� �f�Z�l�_�j�b�•�Z�e�Z���� �j�Z�^�Z�� �b�e�b�� �^�j�m�]�b�o�� �i�j�h�b�a�\�h�^�g�b�o��
�l�j�h�r�d�h�\�Z���� 

- �l�j�h�r�d�h�\�b �q�e�Z�g�Z�j�b�g�Z���� 
- �l�j�h�r�d�h�\�b���b�k�l�j�Z�`�b�\�Z�ƒ�Z���� 
- �l�j�h�r�d�h�\�b�� �j�Z�a�\�h�•�Z���� �h�k�b�f�� �d�Z�^�Z�� �k�_�� �l�b�� �l�j�h�r�d�h�\�b�� �h�^�g�h�k�_�� �g�Z�� �^�b�a�Z�•�g�� �b�e�b�� �d�h�g�k�l�j�m�d�p�b�•�m�� �i�j�_�^�f�_�l�Z��

�g�Z�f�_�ƒ�_�g�b�o���i�j�h�^�Z�•�b���� 
 
�N�b�d�k�g�b�� �l�j�h�r�d�h�\�b�� �k�_�� �j�Z�k�i�h�j�_�{�m�•�m�� �g�Z�� �•�_�^�b�g�b�p�_�� �i�j�h�b�a�\�h�^�ƒ�_�� �k�Z�f�h�� �i�j�_�f�Z�� �g�h�j�f�b�j�Z�g�h�f�� �d�Z�i�Z�p�b�l�_�l�m���� �Z��
�b�a�g�h�k���g�Z�k�l�Z�e�b�o���n�b�d�k�g�b�o���l�j�h�r�d�h�\�Z���b�a�g�Z�^���g�h�j�f�b�j�Z�g�b�o���l�_�j�_�l�b���l�j�h�r�d�h�\�Z���i�_�j�b�h�^���� 
 
�M���k�e�m�q�Z�•�m���d�Z�^�Z���•�_���g�_�l�h���i�j�h�^�Z�•�g�Z���p�_�g�Z���a�Z�e�b�o�Z���g�_�^�h�\�j�r�_�g�_���i�j�h�b�a�\�h�^�ƒ�_���b���]�h�l�h�\�b�o���i�j�h�b�a�\�h�^�Z���g�b�`�Z���h�^��
�ƒ�b�o�h�\�_���p�_�g�_���d�h�r�l�Z�ƒ�Z�����\�j�r�b���k�_���^�_�e�b�f�b�q�Z�g���h�l�i�b�k���^�h���g�_�l�h���i�j�h�^�Z�•�g�_���p�_�g�_���� 
 
�G�_�l�h�� �i�j�h�^�Z�•�g�Z�� �p�_�g�Z�� �i�j�_�^�k�l�Z�\�‚�Z�� �i�j�h�p�_�ƒ�_�g�m���i�j�h�^�Z�•�g�m�� �p�_�g�m���� �m�f�Z�ƒ�_�g�m�� �a�Z�� �l�j�h�r�d�h�\�_�� �i�j�h�^�Z�•�_�� �b��
�l�j�h�r�d�h�\�_���^�h�\�j�r�_�ƒ�Z�����d�h�^���g�_�^�h�\�j�r�_�g�_���i�j�h�b�a�\�h�^�ƒ�_���� 
 
�A�Z�e�b�o�_�� �m�k�e�m�]�Z���q�b�g�_�� �^�b�j�_�d�l�g�b�� �l�j�h�r�d�h�\�b�� �b�� �b�g�^�b�j�_�d�l�g�b�� �l�j�h�r�d�h�\�b�� �g�Z�k�l�Z�e�b�� �m�� �\�_�a�b�� �k�Z�� �i�j�m�`�Z�ƒ�_�f��
�m�k�e�m�]�Z���� �>�b�j�_�d�l�g�b�� �l�j�h�r�d�h�\�b�� �m�k�e�m�]�Z�� �k�m�� �^�b�j�_�d�l�g�b�� �l�j�h�r�d�h�\�b�� �a�Z�� �j�Z�^�� �h�k�h�[�‚�Z�� �d�h�•�_�� �^�b�j�_�d�l�g�h�� �m�q�_�k�l�\�m�•�m�� �m��
�i�j�m�`�Z�ƒ�m�� �m�k�e�m�]�Z���� �^�b�j�_�d�l�g�b�� �l�j�h�r�d�h�\�b�� �f�Z�l�_�j�b�•�Z�e�Z�� �b�� �h�k�l�Z�e�b�� �^�b�j�_�d�l�g�b�� �l�j�h�r�d�h�\�b���� �d�Z�h�� �r�l�h�� �•�_��
�Z�g�]�Z�`�h�\�Z�ƒ�_�� �k�i�h�‚�g�b�o�� �_�d�k�i�_�j�Z�l�Z�� �b�� �k�e���� �B�g�^�b�j�_�d�l�g�b�� �l�j�h�r�d�h�\�b�� �m�k�e�m�]�Z�� �k�m�� �l�j�h�r�d�h�\�b�� �i�h�f�h�„�g�h�]��
�f�Z�l�_�j�b�•�Z�e�Z�� ���� �_�g�_�j�]�b�•�_�� �m�l�j�h�r�_�g�_�� �a�Z�� �i�j�m�`�Z�ƒ�_�� �m�k�e�m�]�_���� �Z�f�h�j�l�b�a�Z�p�b�•�Z�� �b�� �h�^�j�`�Z�\�Z�ƒ�_�� �h�i�j�_�f�_�� �d�h�•�Z��
�m�q�_�k�l�\�m�•�_�� �m�� �b�a�\�j�r�_�ƒ�m�� �m�k�e�m�]�_���� �l�j�h�r�d�h�\�b�� �g�Z�^�a�h�j�g�h�]�� �h�k�h�[�‚�Z�� ���� �d�h�•�_�� �^�b�j�_�d�l�g�h�� �m�q�_�k�l�\�m�•�m�� �m�� �i�j�m�`�Z�ƒ�m��
�m�k�e�m�]�Z���� �^�b�j�_�d�l�g�b�� �l�j�h�r�d�h�\�b�� �f�Z�l�_�j�b�•�Z�e�Z�� �b�� �h�k�l�Z�e�b�� �^�b�j�_�d�l�g�b�� �l�j�h�r�d�h�\�b���� �d�Z�h�� �r�l�h�� �•�_�� �Z�g�]�Z�`�h�\�Z�ƒ�_��
�k�i�h�‚�g�b�o���_�d�k�i�_�j�Z�l�Z�� �b�� �k�e���� �B�g�^�b�j�_�d�l�g�b���l�j�h�r�d�h�\�b�� �m�k�e�m�]�Z���k�m���l�j�h�r�d�h�\�b���i�h�f�h�„�g�h�]�� �f�Z�l�_�j�b�•�Z�e�Z���� �_�g�_�j�]�b�•�_��
�m�l�j�h�r�_�g�_���a�Z���i�j�m�`�Z�ƒ�_���m�k�e�m�]�Z�����Z�f�h�j�l�b�a�Z�p�b�•�Z���b���h�^�j�`�Z�\�Z�ƒ�_���h�i�j�_�f�_���d�h�•�Z���m�q�_�k�l�\�m�•�_���m���b�a�\�j�r�_�ƒ�m���m�k�e�m�]�_����
�l�j�h�r�d�h�\�b���g�Z�^�a�h�j�g�h�]���h�k�h�[�‚�Z���b���k�e�� 
 
�A�Z�� �\�j�_�^�g�h�\�Z�ƒ�_�� �l�j�h�r�_�ƒ�Z�� �a�Z�e�b�o�Z�� �m�� �i�j�h�b�a�\�h�^�ƒ�b�� �d�h�j�b�k�l�b�� �k�_�� �)�,�)�2�� �f�_�l�h�^�� ���i�j�\�Z�� �m�e�Z�a�g�Z�� �p�_�g�Z- �i�j�\�Z��
�b�a�e�Z�a�g�Z�� �p�_�g�Z���� �i�h�^�� �i�j�_�l�i�h�k�l�Z�\�d�h�f�� �^�Z�� �•�_�� �i�j�b�j�h�^�Z�g�� �l�h�d�� �d�j�_�l�Z�ƒ�Z�� �j�h�[�_�� �b�^�_�g�l�b�q�Z�g�� �n�b�a�b�q�d�h�f�� �d�j�_�l�Z�ƒ�m��
�j�h�[�_���m���m�k�e�h�\�b�f�Z���k�l�Z�[�b�e�g�h�]���i�h�k�e�h�\�Z�ƒ�Z���� 
 
�A�Z���\�j�_�^�g�h�\�Z�ƒ�_���a�Z�e�b�o�Z���j�h�[�_���d�h�j�b�k�l�b���k�_���f�_�l�h�^���i�j�h�k�_�q�g�b�o���i�h�g�^�_�j�b�k�Z�g�b�o���p�_�g�Z�� 
 
3.12. �N�b�g�Z�g�k�b�•�k�d�b���b�g�k�l�j�m�f�_�g�l�b 
 

�Z�����D�e�Z�k�b�n�b�d�Z�p�b�•�Z���n�b�g�Z�g�k�b�•�k�d�b�o���b�g�k�l�j�m�f�_�g�Z�l�Z 
 
�N�b�g�Z�g�k�b�•�k�d�Z�� �k�j�_�^�k�l�\�Z�� �m�d�‚�m�q�m�•�m�� �^�m�]�h�j�h�q�g�_�� �n�b�g�Z�g�k�b�•�k�d�_�� �i�e�Z�k�f�Z�g�_���� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �b�� �d�j�Z�l�d�h�j�h�q�g�_��
�n�b�g�Z�g�k�b�•�k�d�_�� �i�e�Z�k�f�Z�g�_���� �]�h�l�h�\�b�g�m�� �b�� �]�h�l�h�\�b�g�k�d�_�� �_�d�\�b�\�Z�e�_�g�l�_���� �I�j�_�^�m�a�_�„�_�� �d�e�Z�k�b�n�b�d�m�•�_�� �n�b�g�Z�g�k�b�•�k�d�Z��
�k�j�_�^�k�l�\�Z�� �m�� �g�_�d�m�� �h�^�� �k�e�_�^�_�„�b�o�� �d�Z�l�_�]�h�j�b�•�Z���� �k�j�_�^�k�l�\�Z�� �i�h�� �n�_�j�� �\�j�_�^�g�h�k�l�b���d�j�h�a�� �[�b�e�Z�g�k�� �m�k�i�_�o�Z����
�b�g�\�_�k�l�b�p�b�•�_���d�h�•�_���k�_���^�j�`�_���^�h���^�h�k�i�_�„�Z�����d�j�_�^�b�l�b�����a�Z�•�f�h�\�b�����b���i�h�l�j�Z�`�b�\�Z�ƒ�Z���b���k�j�_�^�k�l�\�Z���j�Z�k�i�h�e�h�`�b�\�Z���a�Z��
�i�j�h�^�Z�•�m���� �D�e�Z�k�b�n�b�d�Z�p�b�•�Z�� �a�Z�\�b�k�b�� �h�^�� �k�\�j�o�_�� �a�Z�� �d�h�•�m�� �k�m�� �k�j�_�^�k�l�\�Z�� �k�l�_�q�_�g�Z���� �J�m�d�h�\�h�^�k�l�\�h�� �I�j�_�^�m�a�_�„�Z��
�m�l�\�j�{�m�•�_���d�e�Z�k�b�n�b�d�Z�p�b�•�m���n�b�g�Z�g�k�b�•�k�d�b�o���k�j�_�^�k�l�Z�\�Z���i�j�b�e�b�d�h�f���b�g�b�p�b�•�Z�e�g�h�]���i�j�b�a�g�Z�\�Z�ƒ�Z�� 
 
�N�b�g�Z�g�k�b�•�k�d�_�� �h�[�Z�\�_�a�_�� �m�d�‚�m�q�m�•�m�� �^�m�]�h�j�h�q�g�_�� �n�b�g�Z�g�k�b�•�k�d�_�� �h�[�Z�\�_�a�_���� �d�j�Z�l�d�h�j�h�q�g�_�� �n�b�g�Z�g�k�b�•�k�d�_�� �h�[�Z�\�_�a�_����
�h�[�Z�\�_�a�_���b�a���i�h�k�e�h�\�Z�ƒ�Z���b���h�k�l�Z�e�_���d�j�Z�l�d�h�j�h�q�g�_���h�[�Z�\�_�a�_���� 

 
�[�����F�_�l�h�^���_�n�_�d�l�b�\�g�_���d�Z�f�Z�l�_ 
 
�F�_�l�h�^�� �_�n�_�d�l�b�\�g�_�� �d�Z�f�Z�l�_�� �•�_�� �f�_�l�h�^�� �b�a�j�Z�q�m�g�Z�\�Z�ƒ�Z�� �Z�f�h�j�l�b�a�h�\�Z�g�_�� �\�j�_�^�g�h�k�l�b�� �n�b�g�Z�g�k�b�•�k�d�h�]�� �k�j�_�^�k�l�\�Z��
�b�e�b�� �n�b�g�Z�g�k�b�•�k�d�_�� �h�[�Z�\�_�a�_�� �b�� �j�Z�k�i�h�^�_�e�_�� �i�j�b�o�h�^�Z�� �h�^�� �d�Z�f�Z�l�_�� �b�� �j�Z�k�o�h�^�Z�� �h�^�� �d�Z�f�Z�l�_�� �l�h�d�h�f�� �h�^�j�_�{�_�g�h�]��
�i�_�j�b�h�^�Z�����?�n�_�d�l�b�\�g�Z���d�Z�f�Z�l�g�Z���k�l�h�i�Z���•�_���d�Z�f�Z�l�g�Z���k�l�h�i�Z���d�h�•�Z���^�b�k�d�h�g�l�m�•�_���[�m�^�m�„�_���]�h�l�h�\�b�g�k�d�_���b�k�i�e�Z�l�_���b�e�b��
�i�j�b�f�Z�ƒ�Z�� �l�h�d�h�f�� �h�q�_�d�b�\�Z�g�h�]�� �j�h�d�Z�� �l�j�Z�•�Z�ƒ�Z�� �n�b�g�Z�g�k�b�•�k�d�h�]�� �b�g�k�l�j�m�f�_�g�l�Z�� �b�e�b�� �]�^�_�� �•�_�� �i�j�b�d�e�Z�^�g�h���� �l�h�d�h�f��
�d�j�Z�„�_�]���i�_�j�b�h�^�Z���g�Z���g�_�l�h���d�ƒ�b�]�h�\�h�^�k�l�\�_�g�m���\�j�_�^�g�h�k�l���n�b�g�Z�g�k�b�•�k�d�h�]���k�j�_�^�k�l�\�Z���b�e�b���n�b�g�Z�g�k�b�•�k�d�_���h�[�Z�\�_�a�_���� 

 
�\�����=�h�l�h�\�b�g�Z���b���]�h�l�h�\�b�g�k�d�b���_�d�\�b�\�Z�e�_�g�l�b 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�I�h�^�� �]�h�l�h�\�b�g�h�f�� �b�� �]�h�l�h�\�b�g�k�d�b�f�� �_�d�\�b�\�Z�e�_�g�l�b�f�Z�� �i�h�^�j�Z�a�m�f�_�\�Z�•�m�� �k�_�� �g�h�\�Z�p���m�� �[�e�Z�]�Z�•�g�b���� �k�j�_�^�k�l�\�Z�� �g�Z��
�l�_�d�m�„�b�f�� �b�� �^�_�\�b�a�g�b�f�� �j�Z�q�m�g�b�f�Z�� �d�Z�h�� �b�� �d�j�Z�l�d�h�j�h�q�g�b�� �^�_�i�h�a�b�l�b�� �^�h�� �l�j�b�� �f�_�k�_�p�Z�� �d�h�•�_�� �•�_�� �f�h�]�m�„�_�� �e�Z�d�h��
�d�h�g�\�_�j�l�h�\�Z�l�b���m���]�h�l�h�\�b�g�m���b���d�h�•�b���k�m���i�j�_�^�f�_�l���g�b�k�d�h�]���j�b�a�b�d�Z���h�^���i�j�h�f�_�g�_���\�j�_�^�g�h�k�l�b�� 
 

�M�� �b�a�\�_�r�l�Z�•�m�� �h�� �l�h�d�h�\�b�f�Z�� �]�h�l�h�\�b�g�_�� �i�h�^�� �]�h�l�h�\�b�g�h�f�� �b�� �]�h�l�h�\�b�g�k�d�b�f�� �_�d�\�b�\�Z�e�_�g�l�b�f�Z�� �k�_ �i�h�^�j�Z�a�m�f�_�\�Z�•�m��
�]�h�l�h�\�b�g�Z�� �m�� �[�e�Z�]�Z�•�g�b���� �k�j�_�^�k�l�\�Z�� �g�Z�� �j�Z�q�m�g�b�f�Z�� �d�h�^�� �[�Z�g�Z�d�Z�� �b�� �h�k�l�Z�e�Z�� �\�b�k�h�d�h �e�b�d�\�b�^�g�Z�� �n�b�g�Z�g�k�b�•�k�d�Z��
�Z�d�l�b�\�Z���k�Z���^�h�k�i�_�„�_�f���^�h�������f�_�k�_�p�Z���� 
 

�B�a�\�_�r�l�Z�•���h���l�h�d�h�\�b�f�Z���]�h�l�h�\�b�g�_���•�_���k�Z�k�l�Z�\�‚�_�g���i�h���^�b�j�_�d�l�g�h�f���f�_�l�h�^�m�����I�j�_�f�Z���h�\�h�f���f�_�l�h�^�m�������g�_�l�h���l�h�d�h�\�b��
�]�h�l�h�\�b�g�_�� �b�a�� �i�h�k�e�h�\�g�b�o�� �Z�d�l�b�\�g�h�k�l�b�� �k�_�� �� �i�j�_�a�_�g�l�m�•�m�� �h�[�_�e�h�^�Z�ƒ�b�\�Z�ƒ�_�f�� �b�g�n�h�j�f�Z�p�b�•�Z�� �h�� �]�e�Z�\�g�b�f��
�d�e�Z�k�Z�f�Z�� �[�j�m�l�h�� �]�h�l�h�\�b�g�_�� �k�\�b�o�� �i�j�b�f�Z�ƒ�Z�� �b�� �[�j�m�l�h�� �]�h�l�h�\�b�g�k�d�b�o�� �b�a�^�Z�\�Z�ƒ�Z���� �H�\�_�� �b�g�n�h�j�f�Z�p�b�•�_�� �k�m��
�^�h�[�b�•�_�g�_���d�h�j�b�]�h�\�Z�ƒ�_�f���i�j�b�o�h�^�Z���h�^���i�j�h�^�Z�•�_�����l�j�h�r�d�h�\�Z���i�j�h�^�Z�•�_���b���^�j�m�]�b�o���k�l�Z�\�d�b���b�a�\�_�r�l�Z�•�Z���h�� �m�d�m�i�g�h�f��
�j�_�a�m�e�l�Z�l�m�� �a�Z�� �i�j�h�f�_�g�_�� �a�Z�e�b�o�Z�� �b�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z���� �h�[�Z�\�_�a�_�� �b�a�� �i�h�k�e�h�\�Z�ƒ�Z�� �l�h�d�h�f�� �^�Z�l�h�]�� �i�_�j�b�h�^�Z���� �^�j�m�]�_��
�g�_�]�h�l�h�\�b�g�k�d�_�� �k�l�Z�\�d�_�� �b�� �^�j�m�]�_�� �k�l�Z�\�d�_�� �a�Z�� �d�h�•�_�� �k�m�� �]�h�l�h�\�b�g�k�d�b�� �_�n�_�d�l�b�� �b�g�\�_�k�l�b�j�Z�ƒ�_�� �b�e�b�� �n�b�g�Z�g�k�b�j�Z�ƒ�_����
�l�h�d�h�\�Z���]�h�l�h�\�b�g�_���� 
�B�a�\�_�r�l�Z�•�� �h���l�h�d�h�\�b�f�� �]�h�l�h�\�b�g�_�� �a�Z�k�_�[�g�h�� �i�j�b�d�Z�a�m�•�_�� �b�g�n�h�j�f�Z�p�b�•�_�� �h�� �i�j�h�f�_�g�Z�f�Z�� �]�h�l�h�\�b�g�_�� �b��
�_�d�\�b�\�Z�e�_�g�Z�l�Z�� �]�h�l�h�\�b�g�_�� �I�j�_�^�m�a�_�„�Z�� �a�Z�� �b�a�\�_�r�l�Z�•�g�b�� �i�_�j�b�h�^���� �a�Z�k�_�[�g�h�� �i�j�b�d�Z�a�m�•�m�„�b�� �i�j�h�f�_�g�_�� �b�a��
�i�h�k�e�h�\�b�g�o���Z�d�l�b�\�g�h�k�l�b�����b�g�\�_�k�l�b�p�b�h�g�b�o���Z�d�l�b�\�g�h�k�l�b �b���Z�d�l�b�\�g�h�k�l�b���n�b�g�Z�g�k�b�j�Z�ƒ�Z���� 
 
�]�����D�j�_�^�b�l�b�����a�Z�•�f�h�\�b�����b���i�h�l�j�Z�`�b�\�Z�ƒ�Z 
 
�I�h�l�j�Z�`�b�\�Z�ƒ�Z�� �h�^�� �d�m�i�Z�p�Z���� �d�j�_�^�b�l�b�� ���a�Z�•�f�h�\�b���� �b�� �h�k�l�Z�e�Z�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �b�� �i�e�Z�k�f�Z�g�b�� �k�Z�� �n�b�d�k�g�b�f�� �b�e�b��
�h�^�j�_�^�b�\�b�f���i�e�Z�„�Z�ƒ�b�f�Z���d�h�•�Z���k�_���g�_���d�h�l�b�j�Z�•�m���g�Z���Z�d�l�b�\�g�h�f���l�j�`�b�r�l�m�����d�e�Z�k�b�n�b�d�m�•�m���k�_���d�Z�h���i�h�l�j�Z�`�b�\�Z�ƒ�Z���b��
�d�j�_�^�b�l�b�����d�j�Z�l�d�h�j�h�q�g�b���a�Z�•�f�h�\�b�����b���i�h�l�j�Z�`�b�\�Z�ƒ�Z���� 
 
�D�j�_�^�b�l�b�� �b�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �\�j�_�^�g�m�•�m�� �k�_�� �i�h�� �Z�f�h�j�l�b�a�h�\�Z�g�h�•�� �\�j�_�^�g�h�k�l�b�����i�j�b�f�_�g�h�f�� �f�_�l�h�^�_�� �_�n�_�d�l�b�\�g�_��
�d�Z�f�Z�l�_���� �g�Z�d�h�g�� �m�f�Z�ƒ�_�ƒ�Z�� �\�j�_�^�g�h�k�l�b�� �i�h�� �h�k�g�h�\�m�� �h�[�_�a�\�j�_�{�_�ƒ�Z���� �I�j�b�o�h�^�� �h�^�� �d�Z�f�Z�l�_�� �k�_�� �i�j�b�a�g�Z�•�_��
�i�j�b�f�_�g�h�f�� �f�_�l�h�^�Z�� �_�n�_�d�l�b�\�g�_�� �d�Z�f�Z�l�_���� �h�k�b�f�� �m�� �k�e�m�q�Z�•�m�� �d�j�Z�l�d�h�j�h�q�g�b�o�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z���� �]�^�_�� �i�j�b�a�g�Z�\�Z�ƒ�_��
�i�j�b�o�h�^�Z���h�^���d�Z�f�Z�l�_���g�_���[�b���[�b�e�h���f�Z�l�_�j�b�•�Z�e�g�h���a�g�Z�q�Z�•�g�h�� 
 
3.13. �B�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b���i�h�l�j�Z�`�b�\�Z�ƒ�Z�� 

 
�B�g�^�b�j�_�d�l�Z�g���h�l�i�b�k�����h�^�g�h�k�g�h���b�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b���i�h�l�j�Z�`�b�\�Z�ƒ�Z���h�^���d�m�i�Z�p�Z���g�Z���l�_�j�_�l���j�Z�k�o�h�^�Z���i�_�j�b�h�^�Z��
�i�j�_�d�h�� �j�Z�q�m�g�Z�� �b�k�i�j�Z�\�d�_�� �\�j�_�^�g�h�k�l�b�� �\�j�r�b�� �k�_�� �d�h�^�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �h�^�� �d�m�i�Z�p�Z�� �d�h�^�� �d�h�•�b�o�� �•�_�� �h�^�� �j�h�d�Z�� �a�Z��
�ƒ�b�o�h�\�m���g�Z�i�e�Z�l�m���i�j�h�r�e�h���g�Z�•�f�Z�ƒ�_���������^�Z�g�Z���� 
 
�B�g�^�b�d�Z�l�h�j�b�� �\�_�j�h�\�Z�l�g�_�� �g�_�g�Z�i�e�Z�l�b�\�h�k�l�b�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �k�m���� �d�Z�r�ƒ�_�ƒ�_�� �d�m�i�p�Z�� �m�� �b�a�f�b�j�b�\�Z�ƒ�m�� �k�\�h�•�_��
�h�[�Z�\�_�a�_�����[�e�h�d�Z�^�Z���j�Z�q�m�g�Z���d�m�i�p�Z�����g�Z�^���d�m�i�p�_�f���•�_���i�h�d�j�_�g�m�l���i�h�k�l�m�i�Z�d���k�l�_�q�Z�•�Z���b�e�b���e�b�d�\�b�^�Z�p�b�•�_�����i�j�b�e�b�d�h�f��
�m�k�d�e�Z�{�b�\�Z�ƒ�Z���i�h�l�j�Z�`�b�\�Z�ƒ�Z���b���h�[�Z�\�_�a�Z�����d�m�i�Z�p���g�_���i�j�b�a�g�Z�•�_���b�k�d�Z�a�Z�g�h���i�h�l�j�Z�`�b�\�Z�ƒ�_���b�l�^���� 
 
�>�b�j�_�d�l�Z�g�� �h�l�i�b�k�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �h�^�� �d�m�i�Z�p�Z�� �g�Z�� �l�_�j�_�l�� �j�Z�k�o�h�^�Z�� �i�_�j�b�h�^�Z�� �k�_�� �\�j�r�b�� �m�d�h�e�b�d�h�� �•�_��
�g�_�g�Z�i�e�Z�l�b�\�h�k�l�� �b�a�\�_�k�g�Z�� �b�� �^�h�d�m�f�_�g�l�h�\�Z�g�Z�� ���g�i�j���� �i�j�_�^�m�a�_�„�_�� �g�b�•�_�� �m�k�i�_�h�� �k�m�^�k�d�b�f�� �i�m�l�_�f�� �^�Z�� �b�a�\�j�r�b��
�ƒ�b�o�h�\�m���g�Z�i�e�Z�l�m�����i�h�l�j�Z�`�b�\�Z�ƒ�_���•�_���a�Z�k�l�Z�j�_�e�h���m���k�d�e�Z�^�m���k�Z���j�_�e�_�\�Z�g�l�g�b�f���i�j�h�i�b�k�b�f�Z���d�h�•�b�f�Z���k�_�� �m�j�_�{�m�•�_��
�a�Z�k�l�Z�j�_�e�h�k�l�� �i�h�i�m�l�� �A�H�H���� �d�m�i�p�Z�� �•�_�� �g�_�f�h�]�m�„�_�� �e�h�p�b�j�Z�l�b�� �m�k�e�_�^�� �l�h�]�Z�� �r�l�h�� �•�_�� �[�j�b�k�Z�g�� �b�a�� �g�Z�^�e�_�`�g�h�]��
�j�_�]�b�k�l�j�Z���b���k�e���� 
 
�H�^�e�m�d�m�� �h�� �b�g�^�b�j�_�d�l�g�h�f�� �h�l�i�b�k�m���� �h�^�g�h�k�g�h�� �b�k�i�j�Z�\�p�b�� �\�j�_�^�g�h�k�l�b�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �h�^�� �d�m�i�Z�p�Z�� �i�j�_�d�h �j�Z�q�m�g�Z��
�b�k�i�j�Z�\�d�_�� �\�j�_�^�g�h�k�l�b�� �g�Z�� �i�j�_�^�e�h�]�� �d�h�f�b�k�b�•�_�� �a�Z�� �i�h�i�b�k�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �b�� �d�j�Z�l�d�h�j�h�q�g�b�o�� �i�e�Z�k�f�Z�g�Z�� �^�h�g�h�k�b��
�G�Z�^�a�h�j�g�b���h�^�[�h�j���i�j�_�^�m�a�_�„�Z���� 
 
�H�^�e�m�d�m�� �h�� �^�b�j�_�d�l�g�h�f�� �h�l�i�b�k�m�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �h�^�� �d�m�i�Z�p�Z�� �g�Z�� �i�j�_�^�e�h�]�� �d�h�f�b�k�b�•�_�� �a�Z�� �i�h�i�b�k�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �b��
�d�j�Z�l�d�h�j�h�q�g�b�o���i�e�Z�k�f�Z�g�Z���^�h�g�h�k�b���G�Z�^�a�h�j�g�b���h�^�[�h�j���i�j�_�^�m�a�_�„�Z�� 
 
3.14. �M�f�Z�ƒ�_�ƒ�Z���\�j�_�^�g�h�k�l�b���n�b�g�Z�g�k�b�•�k�d�b�o���k�j�_�^�k�l�Z�\�Z 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�G�Z���^�Z�g���k�\�Z�d�h�]���[�b�e�Z�g�k�Z���k�l�Z�ƒ�Z���I�j�_�^�m�a�_�„�_���i�j�h�p�_�ƒ�m�•�_���^�Z���e�b���i�h�k�l�h�•�_���h�[�•�_�d�l�b�\�g�b���^�h�d�Z�a�b���^�Z���•�_���^�h�r�e�h���^�h��
�m�f�Z�ƒ�_�ƒ�Z�� �\�j�_�^�g�h�k�l�b�� �n�b�g�Z�g�k�b�•�k�d�h�]�� �k�j�_�^�k�l�\�Z�� �b�e�b�� �]�j�m�i�_�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �k�j�_�^�k�l�Z�\�Z�� ���h�k�b�f�� �k�j�_�^�k�l�Z�\�Z��
�b�k�d�Z�a�Z�g�b�o�� �i�h�� �n�_�j�� �\�j�_�^�g�h�k�l�b�� �d�j�h�a�� �[�b�e�Z�g�k�� �m�k�i�_�o�Z������ �H�[�_�a�\�j�_�{�_�ƒ�_�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �k�j�_�^�k�l�Z�\�Z�� �k�_�� �\�j�r�b��
�d�Z�^�Z���i�h�k�l�h�•�_���h�[�•�_�d�l�b�\�g�b���^�h�d�Z�a�b���^�Z���k�m�����d�Z�h���j�_�a�m�e�l�Z�l���•�_�^�g�h�]���b�e�b���\�b�r�_���^�h�]�Z�{�Z�•�Z���d�h�•�b���k�m���k�_���^�_�k�b�e�b���g�Z�d�h�g��
�i�h�q�_�l�g�h�]�� �i�j�b�a�g�Z�\�Z�ƒ�Z�� �n�b�g�Z�g�k�b�•�k�d�h�]�� �k�j�_�^�k�l�\�Z���� �i�j�h�p�_�ƒ�_�g�b�� �[�m�^�m�„�b�� �g�h�\�q�Z�g�b�� �l�h�d�h�\�b�� �k�j�_�^�k�l�Z�\�Z�� �[�b�l�b��
�b�a�f�_�ƒ�_�g�b�� 
 
�H�[�_�a�\�j�_�{�_�ƒ�_�� ���b�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b���� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �\�j�r�b�� �k�_�� �b�g�^�b�j�_�d�l�g�h�� �a�Z�� �b�a�g�h�k�� �^�h�k�i�_�e�b�o��
�i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �d�h�•�Z�� �g�b�k�m�� �g�Z�i�e�Z�„�_�g�Z�� �m�� �i�_�j�b�h�^�m�� �h�^�� �������� �^�Z�g�Z���� �h�^�� �^�Z�l�m�f�Z�� �^�h�k�i�_�„�Z�� �a�Z�� �i�e�Z�„�Z�ƒ�_���� �Z��
�^�b�j�_�d�l�g�h�� �Z�d�h�� �•�_�� �g�_�f�h�]�m�„�g�h�k�l�� �g�Z�i�e�Z�l�_�� �b�a�\�_�k�g�Z�� �b�� �^�h�d�m�f�_�g�l�h�\�Z�g�Z���� �I�j�h�f�_�g�_�� �g�Z�� �j�Z�q�m�g�m�� �b�k�i�j�Z�\�d�_��
�\�j�_�^�g�h�k�l�b���i�h�l�j�Z�`�b�\�Z�ƒ�Z �_�\�b�^�_�g�l�b�j�Z�•�m���k�_���m���d�h�j�b�k�l���b�e�b���g�Z���l�_�j�_�l���[�b�e�Z�g�k�Z���m�k�i�_�o�Z�����G�Z�i�e�Z�l�Z���h�l�i�b�k�Z�g�b�o��
�i�h�l�j�Z�`�b�\�Z�ƒ�Z���m�d�‚�m�q�m�•�_���k�_���m���[�b�e�Z�g�k�m���m�k�i�_�o�Z���d�Z�h���h�k�l�Z�e�b���i�j�b�o�h�^�� 
 
3.15. �H�k�l�Z�e�_���n�b�g�Z�g�k�b�•�k�d�_���h�[�Z�\�_�a�_ 
 
�H�k�l�Z�e�_�� �n�b�g�Z�g�k�b�•�k�d�_�� �h�[�Z�\�_�a�_���� �b�g�b�p�b�•�Z�e�g�h�� �k�_�� �i�j�b�a�g�Z�•�m�� �� �i�h�� �n�_�j�� �\�j�_�^�g�h�k�l�b�� �i�j�b�f�‚�_�g�b�o�� �� �k�j�_�^�k�l�Z�\�Z����
�m�f�Z�ƒ�_�g�_���a�Z���l�j�h�r�d�h�\�_���l�j�Z�g�k�Z�d�p�b�•�_�� 
 
�G�Z�d�h�g�� �i�h�q�_�l�g�h�]�� �i�j�b�a�g�Z�\�Z�ƒ�Z�� �d�j�Z�l�d�h�j�h�q�g�_�� �h�[�Z�\�_�a�_�� �k�_�� �h�^�f�_�j�Z�\�Z�•�m�� �i�h�� �g�_�^�b�k�d�h�g�l�h�\�Z�g�h�f�� �b�a�g�h�k�m��
�]�h�l�h�\�b�g�_���b�e�b���^�j�m�]�_���g�Z�d�g�Z�^�_���a�Z���d�h�•�m���k�_���h�q�_�d�m�•�_���^�Z���„�_���[�b�l�b���i�e�Z�„�_�g�Z���a�Z���b�a�f�b�j�b�\�Z�ƒ�_���h�[�Z�\�_�a�_���� 
 
�>�m�]�h�j�h�q�g�_�� �h�[�Z�\�_�a�_�� �k�_�� �h�^�f�_�j�Z�\�Z�•�m�� �i�h�� �Z�f�h�j�l�b�a�h�\�Z�g�h�•�� �\�j�_�^�g�h�k�l�b�� �m�a�� �i�j�b�f�_�g�m�� �f�_�^�h�l�Z�� �_�n�_�d�l�b�\�g�_��
�d�Z�f�Z�l�_���� 
 
�N�b�g�Z�g�k�b�•�k�d�Z���h�[�Z�\�_�a�Z���i�j�_�k�l�Z�•�_���^�Z���k�_���i�j�b�a�g�Z�•�_���k�Z�f�h���h�g�^�Z���d�Z�^�Z���•�_���m�]�Z�r�_�g�Z�����h�^�g�h�k�g�h���d�Z�^�Z���•�_���b�a�f�b�j�_�g�Z����
�h�l�d�Z�a�Z�g�Z���b�e�b���•�_���b�k�l�_�d�e�Z���� 
 
�B�a�g�h�k���h�l�i�b�k�Z�g�_���h�[�Z�\�_�a�_���i�j�b�a�g�Z�•�_���k�_���d�Z�h���i�j�b�o�h�^���� 
 
�>�_�h�� �^�m�]�h�j�h�q�g�b�o�� �h�[�Z�\�_�a�Z�� �d�h�•�b�� �^�h�k�i�_�\�Z�� �a�Z�� �i�e�Z�„�Z�ƒ�_�� �m�� �i�_�j�b�h�^�m�� �h�^�� �]�h�^�b�g�m�� �^�Z�g�Z���� �h�^�� �k�Z�k�l�Z�\�‚�Z�ƒ�Z��
�n�b�g�Z�g�k�b�•�k�d�b�o���b�a�\�_�r�l�Z�•�Z�����b�k�d�Z�a�m�•�_���k�_���d�Z�h���d�j�Z�l�d�h�j�h�q�g�Z���h�[�Z�\�_�a�Z�� 
 �H�[�Z�\�_�a�_���i�j�_�f�Z���^�h�[�Z�\�‚�Z�q�b�f�Z 
 
�H�[�Z�\�_�a�_�� �i�j�_�f�Z�� �^�h�[�Z�\�‚�Z�q�b�f�Z�� �k�m�� �h�[�Z�\�_�a�_�� �i�e�Z�„�Z�ƒ�Z�� �^�h�[�Z�\�‚�Z�q�m�� �a�Z�� �i�j�_�m�a�_�l�m�� �j�h�[�m�� �b�e�b�� �i�j�b�f�‚�_�g�_��
�m�k�e�m�]�_���m���j�_�^�h�\�g�h�f���l�h�d�m���i�h�k�e�h�\�Z�ƒ�Z�����H�[�Z�\�_�a�_���i�j�_�f�Z���^�h�[�Z�\�‚�Z�q�b�f�Z���k�_���d�e�Z�k�b�n�b�d�m�•�m���d�Z�h���l�_�d�m�„�_���m�d�h�e�d�h��
�^�h�k�i�_�\�Z�•�m�� �a�Z�� �i�e�Z�„�Z�ƒ�_�� �m�� �j�h�d�m�� �h�^�� ���� �]�h�^�b�g�_�� �b�e�b�� �d�j�Z�„�_�f�� ���h�^�g�h�k�g�h�� �m�� �h�d�\�b�j�m�� �j�_�^�h�\�g�h�]�� �p�b�d�e�m�k�Z��
�i�h�k�e�h�\�Z�ƒ�Z���m�d�h�e�b�d�h���•�_���^�m�`�b�������M���k�m�i�j�h�l�g�h�f�����h�\�_���h�[�Z�\�_�a�_���k�_���b�k�d�Z�a�m�•�m���d�Z�h���^�m�]�h�j�h�q�g�_���� 
 
3.16. �>�m�]�h�j�h�q�g�Z���j�_�a�_�j�\�b�k�Z�ƒ�Z 
 
�I�j�h�p�_�ƒ�b�\�Z�ƒ�_�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �\�j�r�b�� �k�_�� �g�Z�� �g�Z�q�b�g�� �i�j�h�i�b�k�Z�g�� �H�^�_�‚�d�h�f�� ������ �J�_�a�_�j�\�b�k�Z�ƒ�Z���� �i�h�l�_�g�p�b�•�Z�e�g�_��
�h�[�Z�\�_�a�_���b���i�h�l�_�g�p�b�•�Z�e�g�Z���b�f�h�\�b�g�Z�� 
 
�J�_�a�_�j�\�b�k�Z�ƒ�_���„�_���[�b�l�b���i�j�b�a�g�Z�l�h���d�Z�^�Z���� 

�‡ �i�j�_�^�m�a�_�„�_���b�f�Z���h�[�Z�\�_�a�m���g�Z���^�Z�l�m�f���b�a�\�_�r�l�Z�\�Z�ƒ�Z���d�Z�h���j�_�a�m�e�l�Z�l���i�j�h�r�e�h�]���^�h�]�Z�{�Z�•�Z���� 
�‡ �•�_�� �\�_�j�h�\�Z�l�g�h�� �^�Z �„�_�� �k�_�� �h�^�� �i�j�_�^�m�a�_�„�Z�� �a�Z�o�l�_�\�Z�l�b�� �^�Z�� �i�j�_�g�_�k�_�� �_�d�h�g�h�f�k�d�_�� �d�h�j�b�k�l�b�� �i�j�b�e�b�d�h�f��

�b�a�f�b�j�_�ƒ�Z�����b�� 
�‡ �b�a�g�h�k���h�[�Z�\�_�a�_���k�_���f�h�`�_���i�h�m�a�^�Z�g�h���i�j�h�p�_�g�b�l�b���� 

 
�I�j�_�^�m�a�_�„�_���l�j�_�[�Z���^�Z���i�j�b�a�g�Z���j�_�a�_�j�\�b�k�Z�ƒ�_���d�Z�h���h�[�Z�\�_�a�m���m���b�a�\�_�r�l�Z�•�m���h���n�b�g�Z�g�k�b�•�k�d�h�•���i�h�a�b�p�b�•�b���b���l�j�_�[�Z��
�^�Z���i�j�b�a�g�Z���b�a�g�h�k���j�_�a�_�j�\�b�k�Z�ƒ�Z���d�Z�h���j�Z�k�o�h�^�����h�k�b�f���Z�d�h���^�j�m�]�b���h�^�_�‚�Z�d���F�K�N�B���a�Z���F�K�I���g�_���a�Z�o�l�_�\�Z���^�Z���k�_��
�l�j�h�r�Z�d�� �i�j�b�a�g�Z�� �d�Z�h�� �^�_�h�� �g�Z�[�Z�\�g�_�� �\�j�_�^�g�h�k�l�b�� �k�j�_�^�k�l�Z�\�Z�� �d�Z�h�� �r�l�h�� �k�m�� �a�Z�e�b�o�_�� �b�e�b�� �g�_�d�j�_�l�g�b�g�_����
�i�h�k�l�j�h�•�_�ƒ�Z���b���h�i�j�_�f�Z���� 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�I�j�_�^�m�a�_�„�_���l�j�_�[�Z���^�Z���h�^�f�_�j�Z�\�Z���j�_�a�_�j�\�b�k�Z�ƒ�_���i�h���g�Z�•�[�h�‚�h�•���i�j�h�p�_�g�b���b�a�g�h�k�Z���i�h�l�j�_�[�g�h�]���a�Z���b�a�f�b�j�_�ƒ�_���l�_��
�h�[�Z�\�_�a�_���g�Z���^�Z�l�m�f���b�a�\�_�r�l�Z�\�Z�ƒ�Z�����G�Z�•�[�h�‚�Z���i�j�h�p�_�g�Z���•�_���b�a�g�h�k���d�h�•�b���[�b���g�_�d�b���k�m�[�•�_�d�l���j�Z�a�m�f�g�h���i�e�Z�l�b�h���^�Z��
�b�a�f�b�j�b���h�[�Z�\�_�a�m���g�Z���d�j�Z�•�m���b�a�\�_�r�l�Z�•�g�h�]���i�_�j�b�h�^�Z���b�e�b���^�Z���•�_���g�Z���l�Z�•���^�Z�l�m�f���i�j�_�g�_�k�_���l�j�_�„�h�•���k�l�j�Z�g�b�� 
 
�I�j�_�^�m�a�_�„�_�� �d�ƒ�b�`�b�� �g�Z�� �l�_�j�_�l�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �k�Z�f�h�� �h�g�_�� �b�a�^�Z�l�d�_�� �a�Z�� �d�h�•�_�� �•�_�� �j�_�a�_�j�\�b�k�Z�ƒ�_�� �i�j�\�h�[�b�l�g�h��
�i�j�b�a�g�Z�l�h���� 
 
�I�j�_�^�m�a�_�„�_���l�j�_�[�Z���^�Z���i�j�h�\�_�j�Z�\�Z���j�_�a�_�j�\�b�k�Z�ƒ�Z���g�Z���k�\�Z�d�b���^�Z�l�m�f���b�a�\�_�r�l�Z�\�Z�ƒ�Z���b���^�Z���b�o���d�h�j�b�]�m�•�_���d�Z�d�h���[�b��
�h�^�j�Z�`�Z�\�Z�e�_���l�j�_�g�m�l�g�m�� �g�Z�•�[�h�‚�m�� �i�j�h�p�_�g�m�� �b�a�g�h�k�Z�� �d�h�•�b�� �[�b�� �k�_���a�Z�o�l�_�\�Z�h�� �a�Z�� �b�a�f�b�j�_�ƒ�_�� �h�[�Z�\�_�a�_���g�Z�� �^�Z�l�m�f��
�b�a�\�_�r�l�Z�\�Z�ƒ�Z���� �K�\�Z�d�h�� �d�h�j�b�]�h�\�Z�ƒ�_�� �i�j�_�l�o�h�^�g�h�� �i�j�b�a�g�Z�l�b�o�� �b�a�g�h�k�Z�� �l�j�_�[�Z�� �^�Z�� �k�_�� �i�j�b�a�g�Z�•�_�� �m�� �^�h�[�b�l�Z�d�� �b�e�b��
�]�m�[�b�l�Z�d�����h�k�b�f���m�d�h�e�b�d�h���j�_�a�_�j�\�b�k�Z�ƒ�_���g�b�•�_���i�j�\�h�[�b�l�g�h���i�j�b�a�g�Z�l�h���d�Z�h���^�_�h���g�Z�[�Z�\�g�_���\�j�_�^�g�h�k�l�b���k�j�_�^�k�l�Z�\�Z��
���\�b�^�_�l�b�� �i�Z�j�Z�]�j�Z�n���������������� �D�Z�^�Z���k�_�� �j�_�a�_�j�\�b�k�Z�ƒ�_�� �h�^�f�_�j�Z�\�Z���i�h�� �k�Z�^�Z�r�ƒ�h�•�� �\�j�_�^�g�h�k�l�b�� �b�a�g�h�k�Z���a�Z���d�h�•�b�� �k�_��
�h�q�_�d�m�•�_�� �^�Z�� �k�_�� �a�Z�o�l�_�\�Z�� �a�Z�� �b�a�f�b�j�_�ƒ�_�� �h�[�Z�\�_�a�_���� �j�_�Z�e�b�a�Z�p�b�•�Z�� �^�b�k�d�h�g�l�Z�� �l�j�_�[�Z�� �^�Z�� �k�_�� �i�j�b�a�g�Z�� �d�Z�h��
�n�b�g�Z�g�k�b�•�k�d�b���j�Z�k�o�h�^���m���^�h�[�b�l�d�m���b�e�b���]�m�[�b�l�d�m���m���i�_�j�b�h�^�m���m���d�h�•�_�f���g�Z�k�l�Z�g�_�� 
  
�J�_�a�_�j�\�b�k�Z�ƒ�Z���k�_���\�j�r�b���g�Z���l�_�j�_�l���j�Z�k�o�h�^�Z���i�_�j�b�h�^�Z���i�h���h�k�g�h�\�m���� 

- �j�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���k�m�^�k�d�_���k�i�h�j�h�\�_���� 
- �j�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���h�[�g�Z�\�‚�Z�ƒ�_���i�j�b�j�h�^�g�b�o���[�h�]�Z�l�k�l�Z�\�Z���� 
- �^�j�m�]�Z�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �m�� �k�d�e�Z�^�m�� �k�Z�� �H�^�_�‚�d�h�f�� ������ �F�K�N�B�� �a�Z�� �F�K�I�� �g�Z�� �h�k�g�h�\�m�� �H�^�e�m�d�_�� �g�Z�^�e�_�`�g�h�]��

�h�j�]�Z�g�Z���� 
 
�J�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���k�m�^�k�d�_���k�i�h�j�h�\�_���\�j�r�_���k�_���g�Z���h�k�g�h�\�m���i�j�_�^�e�h�]�Z�����h�^�g�h�k�g�h���b�a�\�_�r�l�Z�•�Z���i�j�Z�\�g�_���k�e�m�`�[�_����
�d�h�•�b�� �•�_�� �k�Z�k�l�Z�\�‚�_�g�� �g�Z�� �h�k�g�h�\�m�� �\�_�j�h�^�h�k�l�h�•�g�_�� �^�h�d�m�f�_�g�l�Z�p�b�•�_�� �h�� �i�h�d�j�_�g�m�l�h�f�� �k�i�h�j�m���� �Z�� �d�h�•�b�� �•�_�� �m�k�\�h�•�_�g�� �h�^��
�k�l�j�Z�g�_���g�Z�^�a�h�j�g�h�]���h�^�[�h�j�Z���� 
 
�I�j�_�^�m�a�_�„�_�� �\�j�r�b�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �m�� �k�\�b�f�� �h�g�b�f�� �k�e�m�q�Z�•�_�\�b�f�Z�� �d�Z�^�Z�� �\�j�_�^�g�h�k�l�� �l�b�o�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �g�b�•�_��
�[�_�a�g�Z�q�Z�•�g�Z���� �K�f�Z�l�j�Z�� �k�_�� �^�Z�� �•�_�� �\�j�_�^�g�h�k�l�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �a�g�Z�q�Z�•�g�Z�� �m�d�h�e�b�d�h�� �ƒ�b�o�h�\�Z�� �d�m�f�m�e�Z�l�b�\�g�h��
�i�j�h�p�_�ƒ�_�g�Z�� �\�j�_�^�g�h�k�l�� �b�a�g�h�k�b�� �g�Z�•�f�Z�ƒ�_�� ������ �i�h�k�e�h�\�g�b�o�� �i�j�b�o�h�^�Z�� �i�j�_�^�m�a�_�„�Z�� �a�Z�� �h�[�j�Z�q�m�g�k�d�b�� �i�_�j�b�h�^��
���i�h�k�e�h�\�g�m���]�h�^�b�g�m�����d�h�•�Z���i�j�_�l�o�h�^�b���h�[�j�Z�q�m�g�k�d�h�f���i�_�j�b�h�^�m���a�Z���d�h�•�b���k�_���m�\�h�^�_���j�_�a�_�j�\�b�k�Z�ƒ�Z���� 
 
�J�_�a�_�j�\�b�k�Z�ƒ�Z���i�h���h�k�g�h�\�m���i�j�b�f�Z�ƒ�Z���a�Z�i�h�k�e�_�g�b�o�� 
 
�I�j�h�p�_�ƒ�b�\�Z�ƒ�_���j�_�a�_�j�\�b�k�Z�ƒ�Z���i�h�� �h�k�g�h�\�m���i�j�b�f�Z�ƒ�Z���a�Z�i�h�k�e�_�g�b�o���\�j�r�b���k�_���g�Z���g�Z�q�b�g�� �i�j�h�i�b�k�Z�g�� �H�^�_�‚�d�h�f��
�������I�j�b�f�Z�ƒ�Z���a�Z�i�h�k�e�_�g�b�o���� 
 
�J�_�a�_�j�\�b�k�Z�ƒ�Z���k�_ �\�j�r�b���g�Z���l�_�j�_�l���j�Z�k�o�h�^�Z���i�_�j�b�h�^�Z���i�h���h�k�g�h�\�m���� 
 
1) �j�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���h�l�i�j�_�f�g�b�g�_���a�Z�i�h�k�e�_�g�b�f�Z���a�Z���l�_�o�g�h�e�h�r�d�b���\�b�r�Z�d 
�������j�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���h�l�i�j�_�f�g�b�g�_���a�Z�i�h�k�e�_�g�b�f�Z���i�h���h�k�g�h�\�m���h�^�e�Z�k�d�Z���m���i�_�g�a�b�•�m���� 
3) �j�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���•�m�[�b�e�Z�j�g�_���g�Z�]�j�Z�^�_���a�Z�i�h�k�e�_�g�b�f�Z�����b�� 
4) �j�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���g�_�b�k�d�h�j�b�r�„�_�g�_���h�^�f�h�j�_���a�Z�i�h�k�e�_�g�b�o���� 
 
�I�j�Z�\�g�h�� �e�b�p�_�� �\�j�r�b�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �i�h�� �h�k�g�h�\�m�� �i�j�b�f�Z�ƒ�Z�� �a�Z�i�h�k�e�_�g�b�o�� �m�� �k�\�b�f�� �h�g�b�f�� �k�e�m�q�Z�•�_�\�b�f�Z�� �d�Z�^�Z��
�\�j�_�^�g�h�k�l�� �l�b�o�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �g�b�•�_�� �[�_�a�g�Z�q�Z�•�g�Z���� �F�Z�l�_�j�b�•�Z�e�g�Z�� �a�g�Z�q�Z�•�g�h�k�l�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �i�h�� �h�k�g�h�\�m��
�i�j�b�f�Z�ƒ�Z�� �a�Z�i�h�k�e�_�g�b�o�� �m�l�\�j�{�m�•�_�� �k�_�� �m�� �k�d�e�Z�^�m�� �k�Z�� �d�j�b�l�_�j�b�•�m�f�b�f�Z���� �h�^�g�h�k�g�h�� �i�j�Z�]�h�f�� �a�g�Z�q�Z�•�g�h�k�l�b����
�I�h�•�_�^�b�g�Z�q�g�_���h�^�e�m�d�_���a�Z���h�\�Z���j�_�a�_�j�\�b�k�Z�ƒ�Z���^�h�g�h�k�b���G�Z�^�a�h�j�g�b���h�^�[�h�j���I�j�_�^�m�a�_�„�Z���� 
 
�J�_�a�_�j�\�b�k�Z�ƒ�Z�� �a�Z�� �h�l�i�j�_�f�g�b�g�_�� �a�Z�i�h�k�e�_�g�b�f�Z�� �a�Z�� �l�_�o�g�h�e�h�r�d�b�� �\�b�r�Z�d���\�j�r�b�� �k�_�� �g�Z�� �h�k�g�h�\�m�� �m�g�Z�i�j�_�^��
�^�_�n�b�g�b�k�Z�g�h�]���i�e�Z�g�Z���h�l�i�m�r�l�Z�ƒ�Z���^�j�m�r�l�\�Z���i�j�_�^�m�a�_�l�g�b�d�Z. 
 
�J�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���h�l�i�j�_�f�g�b�g�_���a�Z�i�h�k�e�_�g�b�f�Z���i�h���h�k�g�h�\�m���h�^�e�Z�k�d�Z���m���i�_�g�a�b�•�m�� 
 
�A�Z���i�h�l�j�_�[�_���i�j�h�p�_�g�_�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �m���g�_�^�h�k�l�Z�l�d�m���i�h�m�a�^�Z�g�b�•�b�o���i�h�d�Z�a�Z�l�_�‚�Z���i�j�b�f�_�ƒ�m�•�_���k�_�����g�Z���i�j�b�f�_�j����
�j�_�n�_�j�_�g�l�g�Z���k�l�h�i�Z���G�;�K���d�Z�h���^�b�k�d�h�g�l�g�D���k�l�h�i�D�����d�h�•�Z���•�_���Z�d�l�m�_�e�g�Z���m���f�h�f�_�g�l�m���m�\�h�{�_�ƒ�Z���j�_�a�_�j�\�b�k�Z�ƒ�Z������ 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�I�j�_�^�m�a�_�„�_�� �k�Z�f�h�k�l�Z�e�g�h�� �\�j�r�b�� �k�\�_�h�[�m�o�\�Z�l�g�m�� �Z�d�l�m�Z�j�k�d�m�� �i�j�h�p�_�g�m�� �i�h�l�j�_�[�g�m�� �a�Z�� �b�a�j�Z�q�m�g�Z�\�Z�ƒ�_�� �h�[�Z�\�_�a�_��
�i�h���h�k�g�h�\�m���h�l�i�j�_�f�g�b�g�Z���i�j�b�e�b�d�h�f���h�^�e�Z�k�d�Z���m���i�_�g�a�b�•�m���� 
 
�J�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���•�m�[�b�e�Z�j�g�_���g�Z�]�j�Z�^�_���a�Z�i�h�k�e�_�g�b�f�Z�� 
 
�A�Z���i�h�l�j�_�[�_���i�j�h�p�_�g�_�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �m���g�_�^�h�k�l�Z�l�d�m���i�h�m�a�^�Z�g�b�•�b�o���i�h�d�Z�a�Z�l�_�‚�Z���i�j�b�f�_�ƒ�m�•�_���k�_�����g�Z���i�j�b�f�_�j����
�j�_�n�_�j�_�g�l�g�Z���k�l�h�i�Z���G�;�K���d�Z�h���^�b�k�d�h�g�l�g�D���k�l�h�i�D�����d�h�•�Z���•�_���Z�d�l�m�_�e�g�Z���m���f�h�f�_�g�l�m���m�\�h�{�_�ƒ�Z���j�_�a�_�j�\�b�k�Z�ƒ�Z������ 
 
�I�j�_�^�m�a�_�„�_�� �k�Z�f�h�k�l�Z�e�g�h�� �\�j�r�b�� �k�\�_�h�[�m�o�\�Z�l�g�m�� �Z�d�l�m�Z�j�k�d�m�� �i�j�h�p�_�g�m�� �i�h�l�j�_�[�g�m�� �a�Z�� �b�a�j�Z�q�m�g�Z�\�Z�ƒ�_�� �h�[�Z�\�_�a�_��
�i�h���h�k�g�h�\�m���•�m�[�b�e�Z�j�g�b�o���g�Z�]�j�Z�^�Z�� 
 
3.17. �I�h�j�_�a���g�Z���^�h�[�b�l�Z�d�� 
 
�H�[�Z�\�_�a�Z���a�Z���i�h�j�_�a���g�Z���^�h�[�b�l���j�_�q�m�g�h�\�h�^�k�l�\�_�g�h���k�_���_�\�b�^�_�g�l�b�j�Z���d�Z�h���a�[�b�j���l�_�d�m�„�_�]���b���h�^�e�h�`�_�g�h�]���i�h�j�_�a�Z���� 
 
�L�_�d�m�„�b���i�h�j�_�a���•�_���b�a�g�h�k���h�[�j�Z�q�m�g�Z�l�h�]�� �i�h�j�_�a�Z���g�Z���^�h�[�b�l���a�Z���i�e�Z�„�Z�ƒ�_�����d�h�•�b���•�_�� �m�l�\�j�{�_�g�� �m���i�h�j�_�k�d�h�•���i�j�b�•�Z�\�b��
�a�Z���i�h�j�_�a���g�Z���^�h�[�b�l�� �m���k�d�e�Z�^�m���k�Z���i�h�j�_�k�d�b�f���i�j�h�i�b�k�b�f�Z���� 
 
�<�j�_�^�g�h�\�Z�ƒ�_�� �l�_�d�m�„�b�o�� �i�h�j�_�k�d�b�o�� �h�[�Z�\�_�a�Z�� �\�j�r�b�� �k�_�� �m�� �b�a�g�h�k�m�� �d�h�•�b�� �k�_�� �h�q�_�d�m�•�_�� �^�Z�� �„�_�� �[�b�l�b�� �i�e�Z�„�_�g��
�g�Z�^�e�_�`�g�h�f���i�h�j�_�k�d�h�f���h�j�]�Z�g�m�����\�j�Z�„�_�g���h�^���k�l�j�Z�g�_���i�h�j�_�k�d�h�]���h�j�]�Z�g�Z������ 
 
�B�a�g�h�k���l�_�d�m�„�_�]���i�h�j�_�a�Z���d�h�•�b���g�b�•�_���i�e�Z�„�_�g���i�j�b�a�g�Z�•�_���k�_���d�Z�h���h�[�Z�\�_�a�Z���l�_�d�m�„�_���]�h�^�b�g�_���� 
 
�<�b�r�_�� �i�e�Z�„�_�g�b�� �b�a�g�h�k�� �i�h�j�_�a�Z�� �a�Z�� �l�_�d�m�„�b�� �b�� �i�j�_�l�o�h�^�g�_�� �i�_�j�b�h�^�_�� �h�^�� �b�a�g�h�k�Z�� �^�h�k�i�_�e�h�]�� �a�Z�� �i�e�Z�„�Z�ƒ�_��
�i�j�b�a�g�Z�•�_���k�_���d�Z�h���k�j�_�^�k�l�\�h�����i�h�l�j�Z�`�b�\�Z�ƒ�_���� 
 
 
3.18.  �I�h�j�_�a�b���b���^�h�i�j�b�g�h�k�b���g�Z���a�Z�j�Z�^�_���b���g�Z�d�g�Z�^�_���a�Z�j�Z�^�Z 
  
�M�� �k�d�e�Z�^�m�� �k�Z�� �i�j�h�i�b�k�b�f�Z�� �d�h�•�b�� �k�_�� �i�j�b�f�_�ƒ�m�•�m�� �m�� �J�_�i�m�[�e�b�p�b�� �K�j�[�b�•�b���� �I�j�_�^�m�a�_�„�_�� �•�_�� �m�� �h�[�Z�\�_�a�b�� �^�Z�� �i�e�Z�„�Z��
�^�h�i�j�b�g�h�k�_���^�j�`�Z�\�g�b�f���n�h�g�^�h�\�b�f�Z���d�h�•�b�f�Z���k�_���h�[�_�a�[�_�{�m�•�_���k�h�p�b�•�Z�e�g�Z���k�b�]�m�j�g�h�k�l���a�Z�i�h�k�e�_�g�b�o���� 

�H�\�_�� �h�[�Z�\�_�a�_�� �m�d�‚�m�q�m�•�m�� �^�h�i�j�b�g�h�k�_�� �a�Z�� �a�Z�i�h�k�e�_�g�_�� �g�Z�� �l�_�j�_�l�� �i�h�k�e�h�^�Z�\�p�Z�� �m�� �b�a�g�h�k�b�f�Z�� �h�[�j�Z�q�m�g�Z�l�b�f�� �i�h��
�k�l�h�i�Z�f�Z�� �i�j�h�i�b�k�Z�g�b�f�� �j�_�e�_�\�Z�g�l�g�b�f�� �a�Z�d�h�g�k�d�b�f�� �i�j�h�i�b�k�b�f�Z���� �I�j�_�^�m�a�_�„�_�� �•�_���� �l�Z�d�h�{�_���� �h�[�Z�\�_�a�g�h�� �^�Z�� �h�^��
�[�j�m�l�h�� �i�e�Z�l�Z�� �a�Z�i�h�k�e�_�g�b�o�� �h�[�m�k�l�Z�\�b�� �^�h�i�j�b�g�h�k�_�� �b�� �^�Z�� �b�o���� �m�� �b�f�_�� �a�Z�i�h�k�e�_�g�b�o���� �m�i�e�Z�l�b�� �l�b�f�� �n�h�g�^�h�\�b�f�Z����
�>�h�i�j�b�g�h�k�b�� �g�Z�� �l�_�j�_�l�� �i�h�k�e�h�^�Z�\�p�Z�� �b�� �^�h�i�j�b�g�h�k�b�� �g�Z�� �l�_�j�_�l�� �a�Z�i�h�k�e�_�g�h�]�� �k�_�� �d�ƒ�b�`�_�� �g�Z�� �l�_�j�_�l�� �j�Z�k�o�h�^�Z��
�i�_�j�b�h�^�Z���g�Z���d�h�•�b���k�_���h�^�g�h�k�_�� 

�>�h�i�j�b�g�h�k�b�� �g�Z�� �l�_�j�_�l�� �i�h�k�e�h�^�Z�\�p�Z�� �b�� �^�h�i�j�b�g�h�k�b�� �g�Z�� �l�_�j�_�l�� �a�Z�i�h�k�e�_�g�h�]�� �k�_�� �d�ƒ�b�`�_�� �g�Z�� �l�_�j�_�l�� �j�Z�k�o�h�^�Z��
�i�_�j�b�h�^�Z���g�Z���d�h�•�b���k�_���h�^�g�h�k�_�� 

�I�j�_�^�m�a�_�„�_�� �g�b�•�_�� �m�d�‚�m�q�_�g�h�� �m�� �^�j�m�]�_�� �h�[�e�b�d�_�� �i�_�g�a�b�•�k�d�b�o�� �i�e�Z�g�h�\�Z�� �b�� �g�_�f�Z�� �g�b�d�Z�d�\�b�o�� �h�[�Z�\�_�a�Z�� �i�h�� �h�\�b�f��
�h�k�g�h�\�Z�f�Z�� 

3.19. �E�b�a�b�g�] 
 
�E�b�a�b�g�]�� �k�_�� �d�e�Z�k�b�n�b�d�m�•�_�� �d�Z�h�� �n�b�g�Z�g�k�b�•�k�d�b�� �e�b�a�b�g�]�� �m�� �k�\�b�f�� �k�e�m�q�Z�•�_�\�b�f�Z�� �d�Z�^�Z�� �k�_�� �m�]�h�\�h�j�h�f�� �h�� �e�b�a�b�g�]�m�� �g�Z��
�I�j�_�^�m�a�_�„�_�� �i�j�_�g�h�k�_�� �k�\�b�� �j�b�a�b�p�b�� �b�� �d�h�j�b�k�l�b�� �d�h�•�_�� �i�j�h�b�a�b�e�Z�a�_�� �b�a�� �\�e�Z�k�g�b�r�l�\�Z�� �g�Z�^�� �k�j�_�^�k�l�\�b�f�Z���� �K�\�Z�d�b��
�^�j�m�]�b���e�b�a�b�g�]���k�_���d�e�Z�k�b�n�b�d�m�•�_���d�Z�h���h�i�_�j�Z�l�b�\�g�b���e�b�a�b�g�]���� 
 
�K�j�_�^�k�l�\�Z�� �d�h�•�Z�� �k�_�� �^�j�`�_�� �i�h�� �m�]�h�\�h�j�b�f�Z�� �h�� �n�b�g�Z�g�k�b�•�k�d�h�f�� �e�b�a�b�g�]�m�� �k�_���i�j�b�a�g�Z�•�m�� �m�� �[�b�e�Z�g�k�m�� �k�l�Z�ƒ�Z��
�I�j�_�^�m�a�_�„�Z�� �m�� �\�b�k�b�g�b�� �k�Z�^�Z�r�ƒ�b�o�� �f�b�g�b�f�Z�e�g�b�o�� �j�Z�l�Z�� �e�b�a�b�g�]�Z�� �m�l�\�j�{�_�g�b�o�� �g�Z�� �i�h�q�_�l�d�m�� �i�_�j�b�h�^�Z�� �e�b�a�b�g�]�Z����
�H�^�]�h�\�Z�j�Z�•�m�„�Z�� �h�[�Z�\�_�a�Z�� �i�j�_�f�Z�� �^�Z�\�Z�h�p�m�� �e�b�a�b�g�]�Z�� �k�_�� �m�d�‚�m�q�m�•�_�� �m�� �[�b�e�Z�g�k�� �k�l�Z�ƒ�Z�� �d�Z�h�� �h�[�Z�\�_�a�Z�� �i�h��
�n�b�g�Z�g�k�b�•�k�d�h�f�� �e�b�a�b�g�]�m���� �K�j�_�^�k�l�\�Z�� �d�h�•�Z�� �k�_�� �^�j�`�_�� �g�Z�� �[�Z�a�b�� �n�b�g�Z�g�k�b�•�k�d�h�]�� �e�b�a�b�g�]�Z�� �Z�f�h�j�l�b�a�m�•�m�� �k�_�� �l�h�d�h�f��
�i�_�j�b�h�^�Z���d�h�j�b�k�g�h�]���\�_�d�Z���l�j�Z�•�Z�ƒ�Z�����m���a�Z�\�b�k�g�h�k�l�b���h�^���l�h�]�Z���d�h�•�b���•�_���h�^���h�\�Z���^�\�Z���i�_�j�b�h�^�Z���d�j�Z�„�b�� 

 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�A�Z�d�m�i�b���d�h�^���d�h�•�b�o���a�Z�d�m�i�h�^�Z�\�Z�p���a�Z�^�j�`�Z�\�Z���a�g�Z�q�Z�•�g�b�•�b���^�_�h���j�b�a�b�d�Z���b���d�h�j�b�k�l�b���h�^���\�e�Z�k�g�b�r�l�\�Z���d�e�Z�k�b�n�b�d�m�•�m��
�k�_�� �d�Z�h�� �h�i�_�j�Z�l�b�\�g�b�� �e�b�a�b�g�]���� �I�e�Z�„�Z�ƒ�Z�� �i�h �h�k�g�h�\�m�� �m�]�h�\�h�j�Z�� �h�� �h�i�_�j�Z�l�b�\�g�h�f�� �e�b�a�b�g�]�m�� �i�j�b�a�g�Z�•�m�� �k�_�� �m��
�[�b�e�Z�g�k�m���m�k�i�_�o�Z���j�Z�\�g�h�f�_�j�g�h���d�Z�h���l�j�h�r�Z�d���l�h�d�h�f���i�_�j�b�h�^�Z���l�j�Z�•�Z�ƒ�Z���e�b�a�b�g�]�Z�� 

 
3.20. �I�j�b�o�h�^�b���b���j�Z�k�o�h�^�b�� 

 
�I�j�b�o�h�^�b���h�^���i�j�h�^�Z�•�_���j�h�[�_�����i�j�h�b�a�\�h�^�Z���b���b�a�\�j�r�_�g�b�o���m�k�e�m�]�Z���i�j�b�a�g�Z�•�m���k�_���m���[�b�e�Z�g�k�m���m�k�i�_�o�Z���i�h�^���m�k�e�h�\�h�f��
�^�Z�� �k�m�� �k�\�b�� �j�b�a�b�p�b�� �b�� �d�h�j�b�k�l�b�� �i�j�_�r�e�b�� �g�Z�� �d�m�i�p�Z���� �I�j�b�o�h�^�b�� �h�^�� �i�j�h�^�Z�•�_�� �k�_�� �_�\�b�^�_�g�l�b�j�Z�•�m�� �m�� �f�h�f�_�g�l�m��
�b�k�i�h�j�m�d�_�� �j�h�[�_�� �b�� �i�j�h�b�a�\�h�^�Z�� �b�e�b�� �b�a�\�j�r�_�ƒ�Z�� �m�k�e�m�]�_���� �I�j�b�o�h�^�b�� �k�_�� �b�k�d�Z�a�m�•�m�� �i�h�� �n�Z�d�l�m�j�g�h�•�� �\�j�_�^�g�h�k�l�b����
�m�f�Z�ƒ�_�g�h�•���a�Z���h�^�h�[�j�_�g�_���i�h�i�m�k�l�_���b���i�h�j�_�a���g�Z���^�h�^�Z�l�m���\�j�_�^�g�h�k�l���� 
 
�M�]�h�\�h�j�_�g�b���i�j�b�o�h�^�b���h�^���m�k�e�m�]�Z���k�_���i�j�b�a�g�Z�•�m���i�j�_�f�Z���k�l�_�i�_�g�m���b�a�\�j�r�_�ƒ�Z�� 
 
�L�j�h�r�d�h�\�b�� �i�h�a�Z�•�f�‚�b�\�Z�ƒ�Z�� �k�_�� �i�j�b�a�g�Z�•�m�� �d�Z�h�� �j�Z�k�o�h�^�� �m�� �i�_�j�b�h�^�m�� �d�Z�^�Z�� �k�m�� �g�Z�k�l�Z�e�b���� �[�_�a�� �h�[�a�b�j�Z�� �d�Z�d�h�� �k�_��
�d�h�j�b�k�l�_���i�h�a�Z�•�f�‚�_�g�Z���k�j�_�^�k�l�\�Z�����J�Z�k�o�h�^�b���k�_���h�[�j�Z�q�m�g�Z�\�Z�•�m���i�h���g�Z�q�_�e�m���m�a�j�h�q�g�h�k�l�b���i�j�b�o�h�^�Z���b���j�Z�k�o�h�^�Z�� 
 
 
 
 
 
3.21�����M�f�Z�ƒ�_�ƒ�_���\�j�_�^�g�h�k�l�b���b�f�h�\�b�g�_ 

 
�G�Z�� �^�Z�g�� �[�b�e�Z�g�k�Z�� �k�l�Z�ƒ�Z���� �I�j�_�^�m�a�_�„�_�� �\�j�r�b�� �i�j�_�]�e�_�^�� �d�ƒ�b�]�h�\�h�^�k�l�\�_�g�_�� �\�j�_�^�g�h�k�l�b�� �f�Z�l�_�j�b�•�Z�e�g�_�� �b��
�g�_�f�Z�l�_�j�b�•�Z�e�g�_�� �b�f�h�\�b�g�_�� �b�� �i�j�h�p�_�ƒ�m�•�_�� �^�Z�� �e�b�� �i�h�k�l�h�•�_�� �b�g�^�b�d�Z�p�b�•�_�� �a�Z�� �m�f�Z�ƒ�_�ƒ�_�� �\�j�_�^�g�h�k�l�b�� �g�_�d�h�]��
�k�j�_�^�k�l�\�Z���� �I�j�b�e�b�d�h�f�� �i�j�h�p�_�ƒ�b�\�Z�ƒ�Z�� �m�f�Z�ƒ�_�ƒ�Z�� �\�j�_�^�g�h�k�l�b���� �k�j�_�^�k�l�\�Z�� �d�h�•�Z�� �]�h�l�h�\�b�g�k�d�_�� �l�h�d�h�\�_�� �g�_��
�]�_�g�_�j�b�r�m���g�_�a�Z�\�b�k�g�h���^�h�^�_�‚�m�•�m���k�_���h�^�]�h�\�Z�j�Z�•�m�„�h�•���•�_�^�b�g�b�p�b���d�h�•�Z���]�_�g�_�j�b�r�_���g�h�\�Z�p�����G�Z�d�g�Z�^�g�_���i�j�h�f�_�g�_���m��
�^�h�^�_�‚�b�\�Z�ƒ�m�� �•�_�^�b�g�b�p�b�� �d�h�•�Z�� �]�_�g�_�j�b�r�_�� �g�h�\�Z�p�� �b�e�b�� �m�� �\�j�_�f�_�g�m�� �g�h�\�q�Z�g�b�o�� �l�h�d�h�\�Z�� �f�h�]�m�� �^�Z�� �m�l�b�q�m�� �g�Z��
�d�ƒ�b�]�h�\�h�^�k�l�\�_�g�m���\�j�_�^�g�h�k�l���h�^�g�h�k�g�_���b�f�h�\�b�g�_�� 
 
3.22���I�h�l�_�g�p�b�•�Z�e�g�_���h�[�Z�\�_�a�_ 
 
�F�h�]�m�„�_���•�_�� �^�Z�� �g�Z�� �^�Z�g�� �b�a�^�Z�\�Z�ƒ�Z�� �h�\�b�o�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �b�a�\�_�r�l�Z�•�Z�� �i�h�k�l�h�•�_�� �h�^�j�_�{�_�g�_�� �h�d�h�e�g�h�k�l�b�� �d�h�•�_��
�I�j�_�^�m�a�_�„�m�� �f�h�]�m�� �^�h�g�_�l�b�� �]�m�[�b�l�Z�d���� �h�k�b�f�� �h�g�b�o�� �d�h�•�_�� �g�Z�k�l�Z�•�m�� �d�Z�h�� �i�h�k�e�_�^�b�p�Z�� �•�_�^�g�h�]�� �b�e�b�� �\�b�r�_�� �[�m�^�m�„�b�o��
�^�h�]�Z�{�Z�•�Z���� �J�m�d�h�\�h�^�k�l�\�h�� �i�j�h�p�_�ƒ�m�•�_���i�h�f�_�g�m�l�_���i�h�l�_�g�p�b�•�Z�e�g�_�� �h�[�Z�\�_�a�_���g�Z���h�k�g�h�\�m���i�j�_�l�i�h�k�l�Z�\�d�b���h�^�g�h�k�g�h��
�i�j�h�k�m�{�b�\�Z�ƒ�Z�����I�j�b���i�j�h�p�_�ƒ�b�\�Z�ƒ�m���g�_�i�j�_�^�\�b�{�_�g�b�o���]�m�[�b�l�Z�d�Z���i�h���h�k�g�h�\�m���k�m�^�k�d�b�o���b���i�h�j�_�k�d�b�o���i�h�k�l�m�i�Z�d�Z���m��
�d�h�•�_���•�_���m�d�‚�m�q�_�g�h���I�j�_�^�m�a�_�„�m�����d�Z�h���b���_�\�_�g�l�m�Z�e�g�b�o���i�h�l�j�Z�`�b�\�Z�ƒ�Z���h�^�g�h�k�g�h���a�Z�o�l�_�\�Z���d�h�•�b���f�h�]�m���^�h�\�_�k�l�b���^�h��
�l�Z�d�\�b�o�� �i�h�k�l�m�i�Z�d�Z���� �I�j�_�^�m�a�_�„�_�� �g�Z�d�h�g�� �d�h�g�k�m�e�l�Z�p�b�•�Z�� �k�Z�� �i�j�Z�\�g�b�f �b�� �i�h�j�_�k�d�b�f�� �k�Z�\�_�l�g�b�p�b�f�Z�� �i�j�h�p�_�ƒ�m�•�_��
�h�k�g�h�\���a�Z���h�\�_���_�\�_�g�l�m�Z�e�g�_�� �k�m�^�k�d�_���b���i�h�j�_�k�d�_���i�h�k�l�m�i�d�_���h�^�g�h�k�g�h���i�h�l�j�Z�`�b�\�Z�ƒ�Z�����d�Z�h���b���h�k�g�h�\���a�Z���g�Z�d�g�Z�^�m��
�d�h�•�Z�� �f�h�`�_�� �[�b�l�b�� �l�j�Z�`�_�g�Z�� �b�e�b�� �h�q�_�d�b�\�Z�g�Z�� �m�� �i�h�f�_�g�m�l�b�f�� �h�d�h�e�g�h�k�l�b�f�Z���� �M�d�h�e�b�d�h�� �i�j�h�p�_�g�Z�� �i�h�l�_�g�p�b�•�Z�e�g�_��
�h�[�Z�\�_�a�_���[�m�^�_���m�d�Z�a�Z�e�Z���g�Z���l�h���^�Z���f�Z�l�_�j�b�•�Z�e�g�h���a�g�Z�q�Z�•�Z�g���g�_�i�j�_�^�\�b�{�_�g�b���]�m�[�b�l�Z�d���g�b�•�_���\�_�j�h�\�Z�l�Z�g�����Z�e�b���•�_���m��
�j�Z�a�m�f�g�h�•�� �f�_�j�b�� �f�h�]�m�„���� �h�^�g�h�k�g�h�� �\�_�j�h�\�Z�l�Z�g�� �•�_�� �Z�e�b�� �k�_�� �g�_�� �f�h�`�_�� �i�j�h�p�_�g�b�l�b���� �i�j�b�j�h�^�Z�� �i�h�l�_�g�p�b�•�Z�e�g�_��
�h�[�Z�\�_�a�_�����d�Z�h���b���i�j�h�p�_�g�Z���b�a�g�h�k�Z���_�\�_�g�l�m�Z�e�g�h�]���]�m�[�b�l�d�Z���m�d�h�e�d�h���k�_���b�k�l�b���f�h�`�_���m�l�\�j�^�b�^�l�b���b���f�Z�l�_�j�b�•�Z�e�g�h���•�_��
�a�g�Z�q�Z�•�Z�g�����k�_�� �h�[�_�e�h�^�Z�ƒ�m�•�_���� �� �M�d�h�e�b�d�h�� �k�_�� �g�_�i�j�_�^�\�b�{�_�g�b�� �]�m�[�b�l�Z�d�� �g�_�� �f�h�`�_�� �i�h�m�a�^�Z�g�h�� �i�j�h�p�_�g�b�l�b����
�j�m�d�h�\�h�^�k�l�\�h���i�j�b�a�g�Z�•�_���]�b�[�b�l�Z�d���m���l�j�_�g�m�l�d�m���d�Z�^�Z���f�m���•�_���g�Z���j�Z�k�i�h�e�Z�]�Z�ƒ�m���b�g�n�h�j�f�Z�p�b�•�Z���d�h�•�Z���f�m���h�f�h�]�m�„�Z�\�Z��
�^�Z���^�Z���j�Z�a�m�f�g�m���i�j�h�p�_�g�m�����G�_�i�j�_�^�\�b�{�_�g�b���]�m�[�b�l�Z�d���q�b�•�Z���•�_���\�_�j�h�\�Z�l�g�h�„�Z���g�Z�k�l�Z�g�d�Z���f�Z�e�Z���k�_���i�h �i�j�Z�\�b�e�m���g�_��
�h�[�_�e�h�^�Z�ƒ�m�•�_���� �h�k�b�f�� �m�d�h�e�b�d�h�� �k�_�� �g�_�� �h�^�g�h�k�b�� �g�Z�� �]�Z�j�Z�g�p�b�•�_���� �m�� �d�h�f�� �k�e�m�q�Z�•�m�� �k�_�� �h�[�_�e�h�^�Z�ƒ�m�•�_�� �b�� �i�j�b�j�h�^�Z��
�]�Z�j�Z�g�p�b�•�_���� �F�_�{�m�l�b�f���� �m�� �h�^�j�_�{�_�g�b�f�� �h�d�h�e�g�h�k�l�b�f�Z�� �m�� �d�h�•�b�f�Z�� �k�_�� �h�[�_�e�h�^�Z�ƒ�b�\�Z�ƒ�_�� �b�g�Z�q�_�� �g�_�� �a�Z�o�l�_�\�Z��
�I�j�_�^�m�a�_�„�Z�� �f�h�`�_�� �^�Z�� �h�[�_�e�h�^�Z�g�b�� �i�h�l�_�g�p�b�•�Z�e�g�_�� �h�[�Z�\�_�a�_�� �g�_�h�[�b�q�g�_�� �i�j�b�j�h�^�_ �d�h�•�Z�� �i�h�� �f�b�r�‚�_�ƒ�m��
�j�m�d�h�\�h�^�k�l�\�Z���b���ƒ�_�]�h�\�h�]���i�j�Z�\�g�h�]���k�Z�\�_�l�g�b�d�Z���f�h�]�m���[�b�l�b���h�^���a�g�Z�q�Z�•�Z���a�Z���\�e�Z�k�g�b�d�_���b���^�j�m�]�Z���e�b�p�Z���� 
 
�M�k�e�_�^�� �b�g�o�_�j�_�g�l�g�_���g�_�b�a�\�_�k�g�h�k�l�b�� �m�� �i�h�k�l�m�i�d�m�� �i�j�h�p�_�ƒ�b�\�Z�ƒ�Z���� �k�l�\�Z�j�g�b�� �]�m�[�b�p�b�� �f�h�]�m�� �^�Z���k�_���j�Z�a�e�b�d�m�•�m�� �h�^��
�]�m�[�b�l�Z�d�Z�� �b�g�b�p�b�•�Z�e�g�h�� �m�l�\�j�{�_�g�b�o�� �i�j�h�p�_�g�h�f���� �A�[�h�]�� �l�h�]�Z�� �k�_�� �i�j�h�p�_�g�_�� �d�h�j�b�]�m�•�m�� �d�Z�^�Z�� �i�j�_�^�m�a�_�„�_�� �^�h�{�_�� �^�h��
�g�h�\�b�o�� �b�g�n�h�j�f�Z�p�b�•�Z���� �m�]�e�Z�\�g�h�f�� �m�a�� �i�h�^�j�r�d�m�� �b�g�l�_�j�g�b�o�� �k�l�j�m�q�g�b�o�� �k�e�m�`�[�b�� �b�e�b�� �k�i�h�‚�g�b�o�� �k�Z�\�_�l�g�b�d�Z����
�B�a�f�_�g�_���i�j�h�p�_�g�Z���f�h�]�m���^�Z���m���a�g�Z�q�Z�•�g�h�•���f�_�j�b���m�l�b�q�m���g�Z���[�m�^�m�„�_���i�h�k�e�h�\�g�_���j�_�a�m�e�l�Z�l�_�� 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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3.23�����>�h�g�Z�p�b�•�_ 
 
�>�h�g�Z�p�b�•�_�� �i�j�b�f�‚�_�g�_�� �m�� �g�h�\�p�m���� �d�h�•�_�� �i�h�d�j�b�\�Z�•�m�� �•�_�^�Z�g�� �h�[�j�Z�q�m�g�k�d�b�� �i�_�j�b�h�^�� �b�� �g�Z�f�_�g�Z�� �b�o�� �•�_�� �^�Z�� �i�h�d�j�b�•�m��
�l�j�h�r�d�h�\�_���I�j�_�^�m�a�_�„�Z���g�Z�k�l�Z�e�_���m���l�h�f���i�_�j�b�h�^�m�����h�^�g�h�k�g�h���g�Z�f�_�ƒ�_�g�_���k�m���a�Z���i�h�\�_�„�Z�ƒ�_���i�j�b�o�h�^�Z�����h�^�f�Z�o���k�_��
�i�j�b�a�g�Z�•�m���d�Z�h���i�j�b�o�h�^�b���m���[�b�e�Z�g�k�m���m�k�i�_�o�Z���� 
 
�<�j�_�^�g�h�k�l���k�j�_�^�k�l�Z�\�Z���^�h�[�b�•�_�g�b�o���d�j�h�a���^�h�g�Z�p�b�•�_���k�_���b�g�b�p�b�•�Z�e�g�h���_�\�b�^�_�g�l�b�j�Z���d�Z�h �j�Z�a�]�j�Z�g�b�q�_�g�b���i�j�b�o�h�^���m��
�h�d�\�b�j�m�� �h�[�Z�\�_�a�Z�� �m�� �[�b�e�Z�g�k�m�� �k�l�Z�ƒ�Z���� �d�h�•�b�� �k�_�� �m�f�Z�ƒ�m�•�_�� �m�� �d�h�j�b�k�l�� �[�b�e�Z�g�k�Z�� �m�k�i�_�o�Z���� �m�� �i�_�j�b�h�^�m�� �d�Z�^�Z�� �k�_�� �g�Z��
�l�_�j�_�l�� �[�b�e�Z�g�k�Z�� �m�k�i�_�o�Z�� �_�\�b�^�_�g�l�b�j�Z�•�m�� �l�j�h�r�d�h�\�b�� �\�_�a�Z�g�b�� �a�Z�� �d�h�j�b�r�„�_�ƒ�_�� �k�j�_�^�k�l�Z�\�Z�� �i�j�b�f�‚�_�g�b�o�� �b�a��
�^�h�g�Z�p�b�•�Z���� 
 
3.24. �J�Z�q�m�g�h�\�h�^�k�l�\�_�g�_���i�j�h�p�_�g�_�� 
 
�K�Z�k�l�Z�\�‚�Z�ƒ�_�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �b�a�\�_�r�l�Z�•�Z�� �a�Z�o�l�_�\�Z�� �h�^�� �j�m�d�h�\�h�^�k�l�\�Z�� �I�j�_�^�m�a�_�„�Z�� �^�Z�� �\�j�r�b�� �i�j�h�p�_�g�_�� �b��
�m�l�\�j�{�m�•�_���i�j�_�l�i�h�k�l�Z�\�d�_���d�h�•�_���f�h�]�m���^�Z���b�f�Z�•�m���_�n�_�d�l�Z���g�Z���i�j�_�a�_�g�l�h�\�Z�g�_���\�j�_�^�g�h�k�l�b���k�j�_�^�k�l�Z�\�Z���b���h�[�Z�\�_�a�Z���b��
�h�[�_�e�h�^�Z�ƒ�b�\�Z�ƒ�_�� �i�h�l�_�g�p�b�•�Z�e�g�b�o�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �b�� �h�[�Z�\�_�a�Z�� �g�Z�� �^�Z�g�� �k�Z�k�l�Z�\�‚�Z�ƒ�Z�� �n�b�g�Z�g�k�b�•�k�d�b�o��
�b�a�\�_�r�l�Z�•�Z���� �d�Z�h�� �b�� �i�j�b�o�h�^�Z�� �b�� �j�Z�k�o�h�^�Z�� �m�� �l�h�d�m�� �b�a�\�_�r�l�Z�•�g�h�]�� �i�_�j�b�h�^�Z���� �H�\�_�� �i�j�h�p�_�g�_�� �b�� �i�j�_�l�i�h�k�l�Z�\�d�_�� �k�m��
�a�Z�k�g�h�\�Z�g�_�� �g�Z�� �i�j�_�l�o�h�^�g�h�f�� �b�k�d�m�k�l�\�m���� �l�_�d�m�„�b�f�� �b�� �h�q�_�d�b�\�Z�g�b�f�� �m�k�e�h�\�b�f�Z�� �i�h�k�e�h�\�Z�ƒ�Z�� �b�� �h�k�l�Z�e�b�f��
�j�Z�k�i�h�e�h�`�b�\�b�f�� �b�g�n�h�j�f�Z�p�b�•�Z�f�Z�� �g�Z�� �^�Z�g�� �k�Z�k�l�Z�\�‚�Z�ƒ�Z�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �b�a�\�_�r�l�Z�•�Z���� �K�l�\�Z�j�g�b�� �j�_�a�m�e�l�Z�l�b��
�f�h�]�m���^�Z���k�_���j�Z�a�e�b�d�m�•�m���h�^���i�j�h�p�_�ƒ�_�g�b�o���b�a�g�h�k�Z�� 
 
3.25�����I�h�k�e�h�\�g�h���h�d�j�m�`�_�ƒ�_ 
 
�L�j�`�b�r�l�_���J�_�i�m�[�e�b�d�_���K�j�[�b�•�_���i�h�d�Z�a�m�•�_���i�h�•�_�^�b�g�_���d�Z�j�Z�d�l�_�j�b�k�l�b�d�_���j�Z�k�l�m�„�_�]���l�j�`�b�r�l�Z�����I�h�j�_�k�d�Z�����p�Z�j�b�g�k�d�Z��
�b���\�Z�e�m�l�g�Z���j�_�]�m�e�Z�l�b�\�Z���k�m���i�j�_�^�f�_�l���j�Z�a�e�b�q�b�l�b�o���b�g�l�_�j�i�j�_�l�Z�p�b�•�Z���r�l�h���^�h�i�j�b�g�h�k�b���f�g�h�]�b�f���b�a�Z�a�h�\�b�f�Z���k�Z��
�d�h�•�b�f�Z���k�_���d�h�f�i�Z�g�b�•�_���d�h�•�_���i�h�k�e�m�•�m���m���K�j�[�b�•�b���k�m�h�q�Z�\�Z�•�m���� 
 
�L�j�_�g�m�l�Z�g�Z�� �d�j�b�a�Z �b�a�Z�a�\�Z�g�Z�� �]�e�h�[�Z�e�g�h�f�� �i�Z�g�^�_�f�b�•�h�f�� �d�h�j�h�g�Z�� �\�b�j�m�k�h�f���� �d�h�e�_�[�Z�ƒ�Z�� �g�Z�� �[�_�j�a�Z�f�Z�� �b�� �^�j�m�]�b��
�j�b�a�b�p�b�� �f�h�]�m�� �b�f�Z�l�b�� �g�_�]�Z�l�b�\�g�_���i�h�k�e�_�^�b�p�_���g�Z�� �^�h�f�Z�„�b�� �n�b�g�Z�g�k�b�•�k�d�b���b�� �i�j�h�b�a�\�h�^�g�b���k�_�d�l�h�j���� �J�m�d�h�\�h�^�l�\�h��
�I�j�_�^�m�a�_�„�Z�� �k�f�Z�l�j�Z�� �^�Z�� �i�j�_�^�m�a�b�f�Z�� �k�\�_�� �g�_�h�i�o�h�^�g�_�� �f�_�j�_�� �d�Z�d�h�� �[�b�� �i�h�^�j�Z�h�� �h�^�j�`�b�\�h�k�l�� �b�� �j�Z�a�\�h�•��
�i�h�k�e�h�\�Z�ƒ�Z���m���l�j�_�g�m�l�g�h�f���i�h�k�e�h�\�g�h�f���h�d�j�m�`�_�ƒ�m���� 
 
�>�m�`�g�b�p�b���I�j�_�^�m�a�_�„�Z���f�h�]�m���^�h�„�b���m���k�b�l�m�Z�p�b�•�m���k�f�Z�ƒ�_�g�_���e�b�d�\�b�^�g�h�k�l�b���r�l�h���i�h�k�e�_�^�b�q�g�h���f�h�`�_���m�l�b�p�Z�l�b���g�Z��
�ƒ�b�o�h�\�m���k�i�h�k�h�[�g�h�k�l���^�Z���h�l�e�Z�„�m�•�m���i�h�a�Z�•�f�‚�_�g�_���b�a�g�h�k�_�����I�h�]�h�j�r�Z�\�Z�ƒ�_���m�k�e�h�\�Z���i�h�k�e�h�\�Z�ƒ�Z���^�m�`�g�b�d�Z�����b�e�b��
�a�Z�•�f�h�i�j�b�f�Z�p�Z���� �l�Z�d�h�{�_�� �f�h�`�_�� �m�l�b�p�Z�l�b�� �g�Z�� �i�e�Z�g�b�j�Z�g�_�� �l�h�d�h�\�_�� �]�h�l�h�\�b�g�_�� �d�Z�h�� �b�� �g�Z�� �i�j�h�p�_�g�m�� �m�f�Z�ƒ�_�ƒ�Z��
�\�j�_�^�g�h�k�l�b�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �b�� �g�_�n�b�g�Z�g�k�b�•�k�d�b�o�� �k�j�_�^�k�l�Z�\�Z���� �M�� �f�_�j�b�� �m�� �d�h�•�h�•�� �k�m�� �b�g�n�h�j�f�Z�p�b�•�_�� �[�b�e�_��
�^�h�k�l�m�i�g�_���� �j�m�d�\�h�^�k�l�\�h�� �•�_�� �b�k�d�Z�a�Z�e�h�� �j�_�\�b�^�b�j�Z�g�_�� �i�j�h�p�_�g�_�� �h�q�_�d�b�\�Z�g�b�o�� �[�m�^�m�„�b�o�� �l�h�d�h�\�Z�� �]�h�l�h�\�b�g�_�� �m��
�i�j�h�p�_�g�b���m�f�Z�ƒ�_�ƒ�Z���\�j�_�^�g�h�k�l�b��  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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4. �G�?�F�:�L�?�J�B�3�:�E�G�:���B�F�H�<�B�G�: 
      �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  
�K�h�n�l�\�_�j���b���h�k�l�Z�e�Z��

�i�j�Z�\�Z 

�H�k�l�Z�e�Z��
�g�_�f�Z�l�_�j�b�•�Z�e�g�Z��

�b�f�h�\�b�g�Z 
�M�d�m�i�g�h 

�G�Z�[�Z�\�g�Z���\�j�_�^�g�h�k�l���g�Z���i�h�q�_�l�d�m��
�]�h�^�b�g�_ 3.670 57 3.727 
�D�h�j�b�]�h�\�Z�g�h���i�h�q�_�l�g�h���k�l�Z�ƒ�_ 3.670 57 3.727 
�I�h�\�_�„�Z�ƒ�Z�� 165  165 
�G�h�\�_���g�Z�[�Z�\�d�_ 165  165 
�K�l�Z�ƒ�_���g�Z���d�j�Z�•�m���]�h�^�b�g�_ 3.835 57 3.892 

        
�D�m�f�m�e�b�j�Z�g�Z���b�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b��
�g�Z���i�h�q�_�l�d�m���]�h�^�b�g�_ 1.096  1.096 
�D�h�j�b�]�h�\�Z�g�h���i�h�q�_�l�g�h���k�l�Z�ƒ�_ 1.096  1.096 
�I�h�\�_�„�Z�ƒ�Z�� 736  736 
�:�f�h�j�l�b�a�Z�p�b�•�Z 736  736 
�K�l�Z�ƒ�_���g�Z���d�j�Z�•�m���]�h�^�b�g�_ 1.832  1.832 
�G�_�l�h���k�Z�^�Z�r�ƒ�Z���\�j�_�^�g�h�k�l��       
�L�_�d�m�„�Z���]�h�^�b�g�Z 2.003 57 2.060 
�I�j�_�l�o�h�^�g�Z���]�h�^�b�g�Z 2.574 57 2.631 

 
�G�_�f�Z�l�_�j�b�•�Z�e�g�Z�� �b�f�h�\�b�g�Z���� �b�k�d�Z�a�Z�g�Z�� �g�Z�� �^�Z�g�� �[�b�e�Z�g�k�Z�� �m�� �g�_�l�h�� �b�a�g�h�k�m�� �h�^��2.574 �o�b�‚�Z�^�Z�� �^�b�g�Z�j�Z���� �h�^�g�h�k�b��
�k�_�� �g�Z�� �i�j�h�]�j�Z�f�_�� �a�Z�� �j�Z�q�m�g�Z�j�_�� �g�Z�� �d�h�•�_�� �•�_�� �h�[�j�Z�q�m�g�Z�l�Z�� �Z�f�h�j�l�b�a�Z�p�b�•�Z�� �i�h�� �k�l�h�i�b�� �h�^�� �����������H�k�l�Z�e�Z��
�g�_�f�Z�l�_�j�b�•�Z�e�g�Z�� �b�f�h�\�b�g�Z���� �m�� �b�a�g�h�k�m�� �h�^�� ������ �o�b�‚�Z�^�Z�� �^�b�Z�g�j�Z���� �h�^�g�h�k�b�� �k�_�� �g�Z�� �g�Z�d�g�Z�^�m�� �a�Z�� �i�j�b�d�‚�m�q�Z�d�� �g�Z��
�l�_�e�_�n�h�g�k�d�m�����_�e�_�d�l�j�b�q�g�m�����\�h�^�h�\�h�^�g�m���b���d�Z�g�Z�e�b�a�Z�p�b�h�g�m���f�j�_�`�m�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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5. �G�?�D�J�?�L�G�B�G�?�����I�H�K�L�J�H�3�?�5�:���B���H�I�J�?�F�: 
        �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  �=�j�Z�{�_�\�b�g�k�d�b��
�h�[�•�_�d�l�b 

�I�h�k�l�j�h�•�_�ƒ�Z���b��
�h�i�j�_�f�Z 

�2�k�l�D�e�H���g�H�d�j�H�l�g�b�g�H����
�i�R�k�l�j�R�M�H�ƒ�D���b��

�R�i�j�H�f�D 

�G�_�d�j�_�l�g�b�g�_����
�i�h�k�l�j�h�•�_�ƒ�Z���b��

�h�i�j�_�f�Z���m��
�i�j�b�i�j�_�f�b  

�M�d�m�i�g�h 

�G�Z�[�Z�\�g�Z���\�j�_�^�g�h�k�l���g�Z��
�i�h�q�_�l�d�m���]�h�^�b�g�_ 40.576 80.810 34.753 3.740 159.879 
�M�d�m�i�g�Z���i�h�\�_�„�Z�ƒ�Z 1.552 10.539 2.121  14.212 
�G�Z�[�Z�\�d�Z���^�b�j�_�d�l�g�h���h�^��
�^�h�[�Z�\�‚�Z�q�Z 1.552 10.539 2.121  14.212 
�M�d�m�i�g�Z���k�f�Z�ƒ�_�ƒ�Z  7.584   7.584 
�I�j�h�^�Z�•�Z���m���l�h�d�m���]�h�^�b�g�_  2.927   2.927 
�J�Z�k�o�h�^ �m���l�h�d�m���]�h�^�b�g�_  4.657   4.657 

�G�Z�[�Z�\�g�Z���\�j�_�^�g�h�k�l���g�Z���d�j�Z�•�m��
�]�h�^�b�g�_ 42.128 83.765 36.874 3.740 166.507 
�D�m�f�m�e�b�j�Z�g�Z���b�k�i�j�Z�\�d�Z��
�\�j�_�^�g�h�k�l�b���g�Z���i�h�q�_�l�d�m���]�h�^�b�g�_ 14.751 36.091 19.226  70.068 
�M�d�m�i�g�Z���i�h�\�_�„�Z�ƒ�Z 2.245 9.262 5.767  17.274 
�:�f�h�j�l�b�a�Z�p�b�•�Z 2.245 9.262 5.767  17.274 
�M�d�m�i�g�Z���k�f�Z�ƒ�_�ƒ�Z  6.611   6.611 
�I�j�h�^�Z�•�Z���m���l�h�d�m���]�h�^�b�g�_  1.954   1.954 
�J�Z�k�o�h�^ �m���l�h�d�m���]�h�^�b�g�_  4.657   4.657 
�D�m�f�m�e�b�j�Z�g�Z���b�k�i�j�Z�\�d�Z��
�\�j�_�^�g�h�k�l�b���g�Z���d�j�Z�•�m���]�h�^�b�g�_ 16.996 38.742 24.993  80.731 
�G�_�l�h���\�j�_�^�g�h�k�l��           
���������^�_�p�_�f�[�Z�j���l�_�d�m�„�_��
�]�h�^�b�g�_ 25.132 45.023 11.881 3.740 85.776 
���������^�_�p�_�f�[�Z�j���i�j�_�l�o�h�^�g�_��
�]�h�^�b�g�_ 25.825 44.719 15.527 3.740 89.811 

 

�H�k�g�h�\�g�Z���k�j�_�^�k�l�\�Z���g�b�k�m���l�_�j�_�„�_�g�Z���g�Z���^�Z�g���[�b�e�Z�g�k�Z�� 
 

�G�Z�[�Z�\�d�Z���g�_�d�j�_�l�g�b�g�Z�����i�h�k�l�j�h�•�_�ƒ�Z���b���h�i�j�_�f�_�� 
�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

 
�G�Z�[�Z�\�g�Z���\�j�_�^�g�h�k�l 

�¸���/�'���!�(�����6��- �º���#�(���º���/�(�B�� 460 
�°���#���/���9�/�����º�����(�B����- �#���/�'���!�(���6�� 225 

�Á�*�,���%���9�/�����������5�,���&�1���������������$���8��- �À���&�����,�� 151 

�Á�*�,���%���9�/�����������5�,���&�1���������������$���8��- �À���&�����,�� 152 
�¸�(���&�����(�
� ���/�!�/�� 299 

�Ì�1�%���,�-�!�����!�1�C����- �µ�1�/�,���9�/�� 127 

�Ä�*�,�����&���������,������ 138 

�½�*�,���%����- �(�-�/���#�����&���
�����!�� 1.291 
Dacia duster RA-040-IJ 2.708 

Dacia duster RA-040-IU 2.708 
Dacia duster RA-041-UD 3.096 
�H�k�l�Z�e�_���g�Z�[�Z�\�d�_����- �\�h�a�b�e�Z 736 
�M�a�]�Z�•�Z�e�b�r�l�_���a�Z���^�b�\�‚�Z�q 772 
�K�b�k�l�_�f���g�Z�i�e�Z�l�_���m�e�Z�k�d�Z���m���G�I���D�h�i�Z�h�g�b�d 1.349 
�M�d�m�i�g�h�� 14.212 

 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�I�j�h�^�Z�•�Z���i�h�k�l�j�h�•�_�ƒ�Z���b���h�i�j�_�f�_: 
 
        �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

�G�Z�a�b�\���k�j�_�^�k�l�\�Z 
�G�Z�[�Z�\�g�Z����
�\�j�_�^�g�h�k�l 

�B�k�i�j�Z�\�d�Z��
�\�j�_�^�g�h�k�l�b 

�K�Z�^�Z�r�ƒ�Z��
�\�j�_�^�g�h�k�l 

�I�j�h�^�Z�•�g�Z��
�\�j�_�^�g�h�k�l��
�k�j�_�^�k�l�\�Z���� 

�=�m�[�b�l�Z�d�� 

�â�N�R�G�D���<�H�W�L�����������5�$�������8�/ 431 144 287 234 53 
Lada Niva      RA013PF 1.260 955 305 115 190 
Lada Niva      RA015JM 1.236 855 381 120 261 
�M�d�m�i�g�h�� 2.927 1.954 973 469 504 

 
�J�Z�k�o�h�^���i�h�k�l�j�h�•�_�ƒ�Z���b���h�i�j�_�f�_: 

�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

�G�Z�a�b�\���k�j�_�^�k�l�\�Z 
�G�Z�[�Z�\�g�Z����
�\�j�_�^�g�h�k�l 

�B�k�i�j�Z�\�d�Z��
�\�j�_�^�g�h�k�l�b 

�K�Z�^�Z�r�ƒ�Z��
�\�j�_�^�g�h�k�l 

�J�Z�a�g�Z���h�i�j�_�f�Z���i�h�•�_�^�b�g�Z�q�g�h���f�Z�ƒ�_���\�j�_�^�g�h�k�l�b 4.657 4.657 

 

�M�d�m�i�g�h�� 4.657 4.657  

 
�G�_�d�j�_�l�g�b�g�_�����i�h�k�l�j�h�•�_�ƒ�Z���b���h�i�j�_�f�Z���m���i�j�b�i�j�_�f�b: 

�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

�G�Z�a�b�\���k�j�_�^�k�l�\�Z 
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

�I�j�_�l�o�h�^�g�Z��
�]�h�^�b�g�Z 

�<�B�A�B�L�H�J���P�?�G�L�:�J 3.740 3.740 
�M�d�m�i�g�h�� 3.740 3.740 

 
�B�k�d�Z�a�Z�g�h���•�_���k�l�Z�ƒ�_���g�_�d�j�_�l�g�b�g�Z���i�h�k�l�j�h�•�_�ƒ�Z���h�i�j�_�f�_���m���i�j�b�i�j�_�f�b���m���b�a�g�h�k�m���h�^���������������o�b�‚�Z�^�Z���^�b�g�Z�j�Z���b�a��
�j�Z�g�b�•�_�]���i�_�j�b�h�^�Z�����J�m�d�h�\�h�^�k�l�\�h���i�j�_�^�m�a�_�„�Z���•�_���h�k�l�Z�e�h���i�j�b�� �j�_�Z�e�b�a�Z�p�b�•�b���b�g�\�_�k�l�b�p�b�•�_�����M�d�h�e�b�d�h���k�_�� �m���l�h�d�m��
�������������]�h�^�b�g�_���g�_���^�h�[�b�•�m���i�h�l�j�_�[�g�_���^�h�a�\�h�e�_�����k�j�_�^�k�l�\�Z���d�h�•�Z���k�m���g�Z���h�\�h�f���d�h�g�l�m���[�b�„�_���h�[�_�a�\�j�_�{�_�g�Z�� 
 
�I�j�_�]�e�_�^���g�_�d�j�_�l�g�b�g�Z���d�h�•�_���k�m���m���\�e�Z�k�g�b�r�l�\�m���I�j�_�^�m�a�_�„�Z�� 

�G�Z�a�b�\���g�_�i�h�d�j�_�l�g�h�k�l�b 

�G�Z�[�Z�\�g�Z��
�d�ƒ�b�]�h�\�h�^�k�l�\�_�g�Z��

�\�j�_�^�g�h�k�l���m��
�O�B�4�:�>�:�F�:���J�K�>�� 

�K�Z�^�Z�r�ƒ�Z����
�d�ƒ�b�]�h�\�h�^�k�l�\�_�g�Z��

�\�j�_�^�g�h�k�l���M��
�O�B�4�:�>�:�F�:���J�K�>�� 

�E�h�d�Z�p�b�•�Z��
�g�_�d�j�_�l�g�b�g�_ 

�I�h�\�j�r�b�g�Z��
�h�[�•�_�d�l�Z���i�Z

�j�p�_�e�_ 
���m���f���� 

�M�i�j�Z�\�g�Z���a�]�j�Z�^�Z 14.547 8.813 �D�h�i�Z�h�g�b�d 381 
�K�l�Z�f�[�_�g�b���i�j�h�k�l�h�j 1.355 893 �D�h�i�Z�h�g�b�d 17 
�M�e�Z�a�g�Z���d�Z�i�b�•�Z���;�j�a�_�„�_ 1.696 251 �;�j�a�_�„�_ 55 
�M�e�Z�a�g�Z���d�Z�i�b�•�Z���-�h�j�h�\���f�h�k�l 2.135 324 �3�h�r�Z�g�b�q�d�Z��

�;�Z�ƒ�Z 
68 

�M�e�Z�a�g�Z���d�Z�i�b�•�Z���K�m�g�q�Z�g�Z��
�^�h�e�b�g�Z 

1.479 257 �D�h�i�Z�h�g�b�d 16 

�R�m�f�Z�j�k�d�Z���d�m�„�Z���3�m�l�j�b�r�l�_ 3.154 2.196 �D�h�i�Z�h�g�b�d 40 
�R�m�f�Z�j�k�d�Z���d�m�„�Z���D�Z�^�b�•�_�\�Z�p 2.700 1.385 �D�h�i�Z�h�g�b�d 64 
�R�m�f�Z�j�k�d�Z���d�m�„�Z���;�Z�j�k�d�Z���j�_�d�Z 885 450 �D�h�i�Z�h�g�b�d 72 
�R�m�f�Z�j�k�d�Z���d�m�„�Z���O�Z�•�^�m�q�b�p�Z 7.823 6.278 �D�h�i�Z�h�g�b�d 77 
�M�d�m�i�g�h�� 35.774 20.847     

 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�G�Z�� �d�h�g�l�m�� �h�k�l�Z�e�_�� �g�_�d�j�_�l�g�b�g�_�� �i�j�_�^�m�a�_�„�Z�� �_�\�b�^�_�g�l�b�j�Z�g�_�� �k�m�� �m�e�Z�a�g�_�� �d�Z�i�b�•�_���� �r�m�f�Z�j�k�d�_�� �d�m�„�_���� �e�h�\�g�b��
�h�[�•�_�d�l�b�����k�i�j�_�f�b�r�l�Z���a�Z���o�j�Z�g�m���a�Z���^�b�\�‚�Z�q�����h�[�•�_�d�l�b���g�Z���b�a�e�_�l�b�r�l�b�f�Z�� 
 
6. �;�B�H�E�H�R�D�:���K�J�?�>�K�L�<�: 
        �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  �R�m�f�_ �H�k�g�h�\�g�h��
�k�l�Z�^�h 

�;�b�h�e�h�r�d�Z��
�k�j�_�^�k�l�\�Z���m��
�i�j�b�i�j�_�f�b  

�M�d�m�i�g�h 

�G�Z�[�Z�\�g�Z���\�j�_�^�g�h�k�l���g�Z���i�h�q�_�l�d�m���]�h�^�b�g�_ 3.580.851 5.650 2.783 3.589.284 
�M�d�m�i�g�Z���i�h�\�_�„�Z�ƒ�Z 1.140 3.500 2.500 7.140 
�:�d�l�b�\�b�j�Z�ƒ�_ 

 
2.000 

 
2.000 

�I�j�b�j�Z�k�l 1.140 1.500 2.500 5.140 
�M�d�m�i�g�Z���k�f�Z�ƒ�_�ƒ�Z  2.250 2.000 4.250 
�:�d�l�b�\�b�j�Z�ƒ�_  

 
2.000 2.000 

�J�Z�k�o�h�^���h���m�k�d�Z�e�{�b�\�Z�ƒ�Z���\�j�_�^�g�h�k�l�b��
�[�b�h�e�h�r�d�b�o���k�j�_�^�k�l�Z�\�Z  2.250 

 
2.250 

�G�Z�[�Z�\�g�Z���\�j�_�^�g�h�k�l���g�Z���d�j�Z�•�m���]�h�^�b�g�_ 3.581.991 6.900 3.283 3.592.174 
          

���������^�_�p�_�f�[�Z�j���l�_�d�m�„�_���]�h�^�b�g�_ 3.581.991 6.900 3.283 3.592.174 
���������^�_�p�_�f�[�Z�j���i�j�_�l�o�h�^�g�_���]�h�^�b�g�_ 3.580.851 5.650 2.783 3.589.284 

 
�I�j�h�p�_�g�Z�� �\�j�_�^�g�h�k�l�b�� �r�m�f�Z�� �k�_�� �m�l�\�j�{�m�•�_�� �g�Z�� �h�k�g�h�\�m�� �l�j�`�b�r�g�_�� �p�_�g�_���� �k�l�j�m�q�g�_�� �i�j�h�p�_�g�_�� �b�� �i�h�^�Z�l�Z�d�Z�� �b�a��
�H�k�g�h�\�Z���]�Z�a�^�h�\�Z�ƒ�Z���r�m�f�Z�f�Z.  
 

�<�j�_�^�g�h�k�l�� �r�m�f�Z�� �m�� �^�m�[�_�„�_�f�� �k�l�Z�ƒ�m �b�a�� �b�g�l�_�j�g�b�o�� �^�h�d�m�f�_�g�Z�l�Z�� �=�h�^�b�r�ƒ�b�� �i�e�Z�g�� �]�Z�a�^�h�\�Z�ƒ�Z�� �r�m�f�Z�f�Z�� �a�Z��
�i�j�h�b�a�\�h�^�ƒ�m���^�j�\�g�b�o���k�h�j�l�b�f�_�g�Z�l�Z���b���\�Z�`�_�„�_�]���p�_�g�h�\�g�b�d�Z. 
 
 

�D�ƒ�b�]�h�\�h�^�k�l�\�_�g�Z���\�j�_�^�g�h�k�l���r�m�f�Z���b�a�g�h�k�b��3.581.991 �o�b�‚�Z��̂Z���^�b�g�Z�j�Z�� 
 
�M�\�_�„�Z�ƒ�_�� �\�j�_�^�g�h�k�l�b�� �r�m�f�Z�� �b�a�g�h�k�b��5.140 �o�b�‚�Z�^�Z�� �^�b�g�Z�j�Z���i�h�� �h�k�g�h�\�m�� �i�j�b�j�Z�k�l�Z���� �d�h�•�b�� �•�_�� �_�\�b�^�_�g�l�b�j�Z�g�Z��
�i�j�_�d�h �[�b�e�Z�g�k�Z���m�k�i�_�o�Z���l�_�d�m�„�_���]�h�^�b�g�_�����G�Z�i�h�f�_�g�Z���������� 
 
7. �>�M�=�H�J�H�Q�G�B���N�B�G�:�G�K�B�3�K�D�B���I�E�:�K�F�:�G�B 
  �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  
�H�k�l�Z�e�b���^�m�]�h�j�h�q�g�b��

�n�b�g�Z�g�k�b�•�k�d�b���i�e�Z�k�f�Z�g�b �M�d�m�i�g�h 

�;�j�m�l�h���\�j�_�^�g�h�k�l���g�Z���i�h�q�_�l�d�m���]�h�^�b�g�_ 3.294 3.294 
�M�d�m�i�g�Z���i�h�\�_�„�Z�ƒ�Z 56 56 
�G�h�\�b���i�e�Z�k�f�Z�g�b 56 56 
�M�d�m�i�g�Z���k�f�Z�ƒ�_�ƒ�Z 759 759 
�H�l�i�e�Z�l�Z 759 759 
�;�j�m�l�h���\�j�_�^�g�h�k�l���g�Z���d�j�Z�•�m���]�h�^�b�g�_ 2.591 2.591 
�G�_�l�h���\�j�_�^�g�h�k�l     
���������������l�_�d�m�„�_���]�h�^�b�g�_ 2.591 2.591 
���������������i�j�_�l�o�h�^�g�_���]�h�^�b�g�_ 3.294 3.294 

 
 
 
 
 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�H�k�l�Z�e�b���^�m�]�h�j�h�q�g�b���n�b�g�Z�g�k�b�•�k�d�b���i�e�Z�k�f�Z�g�b  
                                                                                                                                    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

�B�f�_���^�m�`�g�b�d�Z 
�<�j�k�l�Z���n�b�g�Z�g�k�b�•�k�d�h�]��

�i�e�Z�k�f�Z�g�Z 
�J�h�d��

�g�Z�i�e�Z�l�_ �<�Z�e�m�l�Z 
�;�j�m�l�h��
�b�a�g�h�k �G�_�l�h���b�a�g�h�k 

3090/�6�B�J�D�H�<�B�6���K�E�:�<�B�R�: �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 342 342 
�����������J�:�L�D�H�<�B�6���G�?�G�:�> �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 289 289 
�����������K�:�J�B�6���<�E�:�>�:�G �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 233 233 
�����������I�?�D�H�<�B�6���>�?�3�:�G �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 221 221 
�����������3�H�<�:�G�H�<�B�6���K�E�:�<�B�R�: �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 152 152 
�����������G�B�D�H�E�B�6���L�:�L�B�3�:�G�:�� �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 140 140 
�����������J�:�>�H�<�:�G�H�<�B�6���K�G�?�@�:�G�: �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 113 113 
�����������F�B�3�:�L�H�<�B�6���F�B�E�?�<�: �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 110 110 
�����������J�:�D�B�L�B�6���F�B�E�M�L�B�G �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 91 91 
�����������D�H�F�:�L�H�<�B�6���K�M�A�:�G�: �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 91 91 
�����������I�:�<�E�H�<�B�6���;�E�:�=�H�3�? �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 87 87 
�����������-�H�J�-�?�<�B�6���I�J�<�H�K�E�:�< �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 83 83 
�����������K�J�?�3�B�6���>�:�E�B�;�H�J �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 81 81 
�����������F�B�E�?�L�B�6���F�B�E�:�G �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 81 81 
�����������I�?�P�B�6���B�<�:�G�D�: �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 78 78 
�����������>�M�=�:�E�B�6���F�B�J�D�H �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 71 71 
�����������I�?�L�J�H�<�B�6���B�<�B�P�: �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 70 70 
�����������R�:�J�:�P���F�B�E�H�K�:�< �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 60 60 
�����������K�B�F�H�G�H�<�B�6���;�H�3�:�G �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 59 59 
�����������K�?�D�M�E�B�6���>�J�:�=�:�G �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 39 39 
�����������;�:�E�L�B�6���K�E�H�;�H�>�:�G �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 32 32 
�����������L�J�B�N�M�G�H�<�B�6���4�M�;�B�R�: �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 23 23 
�����������<�M�D�:�>�B�G�H�<�B�6���K�L�H�3�:�G�D�: �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 17 17 
�����������D�J�K�L�H�3�?�<�B�6���>�?�3�:�G �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 14 14 
�����������;�M�=�:�J�Q�B�6���=�H�J�:�G �a�Z�•�Z�f���a�Z�i�h�k�e�_�g�b�f�Z 20 �j�k�  ̂ 14 14 
�M�d�m�i�g�h��       2.591 2.591 

 
�H�k�l�Z�e�b�� �^�m�]�h�j�h�q�g�b�� �n�b�g�Z�g�k�b�•�k�d�b�� �i�e�Z�k�f�Z�g�b���� �h�^�g�h�k�_�� �k�_�� �g�Z�� �^�m�]�h�j�h�q�g�h�� �^�Z�l�_�� �k�l�Z�f�[�_�g�_�� �a�Z�•�f�h�\�_��
�a�Z�i�h�k�e�_�g�b�f�Z�� 
 
8. �>�M�=�H�J�H�Q�G�:���I�H�L�J�:�@�B�<�:�5�: 

�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  
�K�i�h�j�g�Z���b��
�k�m�f�ƒ�b�\�Z��

�i�h�l�j�Z�`�b�\�Z�ƒ�Z 
�M�d�m�i�g�h 

�;�j�m�l�h���k�l�Z�ƒ�_���g�Z���i�h�q�_�l�d�m���]�h�^�b�g�_ 10.573 10.573 
�D�h�j�b�]�h�\�Z�g�h���i�h�q�_�l�g�h���k�l�Z�ƒ�_ 10.573 10.573 
�;�j�m�l�h���k�l�Z�ƒ�_���g�Z���d�j�Z�•�m���]�h�^�b�g�_ 10.703 10.703 
�B�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b���g�Z���i�h�q�_�l�d�m���]�h�^�b�g�_ 10.573 10.573 
�D�h�j�b�]�h�\�Z�g�h���i�h�q�_�l�g�h���k�l�Z�ƒ�_ 10.573 10.573 
�M�d�m�i�g�Z���i�h�\�_�„�Z�ƒ�Z 134 134 
�G�h�\�_���b�k�i�j�Z�\�d�_ 134 134 
�M�d�m�i�g�Z���k�f�Z�ƒ�_�ƒ�Z 17 17 
�I�j�_�g�h�k���m���i�j�b�o�h�^�_ 17 17 
�B�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b���g�Z���d�j�Z�•�m���]�h�^�b�g�_ 10.690 10.690 
���������������l�_�d�m�„�_���]�h�^�b�g�_ 13 13 
���������������i�j�_�l�o�h�^�g�_���]�h�^�b�g�_   

 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 

 

 
 

22 

9. �A�:�E�B�O�?�� 
    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

   
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

  �I�j�_�l�o�h�^�g�Z��
�]�h�^�b�g�Z 

         
�=�h�l�h�\�b���i�j�h�b�a�\�h�^�b  522   788 

�K�\�_�]�Z���g�_�^�h�\�h�j�r�_�g�Z���i�j�h�b�a�\�h�^�ƒ�Z���b���]�h�l�h�\�b��
�i�j�h�b�a�\�h�^�b  522 

  
788 

�I�e�Z�„�_�g�b���Z�\�Z�g�k�b���a�Z���j�h�[�m���m���b�g�h�k�l�j�Z�g�k�l�\�m      258 
�I�e�Z�„�_�g�b���Z�\�Z�g�k�b���a�Z���m�k�e�m�]�_���m���a�_�f�‚�b  1.408   1.394 
�B�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b���i�e�Z�„�_�g�b�o���Z�\�Z�g�k�Z   

 
  258 

�K�\�_�]�Z���^�Z�l�b���Z�\�Z�g�k�b   1.408   1.394 
          

�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j   1.930   2.182 
 
10.  �I�H�L�J�:�@�B�<�:�5�:���I�H���H�K�G�H�<�M���I�J�H�>�:�3�? 
 
                         �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  �D�m�i�p�b���m���a�_�f�‚�b �M�d�m�i�g�h 
�;�j�m�l�h���k�l�Z�ƒ�_���g�Z���i�h�q�_�l�d�m���]�h�^�b�g�_ 26.521 26.521 
�I�h�\�_�„�Z�ƒ�_ 140.718 140.718 
�I�h���h�k�g�h�\�m���i�j�h�^�Z�•�_ 140.718 140.718 
�K�f�Z�ƒ�_�ƒ�_ 141.591 141.591 
�I�h���h�k�g�h�\�m���g�Z�i�e�Z�l�_ 141.591 141.591 
�;�j�m�l�h���k�l�Z�ƒ�_���g�Z���d�j�Z�•�m���]�h�^�b�g�_ 25.648 25.648 
�B�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b���g�Z���i�h�q�_�l�d�m���]�h�^�b�g�_ 15.037 15.037 
�D�h�j�b�]�h�\�Z�g�h���i�h�q�_�l�g�h���k�l�Z�ƒ�_ 15.037 15.037 
�M�d�m�i�g�Z���i�h�\�_�„�Z�ƒ�Z 9.820 9.820 
�G�h�\�_���b�k�i�j�Z�\�d�_ 9.820 9.820 
�M�d�m�i�g�Z���k�f�Z�ƒ�_�ƒ�Z 12.957 12.957 
�I�j�_�g�h�k���m���i�j�b�o�h�^�_ 12.687 12.687 
�H�k�l�Z�e�h 270 270 
�B�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b���g�Z���d�j�Z�•�m���]�h�^�b�g�_ 11.900 11.900 

�G�_�l�h���k�l�Z�ƒ�_     
���������������l�_�d�m�„�_���]�h�^�b�g�_ 13.748 13.748 

���������������i�j�_�l�o�h�^�g�_���]�h�^�b�g�_ 11.484 11.484 
 
�B�a�\�j�r�_�g�Z�� �•�_�� �b�k�i�j�Z�\�d�Z�� �\�j�_�^�g�h�k�l�b�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �d�h�•�Z�� �g�b�k�m�� �g�Z�i�e�Z�„�_�g�Z�� �m�� �j�h�d�m�� �h�^�� ������ �^�Z�g�Z�� �h�^�� �^�Z�g�Z��
�^�h�k�i�_�„�Z���d�Z�h���b���k�i�h�j�g�b�o���i�h�l�j�Z�`�b�\�Z�ƒ�Z�����\�_�a�Z���G�Z�i�h�f�_�g�Z���������� 
 
 
 
 
 
 
 
 
 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�;�j�m�l�h���i�h�l�j�Z�`�b�\�Z�ƒ�Z���h�^���d�m�i�Z�p�Z���m���a�_�f�‚�b�����h�^�g�h�k�_���k�_���g�Z��         
    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

      
  �L�_�d�m�„�Z��

�]�h� �̂b�g�Z 
          

�K�d�b���r�d�h�e�Z���D�h�i�Z�h�g�b�d�����>�h�h       9.352 
�K�l�j�m�]�Z�j�Z���:�g�^�j�b�„���K�A�L�:�M�J���J�m�^�g�h       2.728 
�3�_�e�b�p�Z���J�h�f�q�_�\�b�„���I�J���;�H�J�B�Q�:�D��       2.466 
�@e�‚�d�R���?�j�^o�]�e�bja �i�j  �^�j�m�f�k�d�b �i�j e�\o�a �le�je�la �`e�i�b 2017 �aa�d�eo�ia�qa       2.409 
�; oja�g �Ja� ô�ƒ�b�„ �i�j  �k�l�j�m�]a�ja �FA�E�B �A�<�J�EE �J�B�LO�I E�D       1.714 
�I�ea�goje�\�b�„ COMPANY �>�h�h       1.000 
�;�j�Z�l�b�k�e�Z�\���B�j�b�q�Z�g�b�g���I�J���;�J�:�6�:���D�H�I���>�Z�r�g�b�p�Z       546 
�H�k�l�Z�e�b       5.433 
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j       25.648 

 
11. �H�K�L�:�E�:���D�J�:�L�D�H�J�H�Q�G�: �I�H�L�J�:�@�B�<�:�5�: 

�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  

�I�h�l�j�Z
�`�b�\�Z�ƒ

�Z���h�^��
�a�Z�i�h�k�e

�_�g�b�o 

�I�h�l�j�Z
�`�b�\�Z�ƒ

�Z���h�^��
�^�j�`�Z�\

�g�b�o��
�h�j�]�Z�g�Z��

�b��
�h�j�]�Z�g�b
�a�Z�p�b�•�Z 

�I�h�l�j
�Z�`�b�\
�Z�ƒ�Z��
�a�Z��

�\�b�r
�_��

�i�e�Z�„
�_�g��

�i�h�j�_
�a���g�Z��

�^�h�[�b
�l�Z�d 

�I�h�l�j�Z�`�b
�\�Z�ƒ�Z���a�Z��
�g�Z�d�g�Z�^�_��
�a�Z�j�Z�^�Z��
�d�h�•�_���k�_��

�j�_�n�m�g�^�b
�j�Z�•�m 

�I�h�l�j�Z
�`�b�\�Z�ƒ

�Z���i�h��
�h�k�g�h�\

�m��
�g�Z�d�g�Z�^

�Z��
�r�l�_�l�Z 

�2�k�l�D�e�D��
�d�j�D�l�d�R�j�R

�q�g�D��
�i�R�l�j�D�`�b

�\�D�ƒ�D 

�I�R�j�H�a���g�D��
�^�R�^�D�l�m��

�\�j�H�^�g�R�k
�l���m��

�i�j�b�f�‚�H
�g�b�f��

�n�D�d�l�m�j�D
�f�D���i�R��

�R�i�r�l�R�M��
�k�l�R�i�b��
���R�k�b�f 

�i�e�D�„�H�g�b
�o��

�D�\�D�g�k�D�� 

�I�R�j�H�a���g�D��
�^�R�^�D�l�m��

�\�j�H�^�g�R�k
�l���m��

�i�j�b�f�‚�H
�g�b�f��

�n�D�d�l�m�j�D
�f�D���i�R��

�i�R�k�H�[�g�R�M��
�k�l�R�i�b��
���R�k�b�f��

�i�e�D�„�H�g�b
�o��

�D�\�D�g�k�D�� 

�I�R�l�j�D�`�b
�\�D�ƒ�D���a�D��

�\�b�r�H��
�i�e�D�„�H�g�b��
�i�R�j�H�a���g�D��
�^�R�^�D�l�m��

�\�j�H�^�g�R�k
�l 

�M�d�m�i�g�h 

�;�j�m�l�h���k�l�Z�ƒ�_���g�Z��
�i�h�q�_�l�d�m���]�h�^�b�g�_ 487 11 765 71 4 21.676   1.297 24.311 

�I�h�\�_�„�Z�ƒ�_ 1.688  
 

496 30 67.348 6.586 162 (1.166) 75.144 

�K�f�Z�ƒ�_�ƒ�_ 1.349  765 290 30 67.297 6.565 158 
 

76.454 
�;�j�m�l�h���k�l�Z�ƒ�_���g�Z��
�d�j�Z�•�m���]�h�^�b�g�_ 826 11 

 
277 4 21.727 21 4 131 23.001 

�B�k�i�j�Z�\�d�Z��
�\�j�_�^�g�h�k�l�b���g�Z��
�i�h�q�_�l�d�m���]�h�^�b�g�_      6.288    6.288 
�M�d�m�i�g�Z��
�i�h�\�_�„�Z�ƒ�Z      6.355    6.355 

�G�h�\�_���b�k�i�j�Z�\�d�_      6.355    6.355 
�M�d�m�i�g�Z��
�k�f�Z�ƒ�_�ƒ�Z      6.355    6.355 

�I�j�_�g�h�k���m���i�j�b�o�h�^�_      4.703    4.703 

�H�k�l�Z�e�h      1.652    1.652 
�B�k�i�j�Z�\�d�Z��
�\�j�_�^�g�h�k�l�b���g�Z��
�d�j�Z�•�m���]�h�^�b�g�_      6.288    6.288 

�G�_�l�h���k�l�Z�ƒ�_                   
 ���������������l�_�d�m�„�_��

�]�h�^�b�g�_ 826 11 0 277 4 15.439 21 4 131 16.713 
���������������i�j�_�l�o�h�^�g�_��
�]�h�^�b�g�_ 487 11 765 71 4 15.388   1.297 18.023 

 
 
 

 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�I�h�l�j�Z�`�b�\�Z�ƒ�Z���g�Z���d�h�g�l�m�����������k�_���h�^�g�h�k�_���g�Z���i�h�l�j�Z�`�b�\�Z�ƒ�Z���h�^���d�h�j�b�k�g�b�d�Z���a�Z�r�l�b�„�_�g�h�]���i�h�^�j�m�q�•�Z�����d�h�•�b���k�\�h�•�_��
�h�[�Z�\�_�a�_�� �b�a�f�b�j�m�•�m�� �d�\�Z�j�l�Z�e�g�h�� �i�h�� �J�_�r�_�ƒ�b�f�Z�� �h�� �g�Z�d�g�Z�^�Z�f�Z�� �a�Z�� �d�h�j�b�r�„�_�ƒ�_�� �a�Z�r�l�b�„�_�g�h�]�� �i�h�^�j�m�q�•�Z�� �� �k�Z��
�^�h�k�i�_�„�_�f���������^�Z�g�Z���h�^���b�k�l�_�d�Z���d�\�Z�j�l�Z�e�Z�� 
 
�I�j�_�^�m�a�_�„�_�� �•�_�� �\�j�r�b�e�h�� �m�k�Z�]�e�Z�r�Z�\�Z�ƒ�_�� �k�Z�� �^�m�`�g�b�p�b�f�Z�� �g�Z�� �^�Z�g�� ������������������������ �]�h�^�b�g�_���� �b�� �h�^�� �B�a�\�h�^�Z��
�h�l�\�h�j�_�g�b�o���k�l�Z�\�d�b���d�h�•�b���\�j�Z�„�_�g�b���i�j�_�^�m�a�_�„�m���g�_�f�Z���g�_�m�k�Z�]�e�Z�r�_�g�b�o���k�l�Z�ƒ�Z�� 

 
12. �D�J�:�L�D�H�J�H�Q�G�B���N�B�G�:�G�K�B�3�K�D�B���I�E�:�K�F�:�G�B 

�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  

�>�_�h���^�m�]�h�j�h�q�g�b�o��
�n�b�g�Z�g�k�b�•�k�d�b�o��
�i�e�Z�k�f�Z�g�Z���d�h�•�b��

�^�h�k�i�_�\�Z���^�h���•�_�^�g�_��
�]�h�^�b�g�_ 

�M�d�m�i�g�h 

�;�j�m�l�h���k�l�Z�ƒ�_���g�Z���i�h�q�_�l�d�m���]�h�^�b�g�_ 629 629 
�I�h�\�_�„�Z�ƒ�_ 977 977 
�G�h�\�b���i�e�Z�k�f�Z�g�b 977 977 
�K�f�Z�ƒ�_�ƒ�_ 1.101 1.101 
�I�h���h�k�g�h�\�m���g�Z�i�e�Z�l�_ 1.101 1.101 
�;�j�m�l�h���k�l�Z�ƒ�_���g�Z���d�j�Z�•�m���]�h�^�b�g�_ 505 505 
�B�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b���g�Z���i�h�q�_�l�d�m���]�h�^�b�g�_ 104 104 
�D�h�j�b�]�h�\�Z�g�h���i�h�q�_�l�g�h���k�l�Z�ƒ�_ 104 104 
�M�d�m�i�g�h���i�h�\�_�„�Z�ƒ�_ 107 107 
�G�h�\�_���b�k�i�j�Z�\�d�_ 107 107 
�M�d�m�i�g�h���k�f�Z�ƒ�_�ƒ�_ 103 103 
�M�d�b�^�Z�ƒ�_���b�k�i�j�Z�\�d�_���m���d�h�j�b�k�l���i�j�b�o�h�^�Z 103 103 
�B�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b���g�Z���d�j�Z�•�m���]�h�^�b�g�_ 108 108 

�G�_�l�h���k�l�Z�ƒ�_     
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������������l�_�d�m�„�_���]�h�^�b�g�_ 397 397 

�K�l�Z�ƒ�_���g�Z���^�Z�g�����������������i�j�_�l�o�h�^�g�_���]�h�^�b�g�_ 525 525 
 
�D�j�Z�l�d�h�j�h�q�g�b�� �d�j�_�^�b�l�b�� �b�� �a�Z�•�f�h�\�b�� �m�� �a�_�f�‚�b�� �m�� �b�a�g�h�k�m�� �h�^��397 �o�b�‚�Z�^�Z�� �^�b�g�Z�j�Z�� �k�_�� �h�^�g�h�k�_�� �g�Z�� �^�_�h��
�^�m�]�h�j�h�q�g�b�o���k�l�Z�f�[�_�g�b�o���a�Z�•�f�h�\�Z���^�Z�l�b�f���j�Z�^�g�b�p�b�f�Z���d�h�•�b���^�h�k�i�_�\�Z�•�m���a�Z���i�e�Z�„�Z�ƒ�_���m���j�h�d�m���h�^���•�_�^�g�_���]�h�^�b�g�_���� 
 
13. �=�H�L�H�<�B�G�K�D�B���?�D�<�B�<�:�E�?�G�L�B���B���=�H�L�H�<�B�G�: 
 
    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

   
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

  
�I�j�_�l�o�h�^�g�Z��

�]�h�^�b�g�Z 
         

�L�_�d�m�„�b�����i�h�k�e�h�\�g�b�����j�Z�q�m�g�b  29.690   21.332 
�>�_�\�b�a�g�b���j�Z�q�m�g  747   870 
         

�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j   30.437   22.202 
 
 
 
 
 
 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�=�h�l�h�\�b�g�k�d�b���_�d�\�b�\�Z�e�_�g�l�b���b���]�h�l�h�\�b�g�Z�����b�k�d�Z�a�Z�g�b���g�Z���^�Z�g���[�b�e�Z�g�k�Z���g�Z���l�_�d�m�„�b�f���i�h�k�e�h�\�g�b�f���j�Z�q�m�g�b�f�Z��
�h�^�g�h�k�_���k�_���g�Z���g�h�\�q�Z�g�Z���k�j�_�^�k�l�\�Z���d�h�^���k�e�_�^�_�„�b�o���[�Z�g�Z�d�Z�� 
  �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  �L�_�d�m�„�Z���]�h�^�b�g�Z 
�D�R�f�H�j�p�b�M�D�e�g�D���[�D�g�d�D�����D�^�����; �H�R�]�j�D�^ 

 
4.116 

�;a�g�pa �b�g�le�ka, a� ,̂ �;eo�]�ja�  ̂ 
 

3.124 
�;a�g�pa �b�g�le�ka, a� ,̂ �;eo�]�ja�  ̂ 

 
6.303 

�2�l�i���[�D�g�d�D���k�j�[�b�M�D�����D�^�����G�R�\�b���K�D� ̂
 

199 
�;�D�g�d�D���i�R�r�l�D�g�k�d�D���r�l�H�^�b�R�g�b�p�D�����D�^���; �H�R�]�j�D�^ 

 
297 

�;�D�g�p�D���b�g�l�H�k�D�����D�^�����; �H�R�]�j�D�^ 
 

15.350 
�L�j�_�a�h�j 

 
301 

�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j 
 

29.690 
 
�K�l�Z�ƒ�_���]�h�l�h�\�b�g�_���b���]�h�l�h�\�g�b�k�d�b�o���_�d�\�b�\�Z�e�_�g�Z�l�Z���•�_���m�k�Z�]�e�Z�r�_�g�h���k�Z���k�l�Z�ƒ�_�f���d�h�^���i�h�k�e�h�\�g�b�o���[�Z�g�Z�d�Z���� 
 
14. �D�J�:�L�D�H�J�H�Q�G�:���:�D�L�B�<�G�:���<�J�?�F�?�G�K�D�:���J�:�A�=�J�:�G�B�Q�?�5�: 
    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

   
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

  �I�j�_�l�o�h�^�g�Z��
�]�h�^�b�g�Z 

�H�k�l�Z�e�Z���Z�d�l�b�\�g�Z���\�j�_�f�_�g�k�d�Z���j�Z�a�]�j�Z�g�b�q�_�ƒ�Z  130   208 
�K�l�Z�ƒ�_�����������^�_�p�_�f�[�j�Z   130   208 

 
15. �D�:�I�B�L�:�E 
  �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

  
�I�j�_�l�o�h�^�g�Z��

�]�h�^�b�g�Z 
�>�j�`�Z�\�g�b���d�Z�i�b�l�Z�e 3.591.211   3.591.211 
�K�\�_�]�Z���h�k�g�h�\�g�b���d�Z�i�b�l�Z�e 3.591.211   3.591.211 
�G�_�j�Z�k�i�h�j�_�{�_�g�b���^�h�[�b�l�Z�d���j�Z�g�b�•�b�o���]�h�^�b�g�Z 82.962   77.927 
�G�_�j�Z�k�i�h�j�_�{�_�g�b���^�h�[�b�l�Z�d���l�_�d�m�„�_���]�h�^�b�g�_ 12.148   10.069 
�K�\�_�]�Z���^�h�[�b�l�Z�d 95.110   87.996 
�K�l�Z�ƒ�_�����������^�_�p�_�f�[�j�Z 3.686.321   3.679.207 

 

�I�j�h�f�_�g�_���g�Z���d�Z�i�b�l�Z�e�m�� 
 

�Z�����H�k�g�h�\�g�b���d�Z�i�b�l�Z�e 
�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

 
�>�j�`�Z�\�g�b��
�d�Z�i�b�l�Z�e 

�M�d�m�i�g�h 

�K�l�Z�ƒ�_���g�Z���i�h�q�_�l�d�m���]�h�^�b�g�_ 3.591.211 3.591.211 
�K�l�Z�ƒ�_�����������������l�_�d�m�„�_���]�h�^�b�g�_ 3.591.211 3.591.211 
 
�I�j�_�^�m�a�_�„�_�� �g�b�•�_�� �m�k�Z�]�e�Z�k�b�e�h�� �\�j�_�^�g�h�k�l�� �b�� �k�l�j�m�d�l�m�j�m�� �h�k�g�h�\�g�h�]���d�Z�i�b�l�Z�e�Z�� �d�h�•�b�� �•�_�� �b�k�d�Z�a�Z�g�� �m�� �i�h�k�e�h�\�g�b�f��
�d�ƒ�b�]�Z�f a, �k�Z�� �h�k�g�h�\�g�b�f�� �d�Z�i�b�l�Z�e�h�f�� �d�h�•�b�� �•�_�� �j�_�]�b�k�l�j�h�\�Z�g�� �d�h�^�� �:�]�_�g�p�b�•�_�� �a�Z�� �i�j�b�\�j�_�^�g�_�� �j�_�]�b�k�l�j�_�� �b�� �d�h�•�b�� �•�_��
�m�l�\�j�{�_�g�� �m�� �K�l�Z�l�m�l�m�� �I�j�_�^�m�a�_�„�Z�� �h�^�� ������������������������ �]�h�^�b�g�_���� �d�Z�h�� �b�� �k�Z�� �h�k�g�h�\�g�b�f�� �d�Z�i�b�l�Z�e�h�f�� �d�h�•�b�� �•�_��
�j�_�]�b�k�l�j�h�\�Z�g���m���j�_�]�b�k�l�Z�j���:�]�_�g�p�b�•�_���a�Z���i�j�b�\�j�_�^�g�_���j�_�]�b�k�l�j�_�����M���q�e�Z�g�m�����������g�Z�\�_�^�_�g�h�]���K�Z�l�Z�l�m�l�Z���k�l�h�•�b���^�Z���•�_����
�d�Z�i�b�l�Z�e���I�j�_�^�m�a�_�„�Z���i�h�^�_�‚�_�g���g�Z���m�^�_�e�_���h�^�j�_�{�_�g�_�� �g�h�f�b�g�Z�e�g�_���\�j�_�^�g�h�k�l�b���d�h�•�b���k�_���m�i�b�k�m�•�m�� �m���J�_�]�b�k�l�Z�j���b��
�l�h���d�Z�h���i�j�Z�\�h���•�Z�\�g�_���k�\�h�•�b�g�_���H�k�g�b�\�Z�q�Z���J�_�i�m�[�e�b�d�_���K�j�[�b�•�_���m���b�a�g�h�k�m���h�^�������������������������������������J�K�>���b���k�\�h�•�b�g�_��
�I�j�_� �̂m�a�_�„�Z�� �g�Z�� �g�_�i�h�d�j�_�l�g�b�f�� �k�l�\�Z�j�b�f�Z�� �m�� �b�a�g�h�k�m�� �h�^�� ���������������������������� �J�K�>�� �M�� �i�h�k�e�h�\�g�b�f�� �d�ƒ�b�]�Z�f�Z��
�I�j�_�^�m�a�_�„�Z�� �g�Z�� �^�Z�g�� �[�b�e�Z�g�k�Z�� �l�_�d�m�„�_�� �b�� �i�j�_�l�o�h�^�g�_�� �]�h�^�b�g�_�� �b�k�d�Z�a�Z�g�� �•�_�� �h�k�g�h�\�b�� �d�Z�i�b�l�Z�e�� �m�� �b�a�g�h�k�m�� �h�^��
3.591.210,829,45 �J�K�>���� �b�a�� �q�_�]�Z�� �i�j�h�b�k�l�b�q�_�� �g�_�m�k�d�e�Z�{�_�g�h�k�l�� �k�Z�� �h�k�g�h�\�g�b�f�� �d�Z�i�b�l�Z�e�h�f�� �d�h�•�b�� �•�_�� �b�k�d�Z�a�Z�g�� �m��
�g�Z�i�j�_�^���h�i�b�k�Z�g�h�•���H�^�e�m�p�b���a�Z���b�a�g�h�k���h�^�����������������o�b�‚ �Z�^�Z���^�b�g�Z�j�Z���� 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�M���j�_�]�b�k�l�Z�j���:�]�_�g�p�b�•�_���a�Z���i�j�b�\�j�_�^�g�_���j�_�]�b�k�l�j�_���h�k�g�h�\�g�b���d�Z�i�b�l�Z�e���I�j�_�^�m�a�_�„�Z���•�_���j�_�]�b�k�l�j�h�\�Z�g �m���b�a�g�h�k�m���h�^ 
24.390.597 �J�K�>.  
 
�[ �����G�_�j�Z�k�i�h�j�_�{�_�g�b���^�h�[�b�l�Z�d 

�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

�K�l�Z�ƒ�_���g�Z���i�h�q�_�l�d�m���]�h�^�b�g�_ 87.996 
�I�h�\�_�„�Z�ƒ�_�� 

 
�Z�����i�h���h�k�g�h�\�m���g�_�l�h���^�h�[�b�l�d�Z���l�_�d�m�„�_���]�h�^�b�g�_ 12.148 
�K�f�Z�ƒ�_�ƒ�_�� 

 
�Z�����i�h���h�k�g�h�\�m���b�k�i�e�Z�l�_ 50% �^�h�[�b�l�b���h�k�g�b�\�Z�q�m 5.094 
�K�l�Z�ƒ�_�����������������l�_�d�m�„�_���]�h�^�b�g�_ 95.110 

 

�G�Z���h�k�g�h�\�m���q�e�Z�g�Z�����������k�l�Z�\���������l�Z�q�d�Z���������b���q�e�Z�g�Z�����������A�Z�d�h�g�Z���h���•�Z�\�g�b�f���i�j�_�^�m�a�_�„�b�f�Z�����Ä�K�e�m�`�[�_�g�b���]�e�Z�k�g�b�d��
�J�K�³�� �[�j�� 15/2016 �b�� �������������������� �q�e�Z�g�Z�� ��6. �k�l�Z�\�� �������A�Z�d�h�g�Z�� �h�� �[�m�‡�_�l�m�� �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_�� �a�Z�� ������������ �]�h�^�b�g�m��
�i�j�_�^�m�a�_�„�_���•�_���[�b�e�h���m���h�[�Z�\�_�a�b���^�Z�����������m�d�m�i�g�_���h�k�l�\�Z�j�_�g�_���^�h�[�b�l�b���a�Z���������������]�h�^�b�g�m���b�k�i�e�Z�l�b���h�k�g�b�\�Z�q�m���^�h��
�d�j�Z�•�Z���g�h�\�_�f�[�j�Z���������������]�h�^�b�g�_�� 
 

16. �>�M�=�H�J�H�Q�G�:���J�?�A�?�J�<�B�K�:�5�: 
�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  

�J�_�a�_�j�\�b�k�Z�ƒ�Z��
�a�Z���l�j�h�r�d�h�\�_��
�h�[�Z�\�‚�Z�ƒ�Z��
�i�j�b�j�h�^�g�b�o��
�[�h�]�Z�l�k�l�Z�\�Z�� 

 �J�_�a�_�j�\�b�k�Z�ƒ�Z��
�a�Z���g�Z�d�g�Z�^�_���b��

�^�j�m�]�_��
�[�_�g�_�n�b�p�b�•�_��
�a�Z�i�h�k�e�_�g�b�o�� 

�M�d�m�i�g�h 

�K�l�Z�ƒ�_�����������������i�j�_�l�o�h�^�g�_���]�h�^�b�g�_ 23.383 11.788 35.171 
�I�h�\�_�„�Z�ƒ�Z��       
�G�h�\�Z���j�_�a�_�j�\�b�k�Z�ƒ�Z 12.761  12.761 
�M�d�m�i�g�h���i�h�\�_�„�Z�ƒ�_ 12.761  12.761 
�K�f�Z�ƒ�_�ƒ�Z����       
�B�k�d�h�j�b�r�„�_�g�Z���j�_�a�_�j�\�b�k�Z�ƒ�Z���m���l�h�d�m���]�h�^�b�g�_ 11.384 757 12.141 
�M�d�m�i�g�h���k�f�Z�ƒ�_�ƒ�_ 11.384 757 12.141 
�K�l�Z�ƒ�_�����������������l�_�d�m�„�_���]�h�^�b�g�_ 24.760 11.031 35.791 

 
�K�l�j�m�d�l�m�j�Z���j�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���l�j�h�r�d�h�\�_���h�[�g�Z�\�‚�Z�ƒ�Z���i�j�b�j�h�^�g�b�o���[�h�]�Z�l�k�l�Z�\�Z�� 

�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 
        2024. 
�G�h�\�Z �j�_�a�_�j�\�b�k�Z�ƒ�Z���± ���������h�^���j�_�Z�e�b�a�Z�p�b�•�_���^�j�\�g�b�o���k�h�j�l�b�f�_�g�Z�l�Z���m��2024. 
�]�h�^�b�g�b  

  
12.761 

�J�Z�g�b�•�_���h�[�j�Z�q�m�g�Z�l�h���j�_�a�_�j�\�b�k�Z�ƒ�_�����d�h�•�_���„�_���k�_���i�j�_�f�Z���i�e�Z�g�m���b�k�d�h�j�b�k�l�b�l�b���m��
�g�Z�j�_�^�g�b�f���]�h�^�b�g�Z�f�Z  23.383 
�B�k�d�h�j�b�r�„�_�g�Z���j�_�a�_�j�\�b�k�Z�ƒ�Z���m���l�h�d�m���]�h�^�b�g�_  (11.384) 
�M�d�m�i�g�h       24.760 

 
�I �j�_�^�m�a�_�„�_�� �•�_ ������������������������ �]�h�^�b�g�_�� �a�Z�d�‚�m�q�b�e�h�� �D�h�e�_�d�l�b�\�g�b�� �m�]�h�\�h�j���� �i�j�_�f�Z�� �d�h�f�_�� �•�_�� �^�_�n�b�g�b�k�Z�g�h�� �^�Z���•�_ 
�i�h�k�e�h�^�Z�\�Z�p���^�m�`�Z�g���^�Z���b�k�i�e�Z�l�b���h�l�i�j�_�f�g�b�g�m���a�Z�i�h�k�e�_�g�h�f���i�j�b�e�b�d�h�f���h�^�e�Z�k�d�Z�� �m���i�_�g�a�b�•�m�� �m���\�b�k�b�g�b���h�^���l�j�b��
�i�j�h�k�_�q�g�_�� �a�Z�j�Z�^�_�� �a�Z�i�h�k�e�_�g�h�] �b�k�i�e�Z�„�_�g�_�� �m�� �i�h�k�e�_�^�ƒ�b�o�� ������ �f�_�k�_�p�b���� �k�� �l�b�f�� �r�l�h�� �b�k�i�e�Z�„�_�g�Z�� �h�l�i�j�_�f�g�b�g�Z��
�g�_�� �f�h�`�_�� �[�b�l�b�� �g�b�`�Z�� �h�^���l�j�b�� �i�j�h�k�_�q�g�_�� �a�Z�j�Z�^�_�� �m�� �J�_�i�m�[�e�b�p�b�� �K�j�[�b�•�b�� �i�j�_�f�Z�� �i�h�k�e�_�^�ƒ�_�f�� �h�[�•�Z�\�‚�_�g�h�f��
�i�h�^�Z�l�d�m���j�_�i�m�[�e�b�q�d�h�]���h�j�]�Z�g�Z���g�Z�^�e�_�`�g�h�]���a�Z���i�h�k�e�h�\�_���k�l�Z�l�b�k�l�b�d�_�����Z�d�h���•�_���l�h���i�h�\�h�‚�g�b�•�_���a�Z���a�Z�i�h�k�e�_�g�h�]���� 
 
�I�j�_�^�m�a�_�„�_�� �•�_�� �m�� �h�[�Z�\�_�a�b�� �^�Z�� �b�k�i�e�Z�l�b�� �b�� �•�m�[�b�e�Z�j�g�_�� �g�Z�]�j�Z�^�_�� �a�Z�� �������� ���� �b�� ������ �]�h�^�b�g�Z�� �g�_�i�j�_�d�b�^�g�h�]�� �j�Z�^�Z�� �m��
�I�j�_�^�m�a�_�„�m���� 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�I�j�_�^�m�a�_�„�_���•�_���b�a�\�j�r�b�e�h �h�[�j�Z�q�m�g���j�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z �h�l�i�j�_�f�g�b�g�_���b���•�m�[�b�e�Z�j�g�_���g�Z�]�j�Z�^�_���g�Z���^�Z�g��������������2024. 
�]�h�^�b�g�_���� �\�_�„�� �•�_�� �d�h�j�b�k�l�b�e�h�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �b�a�� �i�j�_�l�o�h�^�g�_�f�� �]�h�^�b�g�_���� �J�m�d�h�\�h�^�k�l�\�h�� �I�j�_�^�m�a�_�„�Z�� �k�f�Z�l�j�Z�� �^�Z��
�h�[�j�Z�q�m�g�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �a�Z�� �l�_�d�m�„�m�� �]�h�^�b�g�m���� �g�_�� �[�b�� �b�f�Z�h�� �f�Z�l�_�j�b�•�Z�e�g�h�� �a�g�Z�q�Z�•�Z�g�� �m�l�b�p�Z�•�� �g�Z�� �n�b�g�Z�g�k�b�•�k�d�_��
�b�a�\�_�r�l�Z�•�_.  
 
�I�j�_�^�m�a�_�„�_���•�_���b�a�\�j�r�b�e�h���H�[�j�Z�q�m�g���j�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���h�[�g�Z�\�‚�Z�ƒ�_���i�j�b�j�h�^�g�b�o���[�h�]�Z�l�k�l�Z�\�Z���b�a��2024�����]�h�^�b�g�_��
�g�Z�� �h�k�g�h�\�m�� �q�e�Z�g�Z�� �������� �b�� �������� �A�Z�d�h�g�Z�� �h���r�m�f�Z�f�Z���� �g�Z�� �j�Z�q�m�g�� ������ - �>�m�]�h�j�h�q�g�Z�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �b�� �l�j�h�r�d�h�\�_ 
�j�_�a�_�j�\�b�k�Z�ƒ�Z�� �a�Z�� �j�_�i�j�h�^�m�d�p�b�•�m�� �r�m�f�Z�� �m�� �\�b�k�b�g�b��23,20���� �g�Z�� �j�_�Z�e�b�a�Z�p�b�•�m�� �^�j�\�g�b�o�� �k�h�j�l�b�f�_�g�Z�l�Z�� �d�h�•�Z�� �m��
2024. �]�h�^�b�g�b�� �b�a�g�h�k�b��55.005 �o�b�‚�Z�^�Z�� �^�b�g�Z�j�Z���� �M�d�m�i�Z�g�� �b�a�g�h�k�� �j�_�a�_�j�\�b�k�Z�ƒ�Z�� �b�a�g�h�k�b��12.761 �o�b�‚�Z�^�Z��
�^�b�g�Z�j�Z��  
 
17. �>�M�=�H�J�H�Q�G�:���I�<�J 
 
  �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  
�L�_�d�m�„�Z��
�]�h�^�b�g�Z   

�I�j�_�l�o�h��̂g�Z��
�]�h�^�b�g�Z 

        
�H�k�l�Z�e�Z���i�Z�k�b�\�g�Z���\�j�_�f�_�g�k�d�Z���j�Z�a�]�j�Z�g�b�q�_�ƒ�Z    46 
       
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j    46 

 
18. �H�>�E�H�@�?�G�?���I�H�J�?�K�D�?���H�;�:�<�?�A�? 
    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

   
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

  
�I�j�_�l�o�h�^�g�Z��

�]�h�^�b�g�Z 
         

�H�^�e�h�`�_�g�_���i�h�j�_�k�d�_���h�[�Z�\�_�a�_   325   2.581 
          

�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j   325   2.581 
 
 
19. �I�J�B�F�4�?�G�B���:�<�:�G�K�B�����>�?�I�H�A�B�L�B���B���D�:�M�P�B�3�? 
    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

    
�L�_�d�m�„�Z��
�]�h�^�b�g�Z   

�I�j�_�l�o�h�^�g�Z��
�]�h�^�b�g�Z 

          
�I�j�b�f�‚�_�g�b���Z�\�Z�g�k�b���m���a�_�f�‚�b   1.618   399 
     
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j   1.618   399 

 
 
 
 
 
 
 
 
 
 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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20. �H�;�:�<�?�A�?���B�A���I�H�K�E�H�<�:�5�: 
�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  

�H�[�Z�\�_�a�_��
�i�j�_�f�Z��

�^�h�[�Z�\�‚�Z�q�b�f�Z��
�m���a�_�f�‚�b 

�H�[�Z�\�_�a�_��
�i�j�_�f�Z��

�^�h�[�Z�\�‚�Z�q�b
�f�Z���m��

�b�g�h�k�l�j�Z�g�k�l
�\�m 

�H�k�l�Z�e�_��
�h�[�Z�\�_�a�_��

�b�a��
�i�h�k�e�h�\�Z�ƒ

�Z 

�M�d�m�i�g�h 

�K�l�Z�ƒ�_���g�Z���^�Z�g�����������������i�j�_�l�o�h�^�g�_���]�h�^�b�g�_ 11.884 4.978 24 16.886 
�I�h�\�_�„�Z�ƒ�_ 82.266 7.793 9.284 99.343 
�G�h�\�_���h�[�Z�\�_�a�_ 82.266 7.793 9.284 99.343 
�K�f�Z�ƒ�_�ƒ�_ 81.831 5.036 9.264 96.131 
�I�h���h�k�g�h�\�m���i�e�Z�„�Z�ƒ�Z 81.831 5.036 9.264 96.131 
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������������l�_�d�m�„�_���]�h�^�b�g�_ 12.319 7.735 44 20.098 

 
�H�[�Z�\�_�a�_�� �i�j�_�f�Z�� �^�h�[�Z�\�‚�Z�q�b�f�Z�� �k�m�� �k�l�Z�j�h�k�g�_�� �k�l�j�m�d�l�m�j�_�� �^�h�� ���� �f�_�k�_�p�Z �b�� �m�]�e�Z�\�g�h�� �k�m�� �l�h�� �h�[�Z�\�_�a�_�� �d�h�•�_�� �k�m��
�i�j�h�b�k�l�_�d�e�_���n�Z�d�l�m�j�b�k�Z�ƒ�_�f���^�h�[�Z�\�‚�Z�q�Z���g�Z���d�j�Z�•�m���i�h�k�e�h�\�g�_���]�h�^�b�g�_���q�b�•�_���•�_���^�h�k�i�_�„�_���m���������������]�h�^�b�g�b�� 
 
�K�l�j�m�d�l�m�j�Z���h�[�Z�\�_�a�Z���b�a���i�h�k�e�h�\�Z�ƒ�Z 
        �M�����o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

    �B�a�g�h�k   �K�l�j�m�d�l�m�j�Z 
�>�h�[�Z�\�‚�Z�q�b���h�k�l�Z�e�Z���i�h�\�_�a�Z�g�Z���i�j�Z�\�g�Z���e�b�p�Z���m���a�_�f�‚�b   12.319   56,22% 

�>�h�[�Z�\�‚�Z�q�b���h�k�l�Z�e�Z���i�h�\�_�a�Z�g�Z���i�j�Z�\�g�Z���e�b�p�Z���m��
�b�g�h�k�l�j�Z�g�k�l�\�m   7.735   35,30% 
�>�h�[�Z�\�‚�Z�q�b���m���b�g�h�k�l�j�Z�g�k�l�\�m   44   0,20% 
�H�k�l�Z�e�_���h�[�Z�\�_�a�_���b�a���i�h�k�e�h�\�Z�ƒ�Z   1.816   8,29% 
�K�\�_�]�Z   21.914   100,00% 

 
�H�[�Z�\�_�a�_���i�j�_�f�Z���^�h�[�Z�\�‚�Z�q�b�f�Z���h�^�g�h�k�_���k�_���g�Z�� 

�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 
   �L�_�d�m�„�Z���]�h�^�b�g�Z 

�>�?�3�:�G �-�H�J�-�?�<�B�6 �I�J �I�?�R�Q�:�J�B �K�:�A�L�J �3�H�R�:�G�B�Q�D�: �;�:�5�:   1.875 
�:�<�:�G�L�M�J�: �I�:�J�D �>�H�H �Q�:�3�?�L�B�G�:  1.853 
�M�G�B�<�?�J�A�B�L�?�L �M �;�?�H�=�J�:�>�M - �R�M�F�:�J�K�D�B �N�:�D�M�E�L�?�L  1.474 
/�?�I�K �: .�>.  1.025 
�F�B�E�H�J�:�> �>�:�G�B�E�H�<�B�6 �I�J �D�H�G�K�:�E�L�B�G�= �M �R�M�F�:�J�K�L�<�M 
�N�H�J�?�K�L�?�G�=�B�G�?�?�J�B�G�= �;�?�H�=�J�:�> - �G�H�<�B �;�?�H�=�J�:�>  

800 

�R�L�:�F�I�:�J�B�3�: �L�?�J�P�B�3�: �>�H�H  710 
�H�k�l�Z�e�b  6.270 
�M�d�m�i�g�h  12.319 

 
 
 
 
 
 
 
 
 
 
 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 

 

 
 

29 

21. �H�K�L�:�E�?���D�J�:�L�D�H�J�H�Q�G�?���H�;�:�<�?�A�? 
    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

   
�L�_�d�m�„�_��
�]�h�^�b�g�_ 

  
�I�j�_�l�o�h�^�g�_��

�]�h�^�b�g�_ 

�H�[�Z�\�_�a�_���a�Z���g�_�l�h���a�Z�j�Z�^�_���b���g�Z�d�g�Z�^�_���a�Z�j�Z�^�Z�����h�k�b�f��
�g�Z�d�g�Z�^�Z���d�h�•�_���k�_���j�_�n�m�g�^�b�j�Z�•�m  574 

  
760 

�H�[�Z�\�_�a�_���a�Z���i�h�j�_�a���g�Z���a�Z�j�Z�^�_���b���g�Z�d�g�Z�^�_���g�Z���l�_�j�_�l��
�a�Z�i�h�k�e�_�g�h�]  66 

  
67 

�H�[�Z�\�_�a�_���a�Z���^�h�i�j�b�g�h�k�_���g�Z���a�Z�j�Z�^�_���b���g�Z�d�g�Z�^�_���a�Z�j�Z�^�Z��
�g�Z���l�_�j�_�l���a�Z�i�h�k�e�_�g�h�]  159 

  
207 

�H�[�Z�\�_�a�_���a�Z���i�h�j�_�a�_���b���^�h�i�j�b�g�h�k�_���g�Z���a�Z�j�Z�^�_���b���g�Z�d�g�Z�^�_��
�a�Z�j�Z�^�Z���g�Z���l�_�j�_�l���i�h�k�e�h�^�Z�\�p�Z  121 

  
158 

�H�[�Z�\�_�a�_���a�Z���g�_�l�h���g�Z�d�g�Z�^�_���a�Z�j�Z�^�Z���d�h�•�_���k�_���j�_�n�m�g�^�b�j�Z�•�m     45 

�H�[�Z�\�_�a�_���a�Z���i�h�j�_�a�_���b���^�h�i�j�b�g�h�k�_���g�Z���g�Z�d�g�Z�^�_���a�Z�j�Z�^�Z��
�g�Z���l�_�j�_�l���a�Z�i�h�k�e�_�g�h�]���d�h�•�_���k�_���j�_�n�m�g�^�b�j�Z�•�m   

  
16 

�H�[�Z�\�_�a�_���a�Z���i�h�j�_�a�_���b���^�h�i�j�b�g�h�k�_���g�Z���g�Z�d�g�Z�^�_���a�Z�j�Z�^�Z��
�g�Z���l�_�j�_�l���i�h�k�e�h�^�Z�\�p�Z���d�h�•�_���k�_���j�_�n�m�g�^�b�j�Z�•�m    

  
9 

�K�\�_�]�Z���h�[�Z�\�_�a�_���i�h���h�k�g�h�\�m���a�Z�j�Z�^�Z���b���g�Z�d�g�Z�^�Z���a�Z�j�Z�^�Z  920   1.262 
�H�[�Z�\�_�a�_���i�j�_�f�Z���a�Z�i�h�k�e�_�g�b�f�Z  50   48 

�H�[�Z�\�_�a�_���i�j�_�f�Z���n�b�a�b�q�d�b�f���e�b�p�b�f�Z���a�Z���g�Z�d�g�Z�^�_���i�h��
�m�]�h�\�h�j�b�f�Z  90 

  
90 

�H�k�l�Z�e�_���h�[�Z�\�_�a�_  5   7 
�K�\�_�]�Z���h�k�l�Z�e�_���h�[�Z�\�_�a�_  145   145 
         
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j   1.065   1.407 

 
22. �H�;�:�<�?�A�?���I�H���H�K�G�H�<�M���I�H�J�?�A�:���G�:���>�H�>�:�L�M���<�J�?�>�G�H�K�L �B���H�K�L�:�E�B�O���3�:�<�G�B�O���I�J�B�O�H�>�: 
   �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

   
�L�_�d�m�„�Z��
�]�h�^�b�g�Z   

�I�j�_�l�o�h�^�g�_��
�]�h�^�b�g�_ 

         
�H�[�Z�\�_�a�_���a�Z���i�h�j�_�a���g�Z���^�h�^�Z�l�m���\�j�_�^�g�h�k�l���i�h���b�a�^�Z�l�b�f��
�n�Z�d�l�m�j�Z�f�Z���i�h���h�i�r�l�h�•���k�l�h�i�b�����h�k�b�f���i�j�b�f�‚�_�g�b�o���Z�\�Z�g�k�Z��  17 

  
 

�K�\�_�]�Z���h�[�Z�\�_�a�_���a�Z���i�h�j�_�a���g�Z���^�h�^�Z�l�m���\�j�_�^�g�h�k�l  17    

�H�[�Z�\�_�a�_ �a�Z���i�h�j�_�a�_�����p�Z�j�b�g�_���b���^�j�m�]�_���^�Z�`�[�b�g�_���b�a���g�Z�[�Z�\�d�_��
�b�e�b���g�Z���l�_�j�_�l���l�j�h�r�d�h�\�Z  367 

  
427 

�H�k�l�Z�e�_���h�[�Z�\�_�a�_���a�Z���i�h�j�_�a�_�����^�h�i�j�b�g�h�k�_���b���^�j�m�]�_���^�Z�`�[�b�g�_  23   20 

�K�\�_�]�Z���h�[�Z�\�_�a�_���a�Z���h�k�l�Z�e�_���i�h�j�_�a�_�����^�h�i�j�b�g�h�k�_���b���^�j�m�]�_��
�^�Z�`�[�b�g�_  390 

  
447 

         
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j  407   447 

 
 
 
 
 
 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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23. �H�;�:�<�?�A�?���I�H �H�K�G�H�<�M���I�H�J�?�A�:���G�:���>�H�;�B�L�:�D 
 
    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

   
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

  
�I�j�_�l�o�h�^�g�Z��

�]�h�^�b�g�Z 
         

�H�[�Z�\�_�a�_���a�Z���i�h�j�_�a���b�a���j�_�a�m�e�l�Z�l�Z  344    
         
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j   344    

 
24. �D�J�:�L�D�H�J�H�Q�G�:���I�:�K�B�<�G�:���<�J�?�F�?�G�K�D�:���J�:�A�=�J�:�G�B�Q�?�5�: 
    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

   
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

  
�I�j�_�l�o�h�^�g�_��

�]�h�^�b�g�_ 
         

�H�^�e�h�`�_�g�b���i�j�b�o�h�^�b���b���i�j�b�f�‚�_�g�_���^�h�g�Z�p�b�•�_     3.500 
        
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j      3.500 

 
�G�Z���h�k�g�h�\�m���M�]�h�\�h�j�Z�� �h���k�m�[�\�_�g�p�b�•�Z�f�Z���d�h�•�b�� �•�_���i�j�_�^�m�a�_�„�_�� �i�h�l�i�b�k�Z�e�h���k�Z���F�b�g�b�k�l�Z�j�k�l�\�h�f�� �i�h�‚�h�i�j�b�\�j�_�^�_����
�r�m�f�Z�j�k�l�\�Z�� �b�� �\�h�^�h�i�j�b�\�j�_�^�_�� �h�^�g�h�k�g�h�� �M�i�j�Z�\�h�f�� �a�Z�� �r�m�f�_�� �m�� ������������ �]�h�^�b�g�b���� �Z�� �d�h�•�b�� �k�_�� �h�^�g�h�k�b�� �g�Z��
�n�b�g�Z�g�k�b�j�Z�ƒ�_�� �i�j�h�•�_�d�l�Z�� �Ä�O�\�Z�l�Z�ƒ�_�� �b�� �i�m�r�l�Z�ƒ�_�� �•�_�e�_�g�k�d�_�� �^�b�\�‚�Z�q�b�� �m�� �k�e�h�[�h�^�g�m�� �i�j�b�j�h�^�m�³�� �b�a�g�h�k�� �h�^��
���������������������j�k�^���•�_���m�i�e�Z�„�_�g���Z�\�Z�g�k�g�h���m�������������]�h�^�b�g�b���a�Z���i�h�k�e�h�\�_���d�h�•�b���k�m���g�Z�d�g�Z�^�g�h���j�_�Z�e�b�a�h�\�Z�g�b���m���k�d�e�Z�^�m��
�k�Z���M�]�h�\�h�j�h�f���^�h���Z�i�j�b�e�Z���������������]�h�^�b�g�_���� 
 
�I�j�_�^�m�a�_�„�_�� �•�_�� �Z�\�Z�g�k�� �d�h�•�b�� �•�_�� �m�i�e�Z�„�_�g�� �m�� ������������ �]�h�^�b�g�b�� �d�ƒ�b�`�b�e�h�� �g�Z�� �d�h�g�l�m�� �������� �d�Z�h�� �m�g�Z�i�j�_�^�� �g�Z�i�e�Z�„�_�g�b��
�i�j�b�o�h�^���� �Z�� �d�Z�^�Z�� �•�_�� �i�j�h�•�_�d�Z�l�� �a�Z�\�j�r�_�g�� �b�� �d�Z�^�Z�� �•�_�� �i�j�_�g�_�l�� �h�k�l�Z�l�Z�d�� �k�j�_�^�k�l�Z�\�Z�� �h�^�� �M�i�j�Z�\�_�� �a�Z�� �r�m�f�_�� �m�d�m�i�Z�g��
�m�]�h�\�h�j�_�g�b���b�a�g�h�k���•�_���d�ƒ�b�`�_�g���d�Z�h���i�j�b�o�h�^���h�^���k�m�[�\�_�g�p�b�•�Z���l�_�d�m�„�_���]�h�^�b�g�_�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 

 

 
 

31 

25. �I�H�K�E�H�<�G�B���I�J�B�O�H�>�B 
 
    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

   
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

  
�I�j�_�l�o�h�^�g�Z��

�]�h�^�b�g�Z 
         

�I�j�b�o�R�^�b���R�^���i�j�R�^�D�M�H���i�j�R�b�a�\�R�^�D���b���m�k�e�m�]�D���g�D���^�R�f�D�„�H�f��
�l�j�`�b�r�l�m  57.684 

  
79.230 

�M�d�m�i�g�h���i�j�b�o�h�^�b���h�^���i�j�h�^�Z�•�_���i�j�h�b�a�\�h�^�Z���b���m�k�e�m�]�Z  57.684   79.230 

�K�f�Z�ƒ�_�ƒ�_���\�j�_�^�g�h�k�l�b���a�Z�e�b�o�Z���g�_�^�h�\�j�r�_�g�b�o���b��
�]�h�l�h�\�b�o���i�j�h�b�a�\�h�^�Z���b���g�_�^�h�\�j�r�_�g�b�o���m�k�e�m�]�Z  267 

  
21 

�I�j�b�o�h�^�b���h�^���i�j�_�f�b�•�Z�����k�m�[�\�_�g�p�b�•�Z�����^�h�l�Z�p�b�•�Z�����j�_�]�j�_�k�Z����
�d�h�f�i�_�g�a�Z�p�b�•�Z���b���i�h�\�j�Z�„�Z�•�Z���i�h�j�_�k�d�b�o���^�Z�`�[�b�g�Z  

 

  
358 

�I�j�b�o�R�^�b���R�^���^�R�g�D�p�b�M�D�����^�R�l�D�p�b�M�D�����k�m�[�\�H�g�p�b�M�D���b���k�e�����b�a��
�j�H�i�m�[�e�b�q�d�R�]���[�m�‡�H�l�D  24.039 

  
17.419 

�I�j�b�o�h�^�b���h�^���a�Z�d�m�i�g�b�g�Z  4.208   4.803 
�H�k�l�Z�e�b���i�h�k�e�h�\�g�b���i�j�b�o�h�^�b  113.760   91.645 
�M�d�m�i�g�h���h�k�l�Z�e�b���i�h�k�e�h�\�g�b���i�j�b�o�h�^�b  142.007   114.225 

�I�j�b�o�R�^�b���R�^���m�k�d�e�D�{�b�\�D�ƒ�D���\�j�H�^�g�R�k�l�b���[�b�R�e�R�r�d�b�o��
�k�j�H�^�k�l�D�\�D  5.140 

  
3.599 

�I�j�b�o�R�^�b���R�^���m�k�d�e�D�{�b�\�D�ƒ�D���\�j�H�^�g�R�k�l�b���g�H�d�j�H�l�g�b�g�D����
�i�R�k�l�j�R�M�H�ƒ�D���b���R�i�j�H�f�H  229 

  
180 

�M�d�m�i�g�h���i�j�b�o�h�^�b���h�^���m�k�d�e�Z�{�b�\�Z�ƒ�Z���\�j�_�^�g�h�k�l�b��
�b�f�h�\�b�g�_�����h�k�b�f���n�b�g�Z�g�k�b�•�k�d�_��   5.369 

  
3.779 

          

�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j   204.793   197.213 
 
�H�k�l�Z�e�b���i�h�k�e�h�\�g�b���i�j�b�o�h�^�b���k�m�� 

1. �I�j�b�o�h�^�b �h�^���g�Z�d�g�Z�^�Z���a�Z���d�h�j�b�r�„�_�ƒ�_���a�Z�r�l�b�„�_�g�h�]���^�h�[�j�Z�� 
- �I�j�b�o�h�^�b���h�^���m�e�Z�a�g�b�p�Z�����g�Z�d�g�Z�^�Z���a�Z���d�h�j�b�r�„�_�ƒ�_���f�h�l�h�j�h�g�b�o���\�h�a�b�e�Z���m���a�Z�r�l�b�„�_�g�h���i�h�^�j�m�q�•�_���� 
- �I�j�b�o�h�^�b���i�h���h�k�g�h�\�m���b�a�^�Z�l�b�o���j�_�r�_�ƒ�Z���a�Z���g�Z�d�g�Z�^�_���a�Z���d�h�j�b�r�„�_�ƒ�_���a�Z�r�l�b�„�_�g�h�]���i�h�^�j�m�q�•�Z�� 

2. �I�j�b�o�h�^�b���h�^���a�Z�d�m�i�Z���[�b�e�[�h�j�^�Z���b���a�_�f�‚�b�r�l�Z�� 
 
 
�K�l�j�m�d�l�m�j�Z���h�k�l�Z�e�b�o���i�h�k�e�h�\�g�b�o���i�j�b�o�h�^�Z:       
      �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 
    
     2024. 
�I�j�b�o�h�^�b���h�^���m�e�Z�a�g�b�p�Z���m���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d    54.081 
�I�j�b�o�h�^�b���h�^���g�Z�d�g�Z�^�Z���a�Z���d�h�j�b�r�„�_�ƒ�_���a�Z�r�l�b�„�_�g�h�]���i�h�^�j�m�q�•�Z    59.679 
�M�d�m�i�g�h��    113.760 

 
 
 
 
 
 
 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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26. �I�H�K�E�H�<�G�B���J�:�K�O�H�>�B 
    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

   
�L�_�d�m�„�Z��
�]�h�^�b�g�Z   �I�j�_�l�o�h�^�g�Z��

�]�h�^�b�g�Z 

�L�j�h�r�d�h�\�b���f�Z�l�_�j�b�•�Z�e�Z���a�Z���b�a�j�Z�^�m  393   453 
�L�j�h�r�d�h�\�b���h�k�l�Z�e�h�]���f�Z�l�_�j�b�•�Z�e�Z�����j�_�`�b�•�k�d�h�]��  9.289   8.376 
�L�j�h�r�d�h�\�b���]�h�j�b�\�Z���b���_�g�_�j�]�b�•�_  11.625   9.899 
�L�j�h�r�d�h�\�b���j�_�a�_�j�\�g�b�o���^�_�e�h�\�Z  996   1.417 
�L�j�h�r�d�h�\�b���•�_�^�g�h�d�j�Z�l�g�h�]���h�l�i�b�k�Z���Z�e�Z�l�Z���b���b�g�\�_�g�l�Z�j�Z  4.184   3.765 
�M�d�m�i�g�h���l�j�h�r�d�h�\�b���f�Z�l�_�j�b�•�Z�e�Z�����]�h�j�b�\�Z���b���_�g�_�j�]�b�•�_  26.487   23.910 
�L�j�h�r�d�h�\�b���a�Z�j�Z�^�Z���b���g�Z�d�g�Z�^�Z���a�Z�j�Z�^�Z�����[�j�m�l�h��  74.287   66.279 

�L�j�h�r�d�h�\�b���i�h�j�_�a�Z���b���^�h�i�j�b�g�h�k�Z���g�Z���a�Z�j�Z�^�_���b���g�Z�d�g�Z�^�_��
�a�Z�j�Z�^�Z���g�Z���l�_�j�_�l���i�h�k�e�h�^�Z�\�p�Z  11.254 

  
10.040 

�L�j�h�r�d�h�\�b���g�Z�d�g�Z�^�Z �i�h���m�]�h�\�h�j�m���h���i�j�b�\�j�_�f�_�g�b�f���b��
�i�h�\�j�_�f�_�g�b�f���i�h�k�e�h�\�b�f�Z  6.163 

  
6.391 

�L�j�h�r�d�h�\�b���g�Z�d�g�Z�^�Z���n�b�a�b�q�d�b�f���e�b�p�b�f�Z���i�h���h�k�g�h�\�m���h�k�l�Z�e�b�o��
�m�]�h�\�h�j�Z  10 

  
5 

�7�j�R�r�d�R�\�b���g�D�d�g�D�^�D���^�b�j�H�d�l�R�j�m�����R�^�g�R�k�g�R���q�e�D�g�R�\�b�f�D���R�j�]�D�g�D��
�m�i�j�D�\�‚�D�ƒ�D���b���g�D�^�a�R�j�D  3.110 

  
3.058 

�H�k�l�Z�e�b���e�b�q�g�b���j�Z�k�o�h�^�b���b���g�Z�d�g�Z�^�_  5.804   4.942 

�M�d�m�i�g�h���l�j�h�r�d�h�\�b���a�Z�j�Z�^�Z�����g�Z�d�g�Z�^�Z���a�Z�j�Z�^�Z���b���h�k�l�Z�e�b��
�e�b�q�g�b���j�Z�k�o�h�^�b  100.628 

  
90.715 

�L�j�h�r�d�h�\�b���Z�f�h�j�l�b�a�Z�p�b�•�_  18.010   18.166 

�J�D�k�o�R�^�b���R�^���m�k�d�e�D�{�b�\�D�ƒ�D���\�j�H�^�g�R�k�l�b���[�b�R�e�R�r�d�b�o��
�k�j�H�^�k�l�D�\�D  2.250 

  
 

�M�d�m�i�g�h���j�Z�k�o�h�^�b���h�^���m�k�d�e�Z�{�b�\�Z�ƒ�Z���b�f�h�\�b�g�_�����h�k�b�f��
�n�b�g�Z�g�k�b�•�k�d�_��  2.250 

  
 

�L�j�h�r�d�h�\�b���m�k�e�m�]�Z���g�Z���b�a�j�Z�^�b���m�q�b�g�Z�d�Z  1.274   693 
�L�j�h�r�d�h�\�b���l�j�Z�g�k�i�h�j�l�g�b�o���m�k�e�m�]�Z  3.277   3.096 
�L�j�h�r�d�h�\�b���m�k�e�m�]�Z���h�^�j�`�Z�\�Z�ƒ�Z  4.692   3.177 
�L�j�h�r�d�h�\�b���a�Z�d�m�i�g�b�g�Z  1.264   1.266 
�L�j�h�r�d�h�\�b���k�Z�•�f�h�\�Z  

 
  66 

�L�j�h�r�d�h�\�b���j�_�d�e�Z�f�_���b���i�j�h�i�Z�]�Z�g�^�_  1.336   1.133 
�L�j�h�r�d�h�\�b���b�k�l�j�Z�`�b�\�Z�ƒ�Z  9.495   5.884 
�L�j�h�r�d�h�\�b���h�k�l�Z�e�b�o���m�k�e�m�]�Z  3.050   1.506 
�M�d�m�i�g�h���l�j�h�r�d�h�\�b���i�j�h�b�a�\�h�^�g�b�o���m�k�e�m�]�Z  24.388   16.821 
�J�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z���l�j�h�r�d�h�\�_���h�[�g�Z�\�‚�Z�ƒ�Z���i�j�b�j�h�^�g�b�o��
�[�h�]�Z�l�k�l�Z�\�Z  12.761 

  
15.613 

�M�d�m�i�g�h���l�j�h�r�d�h�\�b���j�_�a�_�j�\�b�k�Z�ƒ�Z  12.761   15.613 
�L�j�h�r�d�h�\�b���g�_�i�j�h�b�a�\�h�^�g�b�o���m�k�e�m�]�Z  2.685   1.552 
�L�j�h�r�d�h�\�b���j�_�i�j�_�a�_�g�l�Z�p�b�•�_  905   774 
�L�j�h�r�d�h�\�b���i�j�_�f�b�•�Z���h�k�b�]�m�j�Z�ƒ�Z  1.099   869 
�L�j�h�r�d�h�\�b���i�e�Z�l�g�h�]���i�j�h�f�_�l�Z  1.541   892 
�L�j�h�r�d�h�\�b���q�e�Z�g�Z�j�b�g�Z  394   315 
�L�j�h�r�d�h�\�b���i�h�j�_�a�Z  1.643   4.588 
�H�k�l�Z�e�b���g�_�f�Z�l�_�j�b�•�Z�e�g�b���l�j�h�r�d�h�\�b  2.784   1.146 
�M�d�m�i�g�h���g�_�f�Z�l�_�j�b�•�Z�e�g�b���l�j�h�r�d�h�\�b   11.051   10.136 
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j   195.575   175.361 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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27. �N�B�G�:�G�K�B�3�K�D�B���I�J�B�O�H�>�B 
      �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  
�L�_�d�m�„�Z��
�]�h�^�b�g�Z   

�I�j�_�l�o�h�^�g�Z��
�]�h�^�b�g�Z 

        
�I�j�b�o�h�^�b���h�^���d�Z�f�Z�l�Z�����h�^���l�j�_�„�b�o���e�b�p�Z�� 2.259   2.109 
        
�K�l�Z�ƒ�_���g�Z �^�Z�g�����������^�_�p�_�f�[�Z�j 2.259   2.109 

 

�I�j�b�o�h�^�b���h�^���d�Z�f�Z�l�Z��       

    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  
�L�_�d�m�„�Z��
�]�h�^�b�g�Z   

�I�j�_�l�o�h�^�g�Z��
�]�h�^�b�g�Z 

�I�j�b�o�h�^�b���h�^���d�Z�f�Z�l�Z���i�h���^�Z�l�b�f���d�j�_�^�b�l�b�f�Z���a�Z�•�f�h�\�b�f�Z���m���a�_�f�‚�b 327   414 

�I�j�b�o�h�^�b���h�^���a�Z�l�_�a�g�b�o���d�Z�f�Z�l�Z���m���a�_�f�‚�b 1.932   1.695 

�M�d�m�i�g�h�� 2.259   2.109 
 
28. �N�B�G�:�G�K�B�3�K�D�B���J�:�K�O�H�>�B 
      �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  
�L�_�d�m�„�Z��
�]�h�^�b�g�Z   

�I�j�_�l�o�h�^�g�Z��
�]�h�^�b�g�Z 

        
�J�Z�k�o�h�^�b���d�Z�f�Z�l�Z�����i�j�_�f�Z���l�j�_�„�b�f���e�b�p�b�f�Z�� 

 
  2 

�G�_�]�Z�l�b�\�g�_���d�m�j�k�g�_���j�Z�a�e�b�d�_�����i�j�_�f�Z���l�j�_�„�b�f���e�b�p�b�f�Z�� 26   1 
        
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j 26   3 

 
29. �I�J�B�O�H�>�B���H�>���M�K�D�E�:�-�B�<�:�5�:���<�J�?�>�G�H�K�L�B���H�K�L�:�E�?���B�F�H�<�B�G�?���D�H�3�:���K�?���B�K�D�:�A�M�3�?���I�H��

�N�?�J���<�J�?�>�G�H�K�L�B���D�J�H�A���;�B�E�:�G�K���M�K�I�?�O�: 
      �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  
�L�_�d�m�„�Z��
�]�h�^�b�g�Z   

�I�j�_�l�o�h�^�g�Z��
�]�h�^�b�g�Z 

�I�j�b�o�h�^�b���h�^���m�k�d�e�Z�{�b�\�Z�ƒ�Z���\�j�_�^�g�h�k�l�b���i�h�l�j�Z�`�b�\�Z�ƒ�Z���b��
�d�j�Z�l�d�h�j�h�q�g�b�o���n�b�g�Z�g�k�b�•�k�d�b�o���i�e�Z�k�f�Z�g�Z 17.493   9.602 
�M�d�m�i�g�h�� 17.493   9.602 

 

�K�l�j�m�d�l�m�j�Z���i�j�b�o�h�^�Z���h�^���m�k�d�e�Z�{�b�\�Z�ƒ�Z���\�j�_�^�g�h�k�l�b���i�h�l�j�Z�`�b�\�Z�ƒ�Z:       

    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

     2023. 
�I�j�b�o�h�^�b���h�^���g�Z�i�e�Z�„�_�g�b�o���i�h�l�j�Z�`�b�\�Z�ƒ�Z���i�h���h�k�g�h�\�m���i�j�h�^�Z�•�_�� 
(�<�_�a�Z���G�Z�i�h�f�_�g�Z��������    12.687 

�I�j�b�o�h�^�b���h�^���g�Z�i�e�Z�„�_�g�b�o���^�j�m�]�b�o���i�h�l�j�Z�`�b�\�Z�ƒ�Z�����<�_�a�Z���G�Z�i�h�f�_�g�Z��������    4.703 
�I�j�b�o�h�^�b���h�^���m�k�d�e�Z�{�b�\�Z�ƒ�Z �d�j�Z�l�d�h�j�h�q�g�b�o���n�b�g�Z�g�k�b�•�k�d�b�o���i�e�Z�k�f�Z�g�Z�����<�_�a�Z��
�G�Z�i�h�f�_�g�Z��������    103 

�M�d�m�i�g�h��    17.493 
 
 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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30. �J�:�K�O�H�>�B���H�>���M�K�D�E�:�-�B�<�:�5�:���<�J�?�>�G�H�K�L�B���H�K�L�:�E�?���B�F�H�<�B�G�?���D�H�3�:���K�?���B�K�D�:�A�M�3�?���I�H��
�N�?�J���<�J�?�>�G�H�K�L�B���D�J�H�A���;�B�E�:�G�K���M�K�I�?�O�: 

 
      �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  
�L�_�d�m�„�Z��
�]�h�^�b�g�Z   

�I �j�_�l�o�h�^�g�Z��
�]�h�^�b�g�Z�� 

        

�H�[�_�a�\�j�_�{�_�ƒ�_���i�h�l�j�Z�`�b�\�Z�ƒ�Z���b���d�j�Z�l�d�h�j�h�q�g�b�o���n�b�g�Z�g�k�b�•�k�d�b�o��
�i�e�Z�k�f�Z�g�Z 16.282 

  
21.119 

        
�M�d�m�i�g�h�� 16.282   21.119 

 
 

�K�l�j�m�d�l�m�j�Z���j�Z�k�o�h�^�Z���h�^���m�k�d�e�Z�{�b�\�Z�ƒ�Z���\�j�_�^�g�h�k�l�b���i�h�l�j�Z�`�b�\�Z�ƒ�Z:       

    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

     2024. 

�B�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b �i�h�l�j�Z�`�b�\�Z�ƒ�Z���h�^���i�j�h�^�Z�•�_ ���G�Z�i�h�f�_�g�Z��������    9.820 

�B�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b���^�j�m�]�b�o���i�h�l�j�Z�`�b�\�Z�ƒ�Z�����G�Z�i�h�f�_�g�Z��������    6.355 

�B�k�i�j�Z�\�d�Z���\�j�_�^�g�h�k�l�b �d�j�Z�l�d�h�j�h�q�g�b�o���n�b�g�Z�g�k�b�•�k�d�b�o���i�e�Z�k�f�Z�g�Z ���G�Z�i�h�f�_�g�Z��������    107 

�M�d�m�i�g�h��    16.282 
 
31. �H�K�L�:�E�B���I�J�B�O�H�>�B 
 
    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

   
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

  
�I�j�_�l�o�h�^�g�Z��

�]�h�^�b�g�Z 
         

�>�h�[�b�p�b���h�^���i�j�h�^�Z�•�_���g�_�f�Z�l�_�j�b�•�Z�e�g�b�o���m�e�Z�]�Z�ƒ�Z����
�g�_�d�j�_�l�g�b�g�Z�����i�h�k�l�j�h�•�_�ƒ�Z���b���h�i�j�_�f�_  

 

  
473 

�I�j�b�o�h�^�b���h�^���m�d�b�^�Z�ƒ�Z���^�m�]�h�j�h�q�g�b�o���j�_�a�_�j�\�b�k�Z�ƒ�Z  22   45 
�H�k�l�Z�e�b���g�_�i�h�f�_�g�m�l�b���i�j�b�o�h�^�b  596   355 
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j  618   873 

 
�K�l�j�m�d�l�m�j�Z���h�k�l�Z�e�b�o���g�_�i�h�f�_�g�m�l�b�o���i�j�b�o�h�^�Z�� 
 
  �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  2024.   2023. 
        

�I�j�b�o�h�^�b���h�^���g�Z�i�e�Z�„�_�g�b�o���l�j�h�r�d�h�\�Z���k�m�^�k�d�h�]���b���b�a�\�j�r�g�h�]��
�i�h�k�l�m�i�d�Z 518 

  
348 

�I�j�b�o�h�^�b���h�^���g�Z�i�e�Z�„�_�g�b�o���i�_�g�Z�e�Z�����d�Z�a�g�b�����r�l�_�l�Z���b���k�e�����h�^���l�j�_�„�b�o��
�e�b�p�Z 64 

  
4 

�I�j�b�o�h�^�b���h�^���[�_�k�i�h�\�j�Z�l�g�h�����g�Z���i�h�d�e�h�g�� �i�j�b�f�‚�_�g�b�o���g�h�\�q�Z�g�b�o���b��
�^�j�m�]�b�o���k�j�_�^�k�l�Z�\�Z  

  

 �H�k�l�Z�e�b���g�_�i�h�f�_�g�m�l�b���i�j�b�o�h�^�b 14   3 
       
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j 596   355 

 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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32. �H�K�L�:�E�B���J�:�K�O�H�>�B 
 

    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

   
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

  
�I�j�_�l�o�h�^�g�Z��

�]�h�^�b�g�Z 
         

�=�m�[�b�p�b���i�h���h�k�g�h�\�m���j�Z�k�o�h�^�h�\�Z�ƒ�Z���b���i�j�h�^�Z�•�_���g�_�f�Z�l�_�j�b�•�Z�e�g�b�o��
�m�e�Z�]�Z�ƒ�Z�����g�_�d�j�_�l�g�b�g�Z�����i�h�k�l�j�h�•�_�ƒ�Z���b���h�i�j�_�f�_  504 

  

 �=�m�[�b�p�b���i�h���h�k�g�h�\�m���j�Z�k�o�h�^�h�\�Z�ƒ�Z���b���i�j�h�^�Z�•�_���[�b�h�e�h�r�d�b�o��
�k�j�_�^�k�l�Z�\�Z  

 

  
167 

�J�Z�k�o�h�^�b���i�h���h�k�g�h�\�m���^�b�j�_�d�l�g�b�o���h�l�i�b�k�Z���i�h�l�j�Z�`�b�\�Z�ƒ�Z  83   0 
�H�k�l�Z�e�b���g�_�i�h�f�_�g�m�l�b���j�Z�k�o�h�^�b  388   256 
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j   975   423 

 

  �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

  
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

  �I�j�_�l�o�h�^�g�Z��
�]�h�^�b�g�Z 

        
�L�j�h�r�d�h�\�b���k�i�h�j�h�\�Z 

 
  33 

�M�]�h�\�h�j�_�g�_���d�Z�a�g�_���b���i�_�g�Z�e�b 52    
�G�Z�d�g�Z�^�Z���r�l�_�l�_���l�j�_�„�b�f���e�b�p�b�f�Z 35    

�B�a�^�Z�p�b���a�Z���o�m�f�Z�g�b�l�Z�j�g�_�����a�^�j�Z�\�k�l�\�_�g�_�����h�[�j�Z�a�h�\�g�_�����g�Z�m�q�g�_���b��
�\�_�j�k�d�_���g�Z�f�_�g�_�����a�Z���a�Z�r�l�b�l�m���q�h�\�_�d�h�\�_���k�j�_�^�b�g�_���b���a�Z���k�i�h�j�l�k�d�_��
�g�Z�f�_�g�_�����d�Z�h���b���^�Z�\�Z�ƒ�Z���m�q�b�ƒ�_�g�Z���m�k�l�Z�g�h�\�Z�f�Z���k�h�p�b�•�Z�e�g�_���a�Z�r�l�b�l�_��
�h�k�g�h�\�Z�g�b�f���m���k�d�e�Z�^�m���k�Z���a�Z�d�h�g�h�f���d�h�•�b���m�j�_�{�m�•�_���k�p�b�•�Z�e�g�m���a�Z�r�l�b�l�m 200 

  

 
�H�k�l�Z�e�b���g�_�i�h�f�_�g�m�l�b���j�Z�k�o�h�^�b 101   223 
        
�K�l�Z�ƒ�_���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j 388   256 

 
 

33.  �G�?�L�H���>�H�;�B�L�:�D���=�M�;�B�L�:�D���I�H�K�E�H�<�:�5�:���D�H�3�?���K�?���H�;�M�K�L�:�<�4�: 
    �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

   
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

  
�I�j�_�l�o�h�^�g�Z��

�]�h�^�b�g�Z 
         

�I�j�b�o�h�^�b���i�h���h�k�g�h�\�m���b�k�i�j�Z�\�d�b���]�j�_�r�Z�d�Z���b�a���j�Z�g�b�•�b�o��
�]�h�^�b�g�Z���d�h�•�_���g�b�k�m���f�Z�l�_�j�b�•�Z�e�g�h���a�g�Z�q�Z�•�g�_  181   199 

�J�Z�k�o�h�^�b���i�h���h�k�g�h�\�m���b�k�i�j�Z�\�d�b���]�j�_�r�Z�d�Z���b�a���j�Z�g�b�•�b�o��
�]�h�^�b�g�Z���d�h�•�_���g�b�k�m���f�Z�l�_�j�b�•�Z�e�g�h���a�g�Z�q�Z�•�g�_  158   103 
�G�_�l�h���^�h�[�b�l�Z�d���i�h�k�e�h�\�Z�ƒ�Z���d�h�•�_���k�_���h�[�m�k�l�Z�\�‚�Z   23   96 

 

34. �I�H�J�?�A���G�:���>�H�;�B�L�:�D 
 
�Z�����D�h�f�i�h�g�_�g�l�_���i�h�j�_�a�Z���g�Z���^�h�[�b�l�Z�d     
  �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 
    2024. 
�L�_�d�m�„�b���i�h�j�_�k�d�b���j�Z�k�o�h�^   2.436 
�H�^�e�h�`�_�g�b���i�h�j�_�k�d�b���j�Z�k�o�h�^    

�M�d�m�i�g�h���i�h�j�_�k�d�b���j�Z�k�o�h�^���i�_�j�b�h�^�Z   2.436 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 

 

 
 

36 

�[�����M�k�Z�]�e�Z�r�Z�\�Z�ƒ�_���^�h�[�b�l�d�Z���i�j�_���h�i�h�j�_�a�b�\�Z�ƒ�Z���b���i�h�j�_�k�d�_���h�k�g�h�\�b�p�_   
  �M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

    
�L�_�d�m�„�Z��
�]�h�^�b�g�Z 

�>�h�[�b�l�Z�d���i�h�k�e�h�\�g�_���]�h�^�b�g�_   12.328 
�D�h�j�_�d�p�b�•�Z���a�Z���k�l�Z�e�g�_���j�Z�a�e�b�d�_��     
�M�k�d�e�Z�{�b�\�Z�ƒ�_���b���d�h�j�_�d�p�b�•�Z���j�Z�k�o�h�^�Z���b���i�j�b�o�h�^�Z���m���i�h�j�_�k�d�h�f���[�b�e�Z�g�k�m 714 
�D�h�j�_�d�p�b�•�Z���a�Z���i�j�b�\�j�_�f�_�g�_���j�Z�a�e�b�d�_     
�I�h�j�_�k�d�Z���Z�f�h�j�l�b�a�Z�p�b�•�Z   14.814 
�J�Z�q�m�g�h�\�h�^�k�l�\�_�g�Z���Z�f�h�j�l�b�a�Z�p�b�•�Z   18.010 
�H�i�h�j�_�a�b�\�Z���i�h�k�e�h�\�g�Z���^�h�[�b�l   16.237 
�I�h�j�_�k�d�Z���h�k�g�h�\�b�p�Z   16.237 
�H�[�j�Z�q�m�g�Z�l�b���i�h�j�_�a   2.436 
�M�d�m�i�g�h���m�l�\�j�{�_�g�b���h�[�j�Z�q�m�g�Z�l�b���i�h�j�_�a   2.436 
�I�e�Z�„�_�g�_���Z�d�h�g�l�Z�p�b�•�_   2.385 
�B�a�g�h�k���i�h�j�_�a�Z���a�Z���m�i�e�Z�l�m   51 

 

 
35. �I�J�?�M�A�?�L�?���B �I�H�L�?�G�P�B�3�:�E�G�?���H�;�:�<�?�A�? 
 

a) �K�m�^�k�d�b���k�i�h�j�h�\�b 
 
�������I�j�_�]�e�_�^���k�m�^�k�d�b�o���k�i�h�j�h�\�Z���m���l�h�d�m���d�h�•�_���^�j�m�]�Z���i�j�Z�\�g�Z���b���n�b�a�b�q�d�Z���e�b�p�Z���\�h�^�_���i�j�h�l�b�\���I�j�_�^�m�a�_�„�Z��
�g�Z���^�Z�g��������������2024�����]�h�^�b�g�_ 

�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

�L�m�`�b�e�Z�p 
�I�j�_�^�f�_�l��

�k�i�h�j�Z 
�;�j�h�•��

�i�j�_�^�f�_�l�Z 

�>�Z�l�m�f��
�i�h�d�j�_�l�Z�ƒ�Z��

�k�i�h�j�Z 

�B�a�g�h�k���i�h��
�l�m�`�[�b 

�I�j�h�p�_�g�Z��
�j�m�d�h�\�h�^�k�l�\�Z���h��
�b�k�o�h�^�m���k�i�h�j�Z 

�F�b�j�h�k�e�Z�\��
�>�h�[�j�h�^�h�e�Z�p 

�G�Z�d�g�Z�^�Z��
�r�l�_�l�_ �I�������������� 31.08.2020 54 �I�h�a�b�l�b�\�g�h 

�F�b�j�h�k�e�Z�\��
�>�h�[�j�h�^�h�e�Z�p 

�H�l�d�e�Z�ƒ�Z�ƒ�_��
�b�a�\�h�j�Z��

�h�i�Z�k�g�h�k�l�b 
�I�������������� 25.09.2017 10 �G�_�b�a�\�_�k�g�h 

�G�_�g�Z�^��
�L�j�b�n�m�g�h�\�b�„ 

�M�l�\�j�{�_�ƒ�_��
�i�j�Z�\�Z���k�\�h�•�b�g�_ �I������������ 30.03.2023 10 �I�h�a�b�l�b�\�g�h 

�;�j�Z�l�b�k�e�Z�\��
�N�b�e�b�i�h�\�b�„�� 

�M�l�\�j�{�_�ƒ�_��
�i�j�Z�\�Z���k�\�h�•�b�g�_ �I�������������� 18.03.2024 10 �I�h�a�b�l�b�\�g�h 

�M�d�m�i�g�h��       84 
 

 
������ �I�j�_�]�e�_�^�� �k�m�^�k�d�b�o�� �k�i�h�j�h�\�Z�� �m�� �l�h�d�m�� �d�h�•�_�� �•�_�� �I�j�_�^�m�a�_�„�_�� �i�h�d�j�_�g�m�e�h�� �i�j�h�l�b�\�� �^�j�m�]�b�o�� �i�j�Z�\�g�b�o�� �b��
�n�b�a�b�q�d�b�o���e�b�p�Z���g�Z���^�Z�g��������������2024�����]�h�^�b�g�_ 

�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

�L�m�`�_�g�b �I�j�_�^�f�_�l��
�k�i�h�j�Z 

�>�Z�l�m�f���i�h�d�j�_�l�Z�ƒ�Z��
�k�i�h�j�Z 

�B�a�g�h�k���i�h��
�l�m�`�[�b 

�I�j�h�p�_�g�Z���j�m�d�h�\�h�^�k�l�\�Z��
�h���b�k�o�h�^�m���k�i�h�j�Z 

�:�l�b�e�Z���R�Z�j�b����
�A�j�_�ƒ�Z�g�b�g 

�G�Z�i�e�Z�l�Z��
�g�h�\�q�Z�g�h�]��

�i�h�l�j�Z�`�b�\�Z�ƒ�Z 

20.1.2020 
�I���[�j�������������� 

37 
�I�j�_�k�m�^�Z���m���d�h�j�b�k�l��
�I�j�_�^�m�a�_�„�Z�� 

�M�d�m�i�g�h��     37 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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36.  �G�:�D�G�:�>�?���D�4�M�Q�G�H�=���J�M�D�H�<�H�>�K�L�<�: 
 
�D�‚�m�q�g�h �j�m�d�h�\�h�^�k�l�\�h �I�j�_�^�m�a�_�„�Z �q�b�g�_ �I�j�_�^�k�_�^�g�b�d�� �b ���� �q�e�Z�g�Z �G�Z�^�a�h�j�g�h�] �h�^�[�h�j�Z���� �h�^�� �d�h�•�b�o�� �•�_�� �•�_�^�Z�g��
�q�e�Z�g���b�a���j�_�^�Z���a�Z�i�h�k�e�_�g�b�o. �G�Z�d�g�Z�^�_���k�_���b�k�i�e�Z�„�m�•�m���i�j�_�^�k�_�^�g�b�d�m���b���q�e�Z�g�h�\�b�f�Z���g�Z�^�a�h�j�g�h�]���h�^�[�h�j�Z��  
 
�M�d�m�i�g�h���b�k�i�e�Z�„�_�g�_���g�_�l�h���g�Z�d�g�Z�^�_���q�e�Z�g�h�\�b�f�Z���g�Z�^�a�h�j�g�h�]���h�^�[�h�j�Z�� 

�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

 
2024. 

�I�j�_�^�k�_�^�g�b�d 513 

�Q�e�Z�g�h�\�b���g�Z�^�a�h�j�g�h�]���h�^�[�h�j�Z 425 

�Q�e�Z�g���b�a���j�_�^�Z���a�Z�i�h�k�e�_�g�b�o�� 189 
 

37. �N�B�G�:�G�K�B�3�K�D�B���B�G�K�L�J�M�F�?�G�L�B���B���P�B�4�?�<�B���M�I�J�:�<�4�:�5�:���J�B�A�B�P�B�F�:�� 
 
�M�i�j�Z�\�‚�Z�ƒ�_���d�Z�i�b�l�Z�e�h�f�� 
 
�M�� �i�h�k�l�m�i�d�m�� �m�i�j�Z�\�‚�Z�ƒ�Z�� �d�Z�i�b�l�Z�e�g�b�f�� �j�b�a�b�d�h�f���� �j�m�d�h�\�h�^�k�l�\�h�� �I�j�_�^�m�a�_�„�Z �b�f�Z�� �a�Z�� �p�b�‚�� �h�q�m�\�Z�ƒ�_��
�f�h�]�m�„�g�h�k�l�b�� �^�Z�� �i�h�k�e�m�•�_�� �i�h�� �i�j�b�g�p�b�i�m�� �k�l�Z�e�g�h�k�l�b�� �i�h�k�e�h�\�Z�ƒ�Z���� �b�k�l�h�\�j�_�f�_�g�h�� �f�Z�d�k�b�f�b�a�b�j�Z�•�m�„�b�� �i�j�b�g�h�k�_��
�\�e�Z�k�g�b�p�b�f�Z���b���^�j�m�]�b�f���b�g�l�_�j�_�k�g�b�f���k�l�j�Z�g�Z�f�Z���i�m�l�_�f���h�i�l�b�f�b�a�Z�p�b�•�_���h�^�g�h�k�Z���^�m�]�Z���b���d�Z�i�b�l�Z�e�Z���� 
 
�E�b�p�Z���d�h�•�Z���d�h�g�l�j�h�e�b�r�m���n�b�g�Z�g�k�b�•�_���g�Z���g�b�\�h�m���I�j�_�^�m�a�_�„�Z �i�j�_�b�k�i�b�l�m�•�m���k�l�j�m�d�l�m�j�m���d�Z�i�b�l�Z�e�Z���g�Z �]�h�^�b�r�ƒ�h�•��
�h�k�g�h�\�b���� 
  �l�_�d�m�„�Z����

�]�h�^�b�g�Z 
 

�i�j�_�l�o�h�^�g�Z����
�]�h�^�b�g�Z 

�M�d�m�i�g�Z���a�Z�^�m�`�_�g�h�k�l    
�=�h�l�h�\�b�g�Z���b���]�h�l�h�\�b�g�k�d�b���_�d�\�b�\�Z�e�_�g�l�b             30.437                 22.202  
�G�_�l�h���a�Z�^�m�`�_�g�h�k�l            (30.437)              (22.202) 

�D�Z�i�b�l�Z�e         3.686.321            3.679.207  

�M�d�m�i�g�b���d�Z�i�b�l�Z�e         3.655.884            3.657.005  

�I�h�d�Z�a�Z�l�_�‚���a�Z�^�m�`�_�g�h�k�l�b -0,8%   -0,6% 

 
�P�b�‚�_�\�b���m�i�j�Z�\�‚�Z�ƒ�Z���n�b�g�Z�g�k�b�•�k�d�b�f���j�b�a�b�p�b�f�Z�� 
 
�I�h�k�e�h�\�Z�ƒ�_���I�j�_�^�m�a�_�„�Z �•�_�� �b�a�e�h�`�_�g�h�� �j�Z�a�e�b�q�b�l�b�f�� �n�b�g�Z�g�k�b�•�k�d�b�f�� �j�b�a�b�p�b�f�Z�� �b�� �l�h���� �l�j�`�b�r�g�h�f�� �j�b�a�b�d�m����
�d�j�_�^�b�l�g�h�f���j�b�a�b�d�m���b���j�b�a�b�d�m �e�b�d�\�b�^�g�h�k�l�b�����I�j�h�]�j�Z�f���m�i�j�Z�\�‚�Z�ƒ�Z���n�b�g�Z�g�k�b�•�k�d�b�f���j�b�a�b�p�b�f�Z���I�j�_�^�m�a�_�„�Z �•�_��
�m�k�f�_�j�_�g�� �g�Z�� �g�_�f�h�]�m�„�g�h�k�l�� �i�j�_�^�\�b�{�Z�ƒ�Z�� �^�h�]�Z�{�Z�•�Z�� �g�Z�� �n�b�g�Z�g�k�b�•�k�d�b�f�� �l�j�`�b�r�l�b�f�Z�� �b�� �l�_�`�b�� �f�b�g�b�f�b�a�b�j�Z�ƒ�m��
�f�h�]�m�„�b�o�� �g�_�]�Z�l�b�\�g�b�o�� �_�n�_�d�Z�l�Z�� �g�Z�� �n�b�g�Z�g�k�b�•�k�d�_�� �i�_�j�n�h�j�f�Z�g�k�_���I�j�_�^�m�a�_�„�Z. �I�j�_�^�m�a�_�„�Z �g�_�� �d�h�j�b�k�l�b��
�g�b�d�Z�d�\�_�� �n�b�g�Z�g�k�b�•�k�d�_�� �b�g�k�l�j�m�f�_�g�l�_�� �a�Z�r�l�b�l�_�� �h�^�� �_�n�_�d�l�Z�l�Z�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �j�b�a�b�d�Z�� �g�Z�� �i�h�k�e�h�\�Z�ƒ�_���� �a�[�h�]��
�l�h�]�Z���r�l�h�� �l�Z�d�\�b�� �b�g�k�l�j�m�f�_�g�l�b���g�b�k�m�� �m�� �r�b�j�h�d�h�•�� �m�i�h�l�j�_�[�b���� �Z���g�_ �i�h�k�l�h�•�b�� �g�b�� �h�j�]�Z�g�h�a�h�\�Z�g�h�� �l�j�`�b�l�_�� �l�Z�d�\�b�o��
�b�g�k�l�j�m�f�_�g�Z�l�Z���m���J�_�i�m�[�e�b�p�b���K�j�[�b�•�b���� 
 
�L�j�`�b�r�g�b���j�b�a�b�d 
 
�M�� �k�\�h�f�� �i�h�k�e�h�\�Z�ƒ�m���I�j�_�^�m�a�_�„�Z �•�_�� �b�a�e�h�`�_�g�h�� �n�b�g�Z�g�k�b�•�k�d�b�f�� �j�b�a�b�p�b�f�Z�� �b�� �m�� �l�h�f�� �k�d�e�h�i�m �•�_�� �b�a�e�h�`�_�g�h��
�l�j�`�b�r�g�h�f���j�b�a�b�d�m���d�h�•�b���k�_���•�Z�\�‚�Z���d�Z�h�����������^�_�\�b�a�g�b���j�b�a�b�d���b���������j�b�a�b�d���h�^���i�j�h�f�_�g�_���d�Z�f�Z�l�g�b�o���k�l�h�i�Z���� 
 
�>�_�\�b�a�g�b���j�b�a�b�d 
 
�B�a�e�h�`�_�g�h�k�l���I�j�_�^�m�a�_�„�Z �^�_�\�b�a�g�h�f�� �j�b�a�b�d�m�� �i�j�\�_�g�k�l�\�_�g�h�� �k�_�� �h�^�g�h�k�b�� �g�Z�� �h�k�l�Z�e�_�� �^�m�]�h�j�h�q�g�_�� �n�b�g�Z�g�k�b�•�k�d�_��
�i�e�Z�k�f�Z�g�_���� �d�j�Z�l�d�h�j�h�q�g�_�� �n�b�g�Z�g�k�b�•�k�d�_�� �i�e�Z�k�f�Z�g�_���� �i�h�l�j�Z�`�b�\�Z�ƒ�Z���� �]�h�l�h�\�b�g�m�� �b�� �]�h�l�h�\�b�g�k�d�_�� �_�d�\�b�\�Z�e�_�g�l�_����
�^�m�]�h�j�h�q�g�_�� �d�j�_�^�b�l�_���� �h�k�l�Z�e�_�� �^�m�]�h�j�h�q�g�_�� �h�[�Z�\�_�a�_���� �d�j�Z�l�d�h�j�h�q�g�_�� �n�b�g�Z�g�k�b�•�k�d�_�� �h�[�Z�\�_�a�_�� �b�� �h�[�Z�\�_�a�_�� �b�a��
�i�h�k�e�h�\�Z�ƒ�Z���g�h�f�b�g�b�j�Z�g�_���m���k�l�j�Z�g�h�•���\�Z�e�m�l�b�� 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�D�ƒ�b�]�h�\�h�^�k�l�\�_�g�Z���\�j�_�^�g�h�k�l���f�h�g�_�l�Z�j�g�b�o���k�j�_�^�k�l�Z�\�Z���b���h�[�Z�\�_�a�Z���I�j�_�^�m�a�_�„�Z �m���k�l�j�Z�g�b�f���\�Z�e�m�l�Z�f�Z���g�Z���^�Z�g��
�b�a�\�_�r�l�Z�\�Z�ƒ�Z���•�_���k�e�_�^�_�„�Z�� 
  �B�f�h�\�b�g�Z   �H�[�Z�\�_�a�_ 

 �l�_�d�m�„�Z����
�]�h�^�b�g�Z 

 �i�j�_�l�o�h�^�g�Z����
�]�h�^�b�g�Z 

 �l�_�d�m�„�Z����
�]�h�^�b�g�Z 

 �i�j�_�l�o�h�^�g�Z����
�]�h�^�b�g�Z 

                
EUR                   747                      870                   7.735                   4.978  
                
                    747                      870                   7.735                   4.978  

 
�M���k�e�_�^�_�„�h�•���l�Z�[�_�e�b���i�j�b�d�Z�a�Z�g�Z���•�_���h�k�_�l�‚�b�\�h�k�l���I�j�_�^�m�a�_�„�Z �g�Z���Z�i�j�_�k�b�•�Z�p�b�•�m���b���^�_�i�j�_�k�b�•�Z�p�b�•�m���J�K�>���a�Z����������
�m���h�^�g�h�k�m���g�Z���i�h�f�_�g�m�l�_���k�l�j�Z�g�_���\�Z�e�m�l�_���� 
  �l�_�d�m�„�Z�����]�h�^�b�g�Z   �i�j�_�l�o�h�^�g�Z�����]�h�^�b�g�Z 
  10%   -10%   10%   -10% 
                

EUR                 (699)                     699                    (411)                     411  
                
                  (699)                     699                    (411)                     411  

 
�D�j�_�^�b�l�g�b���j�b�a�b�d 
 

�I�j�_�^�m�a�_�„�_ �•�_���b�a�e�h�`�_�g�h���d�j�_�^�b�l�g�h�f���j�b�a�b�d�m���d�h�•�b���i�j�_�^�k�l�Z�\�‚�Z���j�b�a�b�d���^�Z���^�m�`�g�b�p�b���g�_�„�_���[�b�l�b���m���f�h�]�m�„�g�h�k�l�b��
�^�Z�� �^�m�]�h�\�Z�ƒ�Z�� �i�j�_�f�Z���I�j�_�^�m�a�_�„�m �b�a�f�b�j�_�� �m�� �i�h�l�i�m�g�h�k�l�b�� �b�� �g�Z�� �\�j�_�f�_���� �r�l�h�� �[�b�� �b�f�Z�e�h�� �a�Z���j�_�a�m�e�l�Z�l��
�n�b�g�Z�g�k�b�•�k�d�b�� �]�m�[�b�l�Z�d���I�j�_�^�m�a�_�„�Z���� �D�j�_�^�b�l�g�b�� �j�b�a�b�d�� �h�[�m�o�\�Z�l�Z�� �^�m�]�h�j�h�q�g�_�� �b�� �d�j�Z�l�d�h�j�h�q�g�_�� �n�b�g�Z�g�k�b�•�k�d�_��
�i�e�Z�k�f�Z�g�_�����i�h�l�j�Z�`�b�\�Z�ƒ�Z���b���^�Z�l�_���]�Z�j�Z�g�p�b�•�_���b���•�_�f�k�l�\�Z���l�j�_�„�b�f���e�b�p�b�f�Z�� 
 

�M�� �J�_�i�m�[�e�b�p�b�� �K�j�[�b�•�b�� �g�_�� �i�h�k�l�h�•�_�� �k�i�_�p�b�•�Z�e�b�a�h�\�Z�g�_�� �j�_�•�l�b�g�]�� �Z�]�_�g�p�b�•�_�� �d�h�•�_�� �\�j�r�_�� �g�_�a�Z�\�b�k�g�m��
�d�e�Z�k�b�n�b�d�Z�p�b�•�m�� �b�� �j�Z�g�]�b�j�Z�ƒ�_���i�j�b�\�j�_�^�g�b�o���^�j�m�r�l�Z�\�Z���� �M�k�e�_�^�� �l�h�]�Z�����I�j�_�^�m�a�_�„�_ �•�_���i�j�b�g�m�{�_�g�h���^�Z���d�h�j�b�k�l�b��
�h�k�l�Z�e�_�� �•�Z�\�g�h�� �^�h�k�l�m�i�g�_�� �n�b�g�Z�g�k�b�•�k�d�_�� �b�g�n�h�j�f�Z�p�b�•�_�� ���g�i�j���� �i�h�^�Z�l�d�_�� �h�� �[�h�g�b�l�_�l�m�� �d�h�•�_�� �i�j�m�`�Z�� �:�]�_�g�p�b�•�Z�� �a�Z��
�i�j�b�\�j�_�^�g�_���j�_�]�b�k�l�j�_�����b���b�g�l�_�j�g�_���b�k�l�h�j�b�•�k�d�_���i�h�^�Z�l�d�_���h���k�Z�j�Z�^�ƒ�b���k�Z���h�^�j�_�{�_�g�b�f���i�h�k�e�h�\�g�b�f���i�Z�j�l�g�_�j�h�f���m��
�p�b�‚�m�� �h�^�j�_�{�b�\�Z�ƒ�Z�� �ƒ�_�]�h�\�h�]�� �[�h�g�b�l�_�l�Z���� �G�Z�� �h�k�g�h�\�m�� �[�h�g�b�l�_�l�Z�� �d�m�i�p�Z���� �m�l�\�j�{�m�•�_�� �k�_�� �b�a�g�h�k�� �ƒ�_�]�h�\�_��
�f�Z�d�k�b�f�Z�e�g�_�� �d�j�_�^�b�l�g�_�� �b�a�e�h�`�_�g�h�k�l�b���� �m�� �k�d�e�Z�^�m�� �k�Z�� �i�h�k�e�h�\�g�h�f�� �i�h�e�b�l�b�d�h�f�� �m�k�\�h�•�_�g�h�f�� �h�^�� �k�l�j�Z�g�_��
�j�m�d�h�\�h�^�k�l�\�Z���I�j�_�^�m�a�_�„�Z���� �B�a�g�h�k�� �f�Z�d�k�b�f�Z�e�g�_ �d�j�_�^�b�l�g�_�� �b�a�e�h�`�_�g�h�k�l�b�� �j�_�\�b�^�b�j�Z �k�_�� �g�Z�•�f�Z�ƒ�_�� �•�_�^�g�h�f��
�]�h�^�b�r�ƒ�_�� 

 
�M���k�e�m�q�Z�•�m���i�h�\�_�„�Z�ƒ�Z���b�a�g�h�k�Z���^�h�k�i�_�e�b�o���i�h�l�j�Z�`�b�\�Z�ƒ�Z���b���k�o�h�^�g�h���l�h�f�_���i�h�\�_�„�Z�g�_���b�a�e�h�`�_�g�h�k�l�b���d�j�_�^�b�l�g�h�f��
�j�b�a�b�d�m�����I�j�_�^�m�a�_�„�_ �i�j�b�f�_�ƒ�m�•�_���f�_�o�Z�g�b�a�f�_���i�j�_�^�\�b�{�_�g�_���i�h�k�e�h�\�g�h�f���i�h�e�b�l�b�d�h�f�� 
�B�a�e�h�`�_�g�h�k�l���I�j�_�^�m�a�_�„�Z���d�j�_�^�b�l�g�h�f���j�b�a�b�d�m���h�]�j�Z�g�b�q�_�g�Z���•�_���m�]�e�Z�\�g�h�f���g�Z���i�h�l�j�Z�`�b�\�Z�ƒ�Z���h�^���d�m�i�Z�p�Z���g�Z���^�Z�g��
�[�b�e�Z�g�k�Z���� �G�h�f�b�g�Z�e�g�b�� �b�a�g�h�k�� �i�h�l�j�Z�`�b�\�Z�ƒ�Z�� �h�^�� �d�m�i�Z�p�Z���� �i�j�_�� �b�a�\�j�r�_�g�_�� �b�k�i�j�Z�\�d�_�� �\�j�_�^�g�h�k�l�b���� �k�Z�k�l�h�•�_�� �k�_��
�h�^���\�_�e�b�d�h�]���[�j�h�•�Z���i�h�l�j�Z�`�b�\�Z�ƒ�Z�����h�^���d�h�•�b�o���g�Z�•�\�_�„�b �^�_�h���q�b�g�_���i�h�l�j�Z�`�b�\�Z�ƒ�Z���h�^���d�m�i�Z�p�Z�� 
 

�J�b�a�b�d���e�b�d�\�b�^�g�h�k�l�b 
 
�J�m�d�h�\�h�^�k�l�\�h���I�j�_�^�m�a�_�„�Z �m�i�j�Z�\�‚�Z���j�b�a�b�d�h�f �e�b�d�\�b�^�g�h�k�l�b���g�Z���g�Z�q�b�g���d�h�•�b���f�m���h�[�_�a�[�_�{�m�•�_���^�Z���I�j�_�^�m�a�_�„�_ �m��
�k�\�Z�d�h�f�� �l�j�_�g�m�l�d�m�� �f�h�j�Z�� �^�Z�� �b�k�i�m�ƒ�Z�\�Z�� �k�\�_�� �k�\�h�•�_�� �^�h�k�i�_�e�_�� �h�[�Z�\�_�a�_�����I�j�_�^�m�a�_�„�_ �m�i�j�Z�\�‚�Z�� �j�b�a�b�d�h�f��
�e�b�d�\�b�^�g�h�k�l�b�� �h�^�j�`�Z�\�Z�•�m�„�b�� �h�^�]�h�\�Z�j�Z�•�m�„�_�� �g�h�\�q�Z�g�_�� �j�_�a�_�j�\�_���� �i�j�Z�„�_�ƒ�_�f�� �i�e�Z�g�b�j�Z�g�b�o�� �b�� �k�l�\�Z�j�g�b�o��
�g�h�\�q�Z�g�b�o�� �l�h�d�h�\�Z�� �b�� �h�^�j�`�Z�\�Z�ƒ�_�f���Z�^�_�d�\�Z�l�g�h�]�� �h�^�g�h�k�Z�� �i�j�b�e�b�\�Z�� �n�b�g�Z�g�k�b�•�k�d�b�o�� �k�j�_�^�k�l�Z�\�Z�� �b�� �^�h�k�i�_�„�Z��
�h�[�Z�\�_�a�Z���� 
 
 
 
 
 
 



 
�3�I���G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d��  

�G�Z�i�h�f�_�g�_���m�a���n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���a�Z���]�h�^�b�g�m���d�h�•�Z���k�_���a�Z�\�j�r�Z�\�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�j�Z���������������]�h�^�b�g�_ 
���K�\�b���b�a�g�h�k�b���k�m���b�a�j�Z�`�_�g�b���m�������������J�K�>�����h�k�b�f���Z�d�h���g�b�•�_���^�j�m�]�Z�q�b�g�_���g�Z�a�g�Z�q�_�g�h) 
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�J�h�d���^�h�k�i�_�„�Z���h�[�Z�\�_�a�Z���•�_���^�Z�l���m���k�e�_�^�_�„�h�•���l�Z�[�_�e�b�� 
�M���o�b�‚�Z�^�Z�f�Z���^�b�g�Z�j�Z 

�l�_�d�m�„�Z�����]�h�^�b�ga �^�h����   �h�^�������^�h����   �h�^�������^�h����   �M�d�m�i�g�h 
                
�>�m�]�h�j�h�q�g�b���d�j�_�^�b�l�b        
�H�[�Z�\�_�a�_���b�a���i�h�k�e�h�\�Z�ƒ�Z      20.098                    20.098  
�D�j�Z�l�����n�b�g�Z�g�����h�[�Z�\�_�a�_        
�H�k�l�Z�e�_���d�j�Z�l�����h�[�Z�\�_�a�_                1.816                        1.816  
            21.914                      21.914  

                
�i�j�_�l�o�h�^�g�Z�����]�h�^�b�g�Z �^�h����   �h�^�������^�h����   �h�^�������^�h����   �M�d�m�i�g�h 
�>�m�]�h�j�h�q�g�b���d�j�_�^�b�l�b        
�D�j�Z�l�����n�b�g�Z�g�����h�[�Z�\�_�a�_        
�H�[�Z�\�_�a�_���b�a���i�h�k�e�h�\�Z�ƒ�Z           16.886                      16.886  
�H�k�l�Z�e�_���d�j�Z�l�����h�[�Z�\�_�a�_                1.854                        1.854  
            18.740                18.740  

  
�I�j�b�d�Z�a�Z�g�b �b�a�g�h�k�b �a�Z�k�g�h�\�Z�g�b �k�m �g�Z �g�_�^�b�k�d�h�g�l�h�\�Z�g�b�f �g�h�\�q�Z�g�b�f �l�h�d�h�\�b�f�Z �g�Z �h�k�g�h�\�m �g�Z�•�j�Z�g�b�•�_�] �^�Z�l�m�f�Z 
�g�Z �d�h�•�b �„�_ �I�j�_�^�m�a�_�„�_ �[�b�l�b �h�[�Z�\�_�a�g�h �^�Z �l�Z�d�\�_ �h�[�Z�\�_�a�_ �g�Z�f�b�j�b (�Z�d�l�m�_�e�g�b �Z�g�m�b�l�_�l�g�b �i�e�Z�g). 
 
�A�Z�r�l�b�l�Z���`�b�\�h�l�g�_���k�j�_�^�b�g�_ 
 
�H�k�g�h�\�g�Z�� �^�_�e�Z�l�g�h�k�l�� �I�j�_�^�m�a�_�„�Z�� �•�_�� �h�q�m�\�Z�ƒ�_�� �b�� �a�Z�r�l�b�l�Z�� �`�b�\�h�l�g�_�� �k�j�_�^�b�g�_���� �I�j�_�^�m�a�_�„�_�� �\�j�r�b��
�j�_�a�_�j�\�b�k�Z�ƒ�Z���a�Z�� �h�q�m�\�Z�ƒ�_���`�b�l�h�\�g�_���k�j�_�^�b�g�_���d�h�•�Z���k�m���^�_�n�b�g�b�k�Z�g�Z���i�h�k�_�[�g�b�f�� �a�Z�d�h�g�h�f�� �b�� �k�o�h�^�g�h�� �l�h�f�_���l�Z��
�j�_�a�j�_�\�b�k�Z�ƒ�Z�� �k�m�� �h�[�_�e�h�^�Z�ƒ�_�g�Z�� �m�� �G�Z�i�h�f�_�g�b�� ������ �m�a�� �h�\�_�� �n�b�g�Z�g�k�b�•�k�d�_�� �b�a�\�_�r�l�Z�•�_���� �K�f�Z�l�j�Z�f�h�� �^�Z�� �k�m��
�j�_�a�_�j�\�b�k�Z�ƒ�Z���b�a�\�j�r�_�g�Z���m���a�Z�^�h�\�h�‚�Z�\�Z�•�m�„�h�•���f�_�j�b���b���^�Z���^�h�^�l�g�Z���j�_�a�_�j�\�b�k�Z�ƒ�Z���g�b�k�m���i�h�l�j�_�[�g�Z���� 
 
38. �G�:�Q�?�E�H���K�L�:�E�G�H�K�L�B���I�H�K�E�H�<�:�5�: 
 
�M�\�Z�`�Z�\�Z�ƒ�_�f�� �g�Z�q�_�e�Z�� �k�l�Z�e�g�h�k�l�b���� �n�b�g�Z�g�k�b�•�k�d�b�� �b�a�\�_�r�l�Z�•�b�� �k�_�� �k�Z�k�l�Z�\�‚�Z�•�m�� �i�h�^�� �i�j�_�l�i�h�k�l�Z�\�d�h�f�� �^�Z��
�b�f�h�\�b�g�k�d�b���b���n�b�g�Z�g�k�b�•�k�d�b���i�h�e�h�`�Z�•���I�j�_�^�m�a�_�„�Z�����d�Z�h���b���_�d�h�g�h�f�k�d�Z���i�h�e�b�l�b�d�Z���a�_�f�‚�_���b���_�d�h�g�h�f�k�d�_���i�j�b�e�b�d�_��
�m�� �h�d�j�m�`�_�ƒ�m���� �h�f�h�]�m�„�Z�\�Z�•�m�� �i�h�k�e�h�\�Z�ƒ�_�� �m�� �g�_�h�]�j�Z�g�b�q�_�g�h�� �^�m�]�h�f�� �j�h�d�m�� ����Going concern" �i�j�b�g�p�b�i���� 
�I�j�b�e�h�`�_�g�b���n�b�g�Z�g�k�b�•�k�d�b���b�a�\�_�r�l�Z�•�b���k�m���k�Z�k�l�Z�\�‚�_�g�b���m���k�d�e�Z�^�m���k�Z���g�Z�q�_�e�h�f���k�l�Z�e�g�h�k�l�b���m���i�h�k�e�h�\�Z�ƒ�m�����r�l�h��
�i�h�^�j�Z�a�m�f�_�\�Z���^�Z���„�_���I�j�_�^�m�a�_�„�_���g�Z�k�l�Z�\�b�l�b���^�Z���i�h�k�e�m�•�_���m���^�h�]�e�_�^�g�h�•���[�m�^�m�„�g�h�k�l�b���� 
 
�J�m�d�h�\�h�^�k�l�\�h�� �•�_���b�^�_�g�l�b�n�b�d�h�\�Z�e�h�� �k�\�_�� �j�b�a�b�d�_�� �b�� �n�Z�d�l�h�j�_�� �d�h�•�b�� �f�h�]�m�� �m�l�b�p�Z�l�b�� �g�Z�� �[�m�^�m�„�_�� �i�h�k�e�h�\�Z�ƒ�_��
�I�j�_�^�m�a�_�„�Z �b�� �b�a�\�j�r�b�e�b���k�f�h�� �k�i�_�p�b�n�b�q�g�m���i�j�h�p�_�g�m�� �k�i�h�k�h�[�g�h�k�l�b���I�j�_�^�m�a�_�„�Z �^�Z���g�Z�k�l�Z�\�b�� �k�� �i�h�k�e�h�\�Z�ƒ�_�f��
�i�h���g�Z�q�_�e�m���k�l�Z�e�g�h�k�l�b���m���^�h�]�e�_�^�g�h�•���[�m�^�m�„�g�h�k�l�b�����Z���g�Z�•�f�Z�ƒ�_���m���j�h�d�m���h�^���������f�_�k�_�p�b���h�^���^�Z�l�m�f�Z���n�b�g�Z�g�k�b�•�k�d�b�o��
�b�a�\�_�r�l�Z�•�Z�� 
 
�J�Z�a�f�h�l�j�b�e�b�� �k�f�h�� �k�\�_�� �n�Z�d�l�h�j�_�� �b�� �m�l�b�p�Z�•�� �g�h�\�h�g�Z�k�l�Z�e�_�� �d�j�b�a�g�_�� �k�b�l�m�Z�p�b�•�_�� �g�Z�� �^�_�e�Z�l�g�h�k�l�� �d�h�•�h�f�� �k�_�� �[�Z�\�b��
�g�Z�r�_���I�j�_�^�m�a�_�„�_ �b���k�l�b�f���m���\�_�a�b���h�p�_�g�b�e�b���k�f�h���^�Z���^�_�e�Z�l�g�h�k�l���m���d�h�•�h�•���I�j�_�^�m�a�_�„�_ �i�h�k�e�m�•�_���g�b�•�_���a�g�Z�q�Z�•�g�h���i�h�^��
�m�l�b�p�Z�•�_�f�� �i�Z�g�^�_�f�b�•�_�� �J�m�d�h�\�h�^�k�l�\�h���I�j�_�^�m�a�_�„�Z �k�f�Z�l�j�Z���^�Z�� �g�_�� �i�h�k�l�h�•�b�� �f�Z�l�_�j�b�•�Z�e�g�Z�� �g�_�b�a�\�_�k�g�h�k�l�� �m�� �\�_�a�b��
�k�Z���i�j�_�l�i�h�k�l�Z�\�d�h�f���k�l�Z�e�g�h�k�l�b���i�h�k�e�h�\�Z�ƒ�Z�����^�h���^�Z�l�m�f�Z���m�k�\�Z�•�Z�ƒ�Z���h�\�b�o���n�b�g�Z�g�k�b�•�k�d�b�o���b�a�\�_�r�l�Z�•�Z�� 
 
39. �>�H�=�:�-�:�3�B���G�:�K�L�:�E�B���G�:�D�H�G���>�:�L�M�F�:���;�B�E�:�G�K�: 
 
�N�b�g�Z�g�k�b�•�k�d�b���b�a�\�_�r�l�Z�•�b���k�m���h�^�h�[�j�_�g�b���h�^�e�m�d�h�f���^�b�j�_�d�l�h�j�Z���h�^��25.02.2025. �]�h�^�b�g�_��  
 
�G�b�•�_�� �[�b�e�h�� �a�g�Z�q�Z�•�g�b�o�� �^�h�]�Z�{�Z�•�Z�� �g�Z�d�h�g�� �^�Z�l�m�f�Z�� �[�b�e�Z�g�k�Z�� �Z�� �^�h�� �i�j�_�^�Z�•�_�� �h�^�g�h�k�g�h�� �m�k�\�Z�•�Z�ƒ�Z�� �n�b�g�Z�g�k�b�•�k�d�b�o��
�b�a�\�_�r �l�Z�•�Z �d�h�•�b���[�b���a�Z�o�l�_�\�Z�e�b���d�h�j�_�d�p�b�•�_���b�e�b���h�[�_�e�h�^�Z�ƒ�b�\�Z�ƒ�Z���m���n�b�g�Z�g�k�b�•�k�d�b�f���b�a�\�_�r�l�Z�•�b�f�Z.  
 



JIf HaquonatHu napt Ronaonux
Hanonene vt Qttuauajcxe useewmaje n zoduny xoja ce 3aspuasa ua dan 3l . deqen6pa 2024. eodune

(Cau wnocu cy wpeeeHu y 000 PC,q, octLu aKo nuje dpyzavuue uatuavexo)

40. YCATNAIIJABAITE NOTPAXT4BA}bA t4 OEABE3A

y cKnaAy ca 9nasorra 22. 3axoxa o paqyHoBoAcrBy llpegyaehe je h3BpuJnno ycarflauaBabe
noTpaxhBaFba r o6aBe3a ca A)DKH]4l-lr4Ma il noBepiloqrMa. Ycarnauaaalbe je BpueHo ca cTalbeM Ha AaH
31. orro6ap 2024. roAune. npeAy3ehe je Ha raj AaH cBojrM AlDKHr4r-lrMa AocraBilno cnilcaK HennaheHhx
o6aBe3a y BAAy r43BoAa orBopeHrx craBKh. flpegyoehe npeMa BpaheH[M r43Bo.qrMa orBopeHrx craBKLr
Ha Taj AaH Hhje yrBpAhno HecnaraEa ca .qy?KHhqr4Ma I noBepiloLlrMa.npoLleHar ycarnaueHocTr4
o6eBe3a npeMa Ao6aBrbaqurrita je 100%.

41. AKTyEIIHA EKOHOMCKA CHTyAqI4JA H rbEH vTl4qAJ HA nOCflOBATSE APyIUTBA

flocnosalbe l''lpegyseha je nog yrhllajeM aKryenHe rflo6anHe Kpr43e h3a3BaHe rpeHyrH14M AelrlaBaH,hMa Ha

rno6anHoM Hr4Boy, rJJro je yrilqano Ha noropuabe np[BpeAHilx ycfloBa. 36or cagar.ulbe Kpilse Ha
rno6anHoM rpxt4r.xry t/ EeroBor yr[qaja Ha Halue rpxr4r.rre, I'locnoeaFbe y oBaKBoj c]4ryaqiljil Moxe
yn4LlaTil Ha noaoxaj oEpeneHilx rpaHa AenarHocTl4, r.r.JTo ce Moxe nocpeAHo oApa3r4rtt u Ha nocfloBabe
Ilpegyseha.

42. nOPECKI4 PU3IAR

['lopecrr nponilcr Peny6nrxe Cp6rje ce qecro pa3nrqilro ryMar{e ,r qecro ce MeFbajy. Tyuaveue
nopecKrx nponrca oA crpaHe nopecKhx Bnacrr y oAHocy Ha rpaHcaKqhje r aKrilBHocrr npeAy3eha Mory
ce pa3nilKoBaru oA ryMaqeFba pyKoBoAcrBa llpegyseha. Ycneg rora, HeKe rpaHcaKll%je Mory 6Hril
ocnopeHe oA cTpaHe nopecKhx BnacTh n llpegysehy Moxe 6rrn ogpeleH AoAaTH]4 1,13Hoc nope3a, Ka3+vl v1

KaMara Kojh Moxe 6utn oA MarepiljanHor 3Haqaja. [leproA 3acrapenocr[ nopecKe o6aBe3e je ner roAilHa,
oAHOCHO nOpeCKH OpraH hMa npaBo Aa OApeA[ njraha]be Heh3MhpeHhx o6aBe3a y poKy oA neT roArHa oA
KaAa je o6aeega Hacrana.

KonaoHrr 25. Qe6pyap 2025. ropuue

flnqe ogroaopHo 3a cacraBtbaFbe
Srnancrjcxrx lt3Beturaja

3axoxcxr,r 3acrynHfiK

-C' €c- C ee-Ca
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�3�:�<�G�H�=���I�J�?�>�M�A�?�6�:���Ä�G�:�P�B�H�G�:�E�G�B���I�:�J�D���D�H�I�:�H�G�B�D�³���K�:��
�I�H�L�I�M�G�H�F���H�>�=�H�<�H�J�G�H�R�6�M�����D�H�I�:�H�G�B�D���A�:���������������=�H�>�B�G�M



�î

���� �D�j�Z�l�Z�d���h�i�b�k���i�h�k�e�h�\�g�b�o���Z�d�l�b�\�g�h�k�l�b���b���h�j�]�Z�g�b�a�Z�p�b�h�g�Z���k�l�j�m�d�l�m�j�Z��
�i�j�Z�\�g�h�]���e�b�p�Z

�H�k�g�h�\�g�b���i�h�^�Z�p�b���h���i�j�_�^�m�a�_�„�m

�3�Z�\�g�h���i�j�_�^�m�a�_�„�_���Ä�G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d�³���k�Z���i�h�l�i�m�g�h�f���h�^�]�h�\�h�j�g�h�r�„�m����
�D�h�i�Z�h�g�b�d���•�_���h�k�g�h�\�Z�g�h���������������������������]�h�^�b�g�_���g�Z���h�k�g�h�\�m���H�^�e�m�d�_���K�d�m�i�r�l�b�g�_���K�h�p�b�•�Z�e�b�k�l�b�q�d�_��
�J�_�i�m�[�e�b�d�_���K�j�[�b�•�_���d�Z�h���i�j�_�^�m�a�_�„�_���a�Z���a�Z�r�l�b�l�m���b���j�Z�a�\�h�•���G�Z�p�b�h�g�Z�e�g�h�]���i�Z�j�d�Z���D�h�i�Z�h�g�b�d����

�G�Z���h�k�g�h�\�m���A�Z�d�h�g�Z���h���g�Z�p�b�h�g�Z�e�g�b�f���i�Z�j�d�h�\�b�f�Z�������Ä�K�e�m�`�[�_�g�b���]�e�Z�k�g�b�d���J�K�³����������������
�������������������������]�h�^�b�g�_���h�k�g�h�\�Z�g�h���•�_���d�Z�h���3�Z�\�g�h���i�j�_�^�m�a�_�„�_���m���d�Z�d�\�h�f���•�_���k�\�h�•�k�l�\�m���b���^�Z�g�Z�k����
�I�j�_�^�m�a�_�„�_���h�[�Z�\�‚�Z���^�_�e�Z�l�g�h�k�l�b���h�^���h�i�r�l�_�]���b�g�l�_�j�_�k�Z���a�Z�r�l�b�l�_���b���m�g�Z�i�j�_�{�b�\�Z�ƒ�Z���a�Z�r�l�b�„�_�g�h�]��
�i�h�^�j�m�q�•�Z���G�Z�p�b�h�g�Z�e�g�h�]���i�Z�j�d�Z���D�h�i�Z�h�g�b�d�����k�Z�]�e�Z�k�g�h���h�^�j�_�^�[�Z�f�Z���A�Z�d�h�g�Z���h���a�Z�r�l�b�l�b���i�j�b�j�h�^�_��
���Ä�K�e�m�`�[�_�g�b���]�e�Z�k�g�b�d���J�K�³�������������������������������������������b�����������������b���A�Z�d�h�g�Z���h���g�Z�p�b�h�g�Z�e�g�b�f���i�Z�j�d�h�\�b�f�Z������
�Ä�K�e�m�`�[�_�g�b���]�e�Z�k�g�b�d���J�K�³����������������

�I�h�k�e�h�\�g�h���b�f�_���i�j�_�^�m�a�_�„�Z�����3�Z�\�g�h���i�j�_�^�m�a�_�„�_���Ä�G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d�³���k�Z���i�h�l�i�m�g�h�f��
�h�^�]�h�\�h�j�g�h�r�„�m�����D�h�i�Z�h�g�b�d��
�K�d�j�Z�„�_�g�h���i�h�k�e�h�\�g�h���b�f�_�����3�I���Ä�G�Z�p�b�h�g�Z�e�g�b���i�Z�j�d���D�h�i�Z�h�g�b�d�³���D�h�i�Z�h�g�b�d��
�F�Z�l�b�q�g�b���[�j�h�•����������������������
�I�h�j�_�k�d�b���b�g�^�_�l�b�n�b�d�Z�p�b�h�g�b���[�j�h�•������������������������
�I�h�l�\�j�^�Z���h���b�a�\�j�r�_�g�h�f���_�\�b�^�_�g�l�b�j�Z�ƒ�m���a�Z���I�>�<������������������������
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Y Peny6nuqu Cpluju He uoctoje cneqnjarusonaue pejruur arenquje xoje nprue He3aBr4cHy r.nacusuraqujy rz
paHrl{palbe rp}rBpeAHI'Ix ApyluraBa. VcleA rora, flpe4yaehe je npunyleuo Aa Kopr.rcrrr ocraJre ianno aocrynre
SraHancujcxe un$oprraaqr.rje (nup. noAarKe o 6orurery r<oje npyxa Arenqnja 3a nprrBpeAHe peruCrpe) , ,rrlpr"
ucropujcre noAarKe o capaAlsll ca ogpelenuM nocJroBHHM [aprHepoM y rlu.rry oapiSr"u*a BeroBor 6oHurera. Ha
ocHoBy 6onutera Kynua, yraplyje ce LI3Hoc lberoBe MaKcHMaJrHe KpeAr.rrHe rr3JroxeHocrr.r, y cKJraAy ca nocJroBHoM
IIoJIIITI4KoM ycnojeuou oA crpaHe pyKoBoAcrBa llpe4yseha. I4sHoc MaKcHMaJrHe KpeAr{rHe r{3JroxeHocrr.r peBr{.q}rpa
ce Hajrraarre jeAHoM roAr{rurbe.

Y cnyuajy nosehalla r43noca Aoc[enl{x norpaxuBarr,a H cxoAHo roMe nosehaHe H3noxeHocrr{ KpeAr.rrHoM pr.rsr.rKy,
Iipegysehe npHrraerryj e MexaHr.r3Me npe4nu! eHe [ocnoBHoM rroJrurrrKoM,
Zgloxenoct llpegy:eha Kpe.wrrHoM pLI3I{Ky orpanuuena je yrnaBHoM Ha norpax}rBarba oA Kynaqa Ha AaH 6v,,'"ca.
Horurznannra I'I3Hoc norpaxl{BaEa oA Kylaua, IIpe r.r3BprueHe r{cnpaBKe BpeAHocrH, cacroje ce oA BeJrrrKor 6poja
norpaxrrBarra, o.q rojrax najnehra.qeo qHHe norpaxr{Barba o,q Kyrraqa.

Pusux nuxeuduocmu

Pyxono4crno llpe4y:eha y[paBJba pLI3rIKoM J]rrKBrrAHocrr{ Ha Haqr4H xojrl nay o6es6elyje .qa npegysehe y cBaKoM
TpeHyrKy Mopa Ia HctlyliaBa cne cnoje AocneJre o6ase:e. Ilpe4ysehe ynpaBJla pH3r.rKoM Jrr.rpBg.qHocru o4pNaaajyhz
o4ronapajyhe HoBqaHe pe3epBe, npahemerra rIJIaHrIpaHux LI crBapHlrx HoBrraHux roKoBa r{ oApxaBarseM aAe*BarHor
oAHoca npurvBa Sunaucnjcrux cpeAcraBa r Aocneha o6asesa.

18.'740

Ilplma:auu u3Hocrr 3acHoBaH[ cy Ha HeAr,rcKoHToBaHI{M HoBqaHI{M
he flpegysehe 6uru o6anesno Aa raKBe o6ane:e nauupu (,

Koraourzr 25.02.2025 . roAr.rHe

Iluqe ogronopHo 3a cacraBJbarle
fo4rlrumer u:eeuraja o nocnoBalby

Y xutsagauaAuHapa
Ao1 ol1ao2 o42go5

20.098

I 6

21.914
rol o.q I Ao 2 oa 2.qo 5 Vrvnuo

16.886

1.854

18.740

roKoBrrMa Ha ocuoBy Hajpauujer AaryMa ua xoju
aHyLITeTHH nnaU).

3aroucxu 3acrynHuK

2024. roguua
,{yropouHr.r KpeArrru

O6asege r.r3 rrocJroBarra

Kpar. $uuan. o6asege
Ocra.rre r<par. o6anese

2023. ro[uua
lyropouHu KpeArrlr
Kpar. $uuan. o6asese

O6aeere u3 nocnoBarba

Ocmle rcpar. o6arese

20.098

.816

21.914

16.886

1.854

'€- '
(c>c co.-,-
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